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MORE THAN 320,000 CIRCULATION 



CRASHING THROUGH WITH POWER 



* ^ ^ * FOR WORK AND PROFIT 



On steep roaJs^ on «oft roads or wKere 
there are no roads^ Dodge Trucks have 
ample powzr to pull p^yloads with ease. 
Their rugged engmes transmit a full meas- 
ure of useful power through sears cor- 
rectly designed and constfucfed. 

Compare and test Dodge Trucks — any type 
from the \^Aon to the 3 -ton. Not for horse- 



power rating alone, but for pulling ability^^ 
the true test of truck -power- Choose your 
own roadf your own load<K 

test these workers For their speed and 
thefr driving ease. Learn about their econ- 
omy^ dependability and fong life from other 
business men who now own them. Base 
your conctusions on the facts disclosed* 



Dodge Trucks 
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Business-Building Style . . . 




J 



udge a Fai^D Tmtk— the V^-too 
Packtft^ the ^/i^on Clipper or the 
l-mn Freighter— in tcrmi of your 
delivery needs, Yeu will find k 
a bus^ifiiM^-lik^ truck from butnp^ 
er to tail Jighc^ a businesii- 
huitdiitg iruck from the day of 
tts |wrchiue, throughi^iJi long^ 
depends hlr, useflll life. 

Drive a Fargo.. Be fonvLnced of 
its pollers ^pecd and pick-up, its 
sturdy feel» its eue af coniroU 



1^ 3» Ifr » 



its dbtlity to Slop quicklyi it? pro« 
visiorwj for exceptional driver's 
comfort and protection to lo^id^ In-^ 
&pec!t it piaurt by part — its rugged 
ev^inep frame, springs and a^!rs» 
]t« advanced dc^^ign throtighout* 

Thcti consider the influence of 
Fdirgo in attracttng new businesiS 
your iv^y^ Such cotiipelling style 
will make jl laj^iing impreajiioD 
on customer! and prospective 
customers. So let this business* 



builder serve ynii. It will do so 
CHTOfiomicaily^ dependably and in 
a busmess'tSEe way. 

PRICES 

FaAJjO ^,^T0N FACKET-Cfttf wii j»J; IW# 
Jmn $m^i V^M^m^i 

FaRIjO H'ToKCLJ>l'Etl-ClUiP»J71J;IWr 

¥ar<x> I'Tqh f-'iaiicmxjt- cbuii r^i, 

Tk firm r/" Mh:«p #ff||L#i|E«^-t W p pI - 

jIO p^ka f^tmwf. fWp Awfan Ufar 
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THE MONARCH OF SPEED 

It ilf M-^ a Uon'$ share of tic world^s tlujilicatioti — h 
king of the mihu where ^pefn], accuracy aiitl econatny 
count supremely — this money-i^avin^ Mitrie-ogriipli of 
far-flung fame* So easy ii it to ojNrratt- that anyone who 
hts never ieen the machioe before can learn to handle it 
campeteiitly within a matter of mtnutea. The only step 
preparatory to it$ operation b the typewriting, or drawing 
on lis futiwus Mirtieoofraph stencil sheets—the Mimeolype 
and the new CelJolype* Whatever letters* bulletin^ fortn^ 
c|uestioiinaire3, maps^ chart?^, diagrams^ etc., are wanted 
may l>t^ had by btiudreds and thoussamk. And tlie temarkahlv 
low^ T tin II log cost is even less today than ever before* Clean -cut 
reproduclions always, in any quantity desired. Privacy for your 
confidrnlial matters. In busiiiesfi and educational inj^^lilutHniB iJie 
worhl over the Miint i>{i;rapb is an indispensable communicator of 
ideal. For fiitl particulars of its application to your problems write 
A- B. Dick Coiupauy, Chicago, or branch offices in ]>riticipal cities. 

MIMEOGRAPH 




H'^JkrH wr&imv 4p ^ Dies Cchfakv at *ii hrmmikfi pJfmr mtnihm Siiui^m'i Bmi^mtit 



AT TON'S BUSINI S*; f,,, IVUr 




U CK 



TO REPAY THE COSTcf R W OveR Way 

1\ LABOR-SAVING ANC QtllCKER DELIVERIES 



S|*rKD ff! Iijirulliii^! thi- Alt 4^1 liihrfin lisir-i^ Hhaftlng, vim* fp thr nt-u, 
Li rut- i4iirf liuii»<4' cil Pi^U-r \* Fwa^^e A ilit^^ liifr^^ Plitlmli^l|ihici t^lrrl 
miUiiiifActiiri!riH wiiAc-^t^MiliuJ lo iiiuiiitOLin the i-um|jiiiiy rt^ijutatififi fiii- 
pniTt]|ii fH?rviee to I'UNUiniiir^. 

Again R-W Frii:iEir^ri4 «iii|vrf] tht^ pmbli-tii ii itli Ovrti^WsLy * In udflitJnn 
-t|MMNliiTi; L]|] ^JfJivrrir*^ iif iiiuli'riu]><i, t lir> >iy>iEi-rii filici m^h-c] thi* R^ri irt^A 
oftMrirriil nieti— ^i^-liii h iiiaiiiii^ qujckly jmid iW thi- iii-i jtlljii ii>[u 

Tmrk^a unw drive ri|Eiil inlo llir wnrrhniir^c- nni) jin- ^^ji^-t-iJil v iiriil 
IfinJi-il friim iht- htthru^i' biii4 iht' 4 h^'l{-lA'iJ> Irirllr,^!^, wjtU t^lnn cji|ia^ - 
il> i'tuiifi ]ini^E-(. Thr i^j«>ti'ETi iil^^ti |iripiiilr» ^rt^nt^^r »|itm;£c.- i-fijisH-it^v liv 
lifliiii^ iii;ilrrl:jN tJ}» L«i ulMmt J'i fi'rt hi||li. 

Tl'ii^ R-V fulfill runipriff^'^ 'A iiiiiin linn of »trcl Uciivn triii^k inlff- 
^ untM I u *\ .ii h i'm\nl^ h> 2*i*ny jinri i-wtiy si^ilcJie*^ if^hirti tiiiilLi:' all 
iH^c <k| I he hltmi^t' bii|]4 ui^ri^:^Nilil>:r Jit oIm' rnil tit thr vrdri-kiiiini-* 

lliuN OvrR-Wiiv ij|tiuilciN FraEf^w A l^^/rt rr|jul£itii)ik fi^r filling ordrm 
priini|^llv and mivis^ tnciiiry tx^^kLcs. R-W EiijtciEif4-ni iiri' |u 
uuy liojidliEi^ prcililf-Di- Wlir not ^pI tlif'ir ndvirc? 



()v.l{-\\av 



li*D<IMnj 1^ ru£»Jr rn- 
mmw* m.1 >iiyr ^r^U-t^ In 

tluil rfUrlvnllf anil 



\l l:uKAi ILLINOIS, U.HpA, . . , . ^um^ 

4:Lf r A^lifliti ^ipli^ r»«iMiu«* O wi fc j hflftb Ihu^l 



ll'l^rn iiTlliH# Iff #-|iM>ii»Niti RMyiiik^iH INiuli- 11 Ir^, I n />J<^i «iu^iifi,>k V.|/i>'« ■ fiMiini jj 



Thr Pimp of an rlrrtrk? xwitrli nnw tiimi 
on Uglit for dvf-r 70% cif Ametin^i 
af^llitip, In ICHHi. &ft,0OO.mOO0 kilo- 
ir^U-hmir<b of drrirical tm^tuff ttmvd«d 

waji spent liuruig I9*D for neflf ek'clricttl 

Aji ^eiu-fmbDr alter gcAcrstor hm n 

tbf V'atniuni Oil Ccirnpiuiy hiia kept piit^. 
with the result tbut— 




More electrical energy 
is produced by machines* 
lubricated with Vacuum Oils 

brand 



than with any otl 
of oil in the world. 



InipffQfV^iieiitA Mre o^-r-iirritig daily in nir^^hnn- 
kml ««|tii|jttiefit — niJiiiy urf r*iriuwniii'd by 
hibrtcatton ehaikpr.-i wliirli ti% rrl urn t^l^ t»tir«h#'d 
methods kl Ihe InterL-tiiii of grimier eiSoieuey^ 

Vftcmim Oil Ccmifiaiiy cnginwr* are in 

have origjntitiNj niiMiy of thtm and adapted 
tlKin to the ]til»fi{-albrt of kinds of nm- 

chidef^', 1x.kth old and tM'W, 

Fro in our fl4 yr^irs uf <?3t|ji!rM?tite in utitlci* 
pfitixLg the ]idirie'uti»Ei ncva» of indiifttfyt ane 
of (jiir r^|iri'^ 3st:M I v>':* rjin bring ytiu a store 
of u^tjl ii.f. rij .ill thai wflt mable yoy to 
f^mploy tiiir Im -^i imd must ^irotioiTJii^iil de- 
\Ttu]iiiic 1 1 1^ lu 1 1 J I jrii a t Inn pmctiiTe. We invite 
y^^ii to gtt in touch ivitii u«. 



QUALITY BItlNGS LEADERSHIP 




Ltjbri^^ating Oils 

lor |iUiit Jiibriciillufl 



VACUUM OIL COMPANY 

dikributkig wmftifiUKi Uu^Nl^Mt \^ mmUj 
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MEflLE fHQflP^, Editor ^nd PuhliihfF 



ftr«pu-i OffkM— «r» r-*fc. nfJjb*r tiUt*f J'-T*H*. •r'jTTPrfal Ut]44Ki Dj^. 
if, Ch-HW. I'lambpr «f Cuw, ill*lf. ian frai^ff^i*. l4f*?Miiti RirhkM* WtJj, 

Tn-^n Bkk rAifl*r?ffcpii, tIttifintM Trutl BJila. ^:Ai^Pi?iJ^ Firil XilL nl4f. 



M tiki tiffiriil iiii4iiiJinF nF ib* Vaiiiunal Chiiiriwr fhlp pvliliul fitt ra^rfin 
tul1kaHt*Mv« Millc-r^ an^l aUklE* ill iegMJ-J Id tkr mrtl^lwv hI" it^jimlvr; In 
ftU mhrf rc»|iKt« Ihr CiiiiPTUirr euBwit bv PT«ji«iRiiililt liif Iht Et4VUfi-li ihttt^ 
fcir ihc iiiKnlmiiLi III iiHlrri. 

SniKMrrtflH It*rK»- Tlirf* J^mf% |frl4| Mlt ItftT, t^.OOL t'llU* &afilj □« 
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IRVING 

Trust Company 

NEW YORK 



Cuhon Htnd ind Due ffoin Banki . * * * fi^Jt^^i 4^90.51 
Cili LAijU|£mimemaLj P^prr md Lmm digibJc for 

Redii^oimt ivtth FcJeral RcKfve Bank - . . 171,711,^(9.84 

UnicDiStAtciObfigmtkHii . a 1^85 7,^7,79 

Short TrrmSecunrkf . ^ * . * - * * 45,306,^61.46 

Lp;iiuduct»ft U^rriartLl^rKl witJijfi jodiys ^ * ^ tj3^oj7^46y,6fi 

LoBinj dye JO to dayi « ^ ^ . ^ « . ^ .7].JiJ«3oa.65 

I^PMiiduc^to iBddayi ^ 45,^7^943.40 

Lo^nsduc 9.flCf TBodafi ^ . ^ « « « . . 1,815,611.17 

Bcrndi ind Other Secunticf ^JjSij66-Sl 

New York Citjf Mortgage! 10^86^4 1 5. Oq 

Bank Buikiing^ ^ , . • , * p « , , 10,7^8^^76.70 



LlABlLITIii 

CMkid Chstik* _ 7fi,54^r+4+aB |66oj7J,543 S8 



to CrtAic DoU*r EKtlinftgcJ . , 

DliCDUJi t CdI tec ted but not Earned ^ 
R serve fur Tixes^ I n tcreit^ etc 

Dividend payable Jansjary 1, 1930 . 



1. ■ i 



1^000 |000p0O 



Cipital Stock . , ^ » ^ « 
Surpli^ and Undivided Pio^tl . 



113,740,9^46 
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In the March I wye 

WHEN a Naw Yoik bankir4t him ™ 
iidiTin£ purchii^ of stock m a corpora - 
tidfi ui^r^iliti)^ in Kusiua. wanted a tme 
picturif uf coKditiuns under the Stwid, 
IE icnt Bernharct Krirjlltnbtrft of the 
Iflw firm of Ijnrd, l>ay & Ijcird, to 
Husii^a to ^utly oHiditi^in^s FrLiTti Khr 
tnformatKjfi he fpined. Mr. Kfiollenbera 
pT^paied an nrtick which will apin-ar iji 
NAtkihs ti Bu^iiNj -.bi in M^ich. In it hi- 

alTeci bu*iinc^ mtm ot plan 
ninfi liJthL'T to fflier the oHintry c^m 
aauDCuiTi^iv to sdl producti liwsv 
The lysttm of dams which itmrm n 
niTw-todt. ftage in the Ohio Rivirr 

Lion'* iran^iioflatinn system. Juhn W- 
iMVi*, a 1 rained nrw^ficrr man contri- 
butes an artide di-scribing this sysicm 
and its prdb:ibte tUtxi^ on milioaite aj>rj 
conuwrce. 

Wc havi; heard a grt^ot deal latdy 
about the high ai«i4 of di^fibyfion and 
efforts 10 reduce iL Crm. Otto H. Falk, 
president of Allis Ch^iLmer Mmufactur- 
iog Company^ howL'vcr^ wes no ream^n 
to riHitice that cost. IIi^ disLnbution 
ccmt h a RjEXd thinj;. h« t^i^ and hai 
prtpoT€?d a thmight-pmrafelftt artidc 
supporting his beii«|- 



THIS MONTH'S COVER 

Fiinttd by Hdrve^ Dunn 

GOLDEN CALIFDHXI A b^knnrd m 
the Wf^si and in tht Ea»l witling ihnu 
sands wcte htarkenin|. "To Calif timi^ 
— quickJy/' wai the cty. 

In answer there appear^ ow iht; 
far hori^CTiSp fram Chiiia whtre ihcy 
b^d turn baling Ih^ British in ihe tea 
trade, ffqtn the North Atlnntic, frnm 
thL' cr:^£t service, those ple-ridinj^ 
slitp-drivinit ^om of the fitsa, the Ptoiiwr 
American Ship Mai^ters. 

Thfy to^ik the gold seekers to Cal^ 
ifortiia— 90.000 of them in ft jw-^oofc 
them at despcrrate, ahip-wmddng spe^. 
Tlipy wi?re u^itt! to speed. Already thuir 
sliips' iharp botm had canp'cd out mrw 
records for quick communicaEionH their 
while W^^kc« h^d threadted th^ oceam 
with new route? of ciomm^rci^. 

Sit^im endi^ thctr supremacy, but mil 
unEtl they hsid jtivm the United StJleri 
a re^pcTti'd place m the tea. not iinEiit 
the ihou^nds they carried !iad hackied 
a new Caliloniia out of thc^ wthkctte^ 
Thi^ co\w is dL'dicaU'd to those Mlty 
piorHKfi. 
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"Acme shows the last cost 
and the lowest cost 

• ♦ ♦ instantly 




'\rES, SIRp with ihe flip of a finger 1 
X can turn to siiiy item and have St 
complete picture of our purchases for 
the bj^t four years*" 

ComplifCet up - to ' th^ - minute infor- 
mation is imperiitive in the Purchasing 
Dep;fcrtment. FaiEure to have it could 
very easily mean many &eriou9 losses. 

W^tch Dpgt of Profits— that's w hat 
Acme Viiible Records artf ! Not 
alone in the Purchasing 
partmenlp but in every depart- 
ment where records are kept* 

Right before your eyes, 
Acme Visible Records in- 
stanily give youp in one com^ 
plete recordp all of the vital 
information on Source of Sup 
ply» Quotations and PurchaiSies 




« * . profit '^hiiildcrs, 

we call them!*^ 

Acme at^o effects a saving in up^keep 
timer warns of dangerou>$ Mtuations well 
in advance, and injures keeping the fac- 
tory supplied with the right material at 
the right time* 

Our Acme Sales Records tie right up 
whh stock and production; each 
cpartment const itutes a 
check on the other* 

Acme Visible Records are 
famous as Pro/il-Bttiidi^s in 
every department of mod* 
ernL bu.sini^ss. You are invited 
to request our bookp "Prof^^ 
itablc Butineifl Control/' 
Attach coupon to your letter* 
hi^ad. There is no obligation^ 



Oifcti im Principal C'tlri 

ACME VISIBLE RECORDS 



-MAIL THIS COUPON TODAYl 
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in one department means 
S ill ^ departments,/ 



You are fissured of one 
time throughout your 
business when you in- 
stall the International 
Self -Regulating Electric 
Time System. . .accurate^ 
uninterrupted time serv- 
ice day in and day outi 




All wall clocks, time 
recorders, time stamps 
and signaling devices 
operate as one unit in 
this modern time system. 

Tkty cannot get 
of step! 



INTERNATIONAL TIME RECORDING CO* 



INTERNATIONAL BUSINESS MACHINES CORPORATION 



i#4JT4:h Often jbJ 



NATION'S BUSINESS 



A MAGAZINE FOR BUflN£5$ MEN 



And the End is Not Yet 



RET.\n. in n ii^t^at miivnil uirs, 

''iifU-r nil ^xcitiiiK iMiaitLs" utt^irk a 
iH'w triiiliiny ttluili thi\v iMiy "will 
. rwult iii ©ppw'^^ion i>f tlu- inihlic by 
siippmifiiii^ cm I n I H*\ i t i i niic 1 i^u iin Uifif I ]\v 
ronHiJiiii-T ill llu t^iul 1u ]my hmhvr priit^^ und 
iiltittiiihMy ^'n*ute il iiuH^ck|Hiily, 

"Ariii. fiirllii-r, that it ^vill close to thon- 
fiaii<k uf 4'iuT|^i"iii' youiiii ini*n wliti liu-k jfT^'i*^ 
mpital llie nvftin*^ of UitHitu^^^i wJiith iJiey 

Thi* TOJiViniliod t,Mii u]Hiii "fill riismu- 
liiHiiri'r^* iind whiileMiI**rf* tii sustain Uie 
retailer:^ hy rtTu^iiig tu m41 goixb*'' to tht^ 

patH^r* coiiiTni^iilLng on tlik {ic-tiont »uy^^ 

It U ncft. of ccnirw^, a pli%%aiit |irrii'«p^-t lu itir stimll 

tidiitbd ihc c«miiti-r ha m ^burnJ rEii|iluy««L n little' 
ipafcr in n bi^ n^H^I. 

It b TrpUffiiatit to ttit!" lit^mtM-rutic spirit. 

BmI il nfp riKir*^ thftM what the bilcpi-nElent wurktr 
t f f i|ynfii «ijlijtt'l<-rl t^Hii l^r \u^t fifty y^^r«- 4)$tT< Ifvcstic 
■Jttt huricln'^l* In- lintnlfnJrt, liftVi- luet-ii J^lt;gl^^l fri*ni 
iw?lf-*inpliiyiiieiit uver tin? ruins uf an iiHli^jn-iuknt 

(mpki'pnefit- Mantiiiic i^niiikAiif ^^lL^[Ui;ri>w. 
A£hI iim end b wt 

It iH Mt foiifteoitH itor fair lo rni*ili*inl tin* 

«iim t»^d JLKJun^l 1 h+» rliain si art' or t tu» nuidem 
merger, riir < iju\entujn whicli pass&ei;! tht* 
resolutiun wuif hcl*! in IHJK'J, iind wa^s iiirci-tnl 

l urnnt:^ of c niniJirn-iiJ t^volulion art- 
as im-skl ililf. if tuit Mn- liniiiutlif' 

tUlm of irKliistrkl rev^ilutiuis. To tlir n taiiliT 
of liW the flei"irtnii"i]l -store liiea wa^i jw 

pcmdctit tjf our tinti-a- the men of nn earlier 
iJitj- vievn*ii ^Uli £ Jan II I lie Hsuisejitie 
I he Kits! Inrlia iind Ilail^if -'i Hsty eijiiifjaiiie.s, 
itiiil the ori^iiiii^eil irierehitnl lulveiilurers erf 
the thiHi eiith iiiul fourU eTith t eiitiiriHi, 



Yvl ai^iiifiKt all clitt^ fiirelKicHTip^if imA d'mnul 
propheeir^i tlie im Ik id mil \ms -iiir^ ivt^il. The 
etphuiulioii then iks now Lhi*.^xiiite^ JVr^oiial 
relaticiiui m Irmle vi ill ^Lt^riLiiiue Uj be it hiil- 
%vj4rk U4^2tr!i*«i whleli liirgt- <-umltinations will 
bailer m vsun. 

Nor iW^i Ihe jK-r^jDa] relation iifiply only 
to tlie plaeitl pool of villain life ivliere every 
ninii, Hiiiiiaii, vhtUi imd duff Ls krio^vtk :iXid 
i a]U*%i hy Tiaiiie. Ku, I he persulnd hnieh in a^ 
[Ki^f^ilkle aiiii pntvtw-jtl ill the li-eiiung iriiiM»r» 
Mtml life of (he gR^at **[ly wtim* neiffhljor^f 
art^ Mtr;iTi^t-rn. 

Ihil of tile weJtiT 4if dL^cu^sion Lhirti^ years 
a*£o the tiiosl actnirate .statenjent %vji*>: 

And I hi' cud nut f/rf* 

Eiwh jieiieralion hiis its rlresiilful liipjin- 
j^iffs of ehatige. t'harW F. Ket!efiii?K% of 
(ieiienU Motors onee reirinrkedt "the averitfic 
man c!c>e5in't tike *;fiaiiKe, and the bii^hiess 
umti \mivs it a hi lie more than iv^ther^/' 

But ehaiy;e m tlie inuiint^ibJe law. The 
innovatiomi of om iige iN^wme tlie ftiiiiiliar 
prartirw of the next. HeA-ision^ remmh lnng^ 
j>ru)freits ev<Tywherei The iiu'vorable pri*?iflUre 
of the nei%% the fre>}LH in't/midl 

W\' may defy, ia e may proles I * w e iiniv iiisile 
utlLniaLum:!!, v^l* may pa^^» re-iulution^— t^^'eii 
lawsi. We may sulk in sih-iiw, ye\ Ihe wtirhl 
diH** move and the dim liii^f forrt* of hiyiian 
aettvity is forwim!. Tlw monlJi.s of llii:s iie^v 
year are no more of a problerii tJiaii the tweh e 
inoivth^ of Uie p^t^t. 

Ifnnwi n:Lfiirt' is stDl the sanie* Tbeffniss^ 
hopiJiT iind the aJit preiieh their age-»oW 
jsermoii'^ ihtd At^>p wrot** dorni, Po>i>ibly 
tiim.' w 3ome eompelltiiJii in whieh Minnval if* 
not to the alert aii*l mfbi?iErioii.s. 'lite oyi»ter 
th^e^i not worry ^ibmit eonipetitimu 

lint the est^le i^ '^Hll onr national enihtenu 
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i«N AT ION'S BUSINESS for Vthrumwf, 




I Milt ^ Jj fcl^ i Hf J ■ J »i ^Jtf»t. Tlwi«^fmf^i^rfiW 
f^^fftiiriiii Alt. 



1930 . . . Modemizatmi Year in Industry 



AIL signs ifidicare rhsAt the industrial concern 
I L ^ihich comes to the end of this ycax widi- 
our it complt'ii^ly modernized plant or pisuits 
will be more scriousJy hiindicapped thati ever 
in doing a profic^lc busin^:^. 

To many concerns, this urge-nt progi^m will 
mam a complete new pbnt . . , perhaps in an 
enrirdy difiereni locaijon, mofe favorable with 
re^o; to markets* source* of supply, labor. 

Doiddi plants or WArehou^ef, itraregkdly 
locilcd, will be the answer for some. Revamp 
ing of or extensions ro presenr radticies will 
scr^ e for ochers- 

Aiistir can help you plan rhis program and 
<Mry it through to wtijfi^aory a.nd econcsmical 



tL »mp]ction just as it had done for manjr of the 
n^iiori's mdustriat leaders. 

Broad engineer! fig expt:fiencc, nation-wide 
tjfganiiatton^ aJid extraordinary faalirics erii^blc 
Austin to give helpful coujisel and ^uick action 
on any projecf^ Lfcrge or smalL 

Under the Au^ttn Method of Undivided 
Rcsponsibilir)- ibc complete projea— design, 
construction and building etjaipflient— is h^.nd- 
led by this one org^nijEarion which guarantees 
in advMiee; 

I Loi* ■ m^I mi f&f ium^iU pn^Jucf 

5 High qMaiiJy ^tifiak mJ umimMi^ 



^4 Hm Ui 
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THE Busine^ Sun^y Conlcrenee, 
siiiesf which was called al the supKestioii 
« Nataon«l Unit F^esideni Hoo\w and ^hiLh met 
^ vt ilh the l 'tiit«^ States Chamber ol 

Comnwrce on December 5. has 
pasL'icd on iU work to luxi pt>ups of bu-stness men. 
One is an exmiti ve cotnmiltee of 30 men which me^ts 
on January 2:1 as th]!^ magazim is being printed. 

The other is a larger advisor>' RTOup of 150 upon 
whom will fall two major tasks. One is to keep their 
assixrjatps and the cseojlivc cttmmittw ad\ of con- 
diti<in*i in the indu!-trie:s the 150 represent -and that 
means piacticalli' everv^ industry in the I'nited States, 
The other tr> can^- back tu their industries such sm^- 
geslions and judgment as may come from tlie executive 
committee or frDm other helpful sources. 

It b an interestinE onjani^aiion that has. thus been 
set up. Ita value lie^ larRely in its sensitivenets^ to busi- 
wss condilion^^. in its ability quickly to cdi^ect infor- 
mation and opiniom and quickly to consider and to 
fday back such plan^ as; may be helpful for the j^eneral 
purpoi^e of maintaining a high le^ el of husiness activity. 

If ^e ^ould liken the executive committee to a Gen- 
eral Staff of a busine^^ army- the advisory committee 
might be termed a Divii^ion of Information and Com- 
rounication. 

men the historian of business comes to writi- the 
rEOf^rd of 1929 and 1930, whatever he may say of the 
accompli dunents oi tbi^? movement, he will at leant 
have to write that it (tave to Amencan bu^ine^^ a s^nse 
of national unity which it had never had before* 



RAilroad Map 



TllK submis^^on by the L C. C, 
of a new plan to consohdate the 
railroads of this country and wme 
of Canada into 21 systems is apt 
to leave the everyday business man 



Conraiiision prepared a tentative plan for 19 i^y sterna, 
that Professor Kipley added one of 22 and that other 
pbns were pitsented. 

The current p3an is still only a ' pJan,'* Commissioner 
Eastman who does not approve of it all^ bad this to 
^y of its status: 

I concur . . . bfrcauMf \l many j!i»uil fr-iturrs, beciusc It 
ii ufcrsjary imdtr rhe law Id adopl $ornie plan and bwralM it 
not very impn^rtant, *fier *Ji, wteiJitrr 4jr n.i>l it it the brat pLaA 
thut tould be dt^vl^ed, . . . The plm U very liltle ffiore imn a 
proreifurd] ji^p, Jh^tt ii n-ciiiuni; cqm^»ul^yr>' about it. nor txvn 
any d&sumnce Ehut nutNrity will he mu^ht t^> carry mi ihp 
(QitialiidzLfians whUb it prdjioF^^ ApplicAticrfi§ far authafity to 
s-ff^cimit certain unifuaiioDs art nuw befons yj. which ia many 
pxLrticutjrs :ktc IncchiiijitEcit whti thir pUn. The ifiapertont Ume 
will conif wht-n we action up4n these and ilmllAr cfeiintte 
ipplidijoni. 

It ift inta^^ng to note that nine yeant have pa^^ 
aince Ihe Transportation Act instructed the Commis- 
!uon CO prepare a plan ''a^ ^n as practicable/' and 

eight yearsj ?ince the tentative plan wa^s. iiismed, Sti of 
the ele^'en men who helped In make the tentative plan 
arfr no longer on the Commi^s^ion. 



The Terminal 
Problem 

★ 



uniraived. He may recall that in August. 1921. the 



THE Interstate Commerce Com- 
mission in Kiving out its twenty- 
one-by intern plan stresses these two 
things; the importance of termin- 
ah and the problem of htilding 
companies. Both factors it $^y^ mu^l be con<Hdered in 
aaing upon any prof^iv^I for consolidation. Of the 
ftsrmer the ConMni^sion'^ Ttport says: 

\W think rh^r tun-olidaiicn sbqiifs] Ik AifQmpa^ki by tt3« 
unificatiurL of ill icrminai Lines m Lfac rri-pccEivf tcniiiii^E.i, AH 
iprrniml prcEpcrtict ihauld bt thf^wn iitm\ Eti all us^rs m fafr 
jiad t^m\ terrtti 

Here's a sifn^Ocant ^ntence on holding companies: 

Under the Atrt ^nf ptmSL of consclidalioa whlcb may be 
3c]f}|Jl«cl tba.ll prrs^ri-i: campclitidn a» fully as pKM$jble. . . . 
The CiintiqujitidFi i*r inqtiisitiun of \mKr-v,n^^ Inleraiti di»^- 
ly er iDdirccEly ihr£.^uiih holding companJtrj^, ^Eoi^li i^^iiirtibipa or 
olherwite. wlli br incc^msiirrnt wiih the independEf^Jict nt!ccJt»£ry 

M 
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^1 . ft OITSTANDINC among recent 
WbtlArcrowffrt nems of n*ilroad tieiis wa^ the ot- 
lh« I. C. C,7 der of th* Interstate Q^mmtrw 
^ Cammi^ion to the Uniyn I^cific 

to construct an o^tendon ol 185 
mitK to contittct that railroad w'ith the Southern Paci- 
fic. 

The I'fiion Pacific do^n't w^t to frkiild th* lifie. It 
doubt.4 if such a line would pay and would oosl a lot 
of mof>ey- variously eslimatMJ at Irmn nine to Xwdvt 
millions. 

Reddfnt.s Df Oregon want the line built contending 
astheCommiiwion's report says, "that thp drvetopment 
of central and western Oregon is being seriously hamp- 
ered dw to the abisence of an east and wkiI line of 
railroad iictxm the stale." 

Those who want the new line and the railroad which 
docsn^t want to build it are far apart in their e^itirnate 
of possible nn^eniie. The Public Service Commts^^ion of 
Oregon say 55 that re\'enue "originating on and desiirwsd 
to points on the proposed line" would be $250,000 in 
the first yesr. The Union Pacific says it would be 
S98.000. 

And the dialogue must be put like this: 
Commia^on: How about building a railroad east 

and west in Oregon? Oregon needs it- 
Railroad; Oh, no. It won't pay. 
Commission: Well, itH pay in lime. Go ahead and 

do It. 

And so the Conunie.sion has ordered the road built, 
a striking instance c^f the Commission's interxiretation 
of the power which it acquired from Congre^, its 
creator. 

As in so many other ai?=^ the federal courts have 
yet to pass on the Commission's order. Commissioner 
Farrell, long the general coynsd of the Comntissign^ 
put his view bluntly when in di^enting he said: 

"I find nothing in the Interstate Commcfoe Act 
which app^rs to me to clothe us with authority to 
require a carriio' subject to the Act to constmt a new 
line of railroad" 

w/ I! c YEARS the legidatiw cham- 

f J, ^ the Capitol have reverber- 

G«mbiing Curbed I ated with imjMssioned denunda- 
lion^^ of Wail Street gamhlin;;. The 
turbulent invective of Heflin, the 
searing vitriol of Brookhart, the grim satire of Class 
and the pitilei^^ philippics of Borah have poured in 
unremitlent p^rsj^Llence upon that abode of lost souls. 
The pulpit it^idf has joined in the as^ult upon this 
sore of iniquity which h suffusing the fjteat soul of 
Gotham with its sinister venom. 

There is a limit to all things. Even the thick hide of 
official New York cannot survive forever the s^iteady 
streaid of barbed criticism. Stung beyond endurance 
they resorted to summary measures to purge the sreat 
dty of this thing of e\ il. On Thuniday. December 13, 
Wall Street, that unchastencd purlieu of the devil, was 
startled by tht har>ih and discordant clang of a police 
patrol. Before the street's most massi'k'e strmture* a 
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sjMre of steel and tnasonr)' piercing the blue heaven^ f^ir 
abo\T, the vehicle of the law came to a slop, BllJl^dad 
figures leaped out In no time at all a ^trinj? of malefac- 
tors with headii bowed in shame were led forth to an* 
swer at the bar of justice. Tbey, thirteen of them^ had 
been caught in the act if^hooLing rrap*^ in the Manhat- 
tan Building thtn in the otut^ of (tsmtruction. 

What maleriaJ this itiotild be for the agitators! When 
the poor man bets a dime on the galloping ivories he 
is sent to the jug, Acn>ss the street the rich m^m wagen 
millions on the dancing symbols of the Stock EKchange 
i*ith utter impunity. 
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5ho«t Under 
Two FUgs 



DATA for an editorial : 

*Thereare 150.tKK).000 people in 
Russia. Many if not most of than, 
have no shoes. Imports are for* 
bidden or severely re?^trictedr RuSr 
sia herself produced only 20,000.000 pairs of boots to 
cover 150.000,000 pairs of feel in 1925;" 

Ceotft Sylvmcr Viercck in tif 
SalHtday Evemnt Post &J Nov. JO^ 1929 

*The people who bought fifty million pairs of Inter- 
national shoes in this year saved lots of money " 

in ik€ Satarday Ewrmg Post of Nov. 30, f 

Any reader may now write his own editoriaL 

* - I ONE of the great family of Adams- 

A UviliMlion ^jf^hn Qumcys and Johns and 
Built on Speed Samuels^who have helped lo make 
American history' even to this day. 
visited the venerable Charles Car- 
rol of Carrol ton in the eariy^ part of the nineteenth cen- 
turj% He recorded in his diar>' of the visit that at the 
time of the meeting, nothing had been heard Irom Eu- 
rope in 59 days, 

Now^ to telqdione to Pari§ a matter of minutes, 
and communication to ship^ at ^ by voice ha^ been 
added to the achie^'ements of science. And the swed 
with which we can propel thought is rivaled by the 
speed with ^ hich we propel our bodies. Herd's an in* 
sitance; 

At 9 p.m. one Saturday night recently , a bu¥aness man 
sent a radio niessage from Los Angeles to the steam- 
ship Munarfo of the Munson line then off the Florida 
coast. The ne^ct morning he took a Transcontinental Air 
Transport plarte eastbound. Over Kingman. .4riz. at 
10: 30 that Sunday he got an answer, again by wire* 
less. Forty-eight hours after ht left Los Aufjeles the 
traveler was in New York to carrj^ on a project which 
was set on foot by a radio from Lm Angeles to a moving 
ship and answwcd to a man in full flight o\'er America. 

And that, a?; the small boy would say, is ' goir^ some." 



IN THE course of a discussion by 
the Senate of tax reduction, Sena- 
tor Norris of Nebra^ referred to 
a rec*^nt r^dm speech of Julius H, 
Barnes, Chairman of the Board of 
the Chamber of Commerce of the I'nited States. 



To Double 
Our Stomachs 

★ 
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Senator Bor^ of Idaho interraptcd him by saying: 

I read only yesterday thflU llit Amtrican people c4l per clay 
ofily onf-lmlf I he vnnuni of hmd ll^i b eaten in Fruice 
EnglaniJ and oihtr CdUEiihrj. If Mr. B^mei tiad m^df^ carncil 
plu 10 double the acnoynt of bread wtidi tbt Amtricdii people 
eit, 11 mijchi Nve Kelfjifd I he Amedcjn fanner. 
Mr. NiJKRii:^ — SupfXkse Mr. Barnes ^hoiild have wd I here, iti 
Im 4UthE [D have laEd, ' Whik you arc ^suying 2 phonei, while 
yoy are huyii^i 1 auiooiohtlo. buy J p«umi& of biiLitr wheft be- 
fore yoLi Souiciii ocdy I" 

The Senator from Nebraiita and tht Senator from 
Idaho pnK^nl an mteresting theory, but they fail to 
carry it far enough, Lcl eat 

Twioe as much bread 

Twice a:"* tniich butter 

Twice much meat 

Twice ^ many vegetables 

T¥rioe much sugar ( provided it h American beet 
loigar^ 

Twice as mudi fruit (but not bananas or other frwit 
grown on foreign soil") , 

And twice around the waist for wasted line! 

"If France and England and other countries* ^t 
mxt bread than we do, i^n't it partly because they eat 
les^ meat, and if we eat more bread and butter we shall 
certain] y eat l^s meat and vegetahk:^. Far be it from 
u% to set up a diet for the American people; to set up a 
ratio of meal and !^ugar, of bread and butter, of fruit 
mA fresh vegetables. There are plenty of doctor* arid 
dietitians ready with solutions. 



Wiiv No! 
Plug Cut? 

★ 



IT remained for Jann^ C. Stone, 
vice-prev^ident of the Farm Board, 
to carr>' to it^ logical end the Borah 
theor>' of helping the farmer by in- 
trea'^ing individual consumption of 
farm prrxlucts. He proposes to reduce tobacm taset^* 
insisting that increased u** will reduce any financial 
loss to the Ckn-ernment. Herd's hi^ proposal : 

V\iiile ibe tonf^umptiofi ^^f cik? regies i% liicri^itn^, tbe coti- 
fugilMiofi of oihfff tt^baceo prwlui it, nciiahly crbrwim apid *Tiiofc- 
iag Lofaiccai li dec lining 

|Ct A JtoisHl-Aiifcd pii^e I hat cnahird him to be grnproui in *liir- 
inff it wi[h bil fdlaws. Noir. UtiiFly diK^ ta ihr tain I he pinn 
CMinotiiy tJied dot* ifcoc coneiiti mm th^ti ^ haEf doivfi fwJ 
dian 

The buyer, fomifily liberal with plufl; now H*rk* privjcv 
mhm he lalm t cbew ifi ordrf to ^vnid fhirinji it wiih vil^n, 
and llui hu iflec-ted ikfenajad In mth i way ai mArkrdly to cut 
prim piM ID tlie frowr. 

, ei THE National Bureau of Econ* 
Farmcri Shire Rc^rch i^sui?d in mid-De- 

III Oui Iricomc cembcr a further report of its 
^ studies of the National income 

which it has carried on for -ridn^ 
yearv. Its figure of realiied ioOMoe far 1928 in the 
Kmnde?^ of round ftguren k 119.000,000.000 as a^ain^t 
829.000,000,000 in 1929 

EftCfa reduxung i^ in cunent dtoilar^ but. however orw 
redteim it. the fiKure?^ are larite and impressive. Huiv 
Mscwate they are we leave le> ec(m«tiJ*it!i ar>d statistic 
dm in and out of the Bureau to argue about 



ts 

Take the %ure!S fc^ the moment at their face \'alue 
and we get a tremendous picture of the decline in rela- 
tiv^e importance of agriculture in the United States- 

In I9ft) agriculture yielded 17 per cent of our 
national income, fn 1918 it was 18.5 per cent and in 
1919, a year in which agiicullure readied its highest 
groi^ rctums, it was IS per cent, manufacture having 
gone ahead at a still miore rapid pace. 

The percentage had d:irunk in 1921 to H per cent 
and in 1928 il was but little more than 9 per cent. 



Oii^-iided 
Bargairit 



SOME years ago this story (pa-- 
h4ps untrue but serving to illus- 
trate a point) was told of the 
manufacturer of a very widdy used 
food product: 
He wa^ approached by a group of disiributors who 
complained that hi^ prices to them and the generally 
accepted retail price of his product were so near to- 
gether that there was no profit, 
Hia anstter was widely repeated to this effect: 
' My adverti^^tng and my promotional efforts are^ 
and are going to be, so elfecti ve that you II have to carry 
my product whether you make money out ot it or not. 
It is going to be like stamps in a drug store. There's 
no money in em but folks won't patromze a drug ^tore 
that doesn't keep 'em" 

In passing it may be remarked that many drug stofw 
now sell stamps by a vending machine whi<:h perhaps 
yields a small prufit. 

Such an attitude on the part of a manufacturer seems 
almost incredible now, W hat chance would a maker of 
oatmeal or a packer of pnines^ have if he took that 4itti* 
tude towards one of the larKe food chain.^? Qr a manu- 
facturer of hairpins in dealing with Wool worth, or of 
shoes m dealing vnth the Penney stores? 

Now the complaint h quite apt to come frafri the 
manufacturer th^it the retailer isflriving him to the wall. 

A chain-store man di^?ising this ^^ituation the other 
day ^d: 

"Oh well it takes two to make a bargain/* 
But do» it? Perhaps there are some bargains — at 
lea^t 5ome agrf?ement5 which aren't neally made by 
manufacturer and nrtailer but by one alone and that 
one the more pow«f ul of the two. 

/*■ . THE 90-calkd chain stone menaioe 

J rL L far less acute m the Western States 

if Miauiiippi^ accoitling to reliable 

obwvfr^ The chains are in the 
West, and thri\ing too. but so are the independent*- 
They work haiKl In hand in the kKat chaml^er^ of coni;- 
meroe. Chain stor^ cJtHrutives are often iq*eakera at 
important di«*tnbution meetings rndouhterfly ilmr 
is a connect ]un tsetwecn the healthy Estate of the in- 
dependents and the fact that chain s^tore rnen are 
kx>ked on as cotleagum 

In one city the local grocery chain unitii belofv to the 
chamber, while less than ten per cent of the inde- 
pendent grocers had taken out mcmbcnhipL The old 
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charge that diaim da mt take sufficient interest in 
community affairs is huppib' giwvng Itss Keneml. 
Cliam^ are lakitig Ihcir n«htfu] place my re and more 
in the Eaist a?^ ^tlL In sortie cases it is andE^ublcrtly 
the irMlepcndent5 who are remiss ^ as in the ai^ in 
point. 

tt might be f^yggestpd to chamtier secnetajrieB that 
they figure out the percentage of chain unit^ nepre- 
^pted. and the percentage of independent merchants 
in the chaml^r. In ca^^e it found that the drui; 
chains, for instance, were ahead of the independents 
in percentage represented, that fact should be a power- 
ful stimulant tcjw^rd getting more smice dniggitit^ 
into the fdd. Perhaps it would work the same way if 
the independent!!, made the better h^owif>g, in bring mg 
the chain? into line. 



14 Per cent 
D rug 5 to ret 

★ 



TI [J^; jt'St that a certain young man 
failed to pass hi^ oour^ in pliarma- 
cy 5ich<Ksi becauN*^ he just could not 
learn to nmke sandwiches per- 
hap^^ more true of stores than it i^ 
of students. The chemist shop of older day& sewis 
definitely relcwaied to the limbo of in^^titutions which 
have passed, a!ong with the black ^th ^Jiop and 
the ronsorial parjor where cupping and leeching were 
dorie. 

Almost no drug store today can hope to nifeet real 
competition unies^i it is prepared to make a department 
store and a restaurant oul of itself as well a^ a source 
for healing medidnes. 

Drug Tippies estimates that the annual volume of 
business done by the 57 .SH independent and the 
4.053 chain drug stores of the countr>- is almost two 
billion dollars. The percentage of this busineiss is dis- 
tributed over the following commoditieSp acxording to 
tiiat m^azine: 

PtDpriclirici . . M% 

&CKifl Fount IUT1 kih! Ctadbf — tQ% 



Toitrt Goodi 
Pfc^rripriatis, Dnip 

Cimri AJid Cigartt im ^ — ■ 5% 

Tbe best brains of the whotaale and ret^I dnig 
field are working on the problem sugge?^ted by those 
figures^ It is to be surmised thai changes in merchan- 
dising methods will still be ftiund, particularly with 
the independents. The mergers of the last few^ month -i 
are atlanpts to find the aiiiiwer. More mergers are in 
the cards. 

The hc^t b^ttle^ of business are not fought out in 
confereiWDe rooms, but in everj-^man's own neighbur- 
bood. 

Nation's BtrsixEss is edited primarily to giw infor- 
motion on what the other felkm' h doing in his business 
that is intere-stmg and important. The growth of a new- 
idea in retaif selling may not be news to retailers, but 
it may be decidedly ^'aluable to a manufacturer or 
wtiole?ialer. And an account of what pure sicien<:e is 
doing for busine'-^ may have unsuspected \^1ue for a 
great distributor who may be ^IHng thf prtducts 
tomorrow which ane beirig dewtoped today. 
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L.IST September Ihi^ magazine 
S^artrring commenced on tbe fact that John D, 
Anotlier Dim* [{(.jckefeUer, Sr, had bee-n a member 
^ of the Cleveland Chamber of (Jofn- 

merce since 1870. and offered '*% 
bright new dime to the endowment fund of any chamber 
which will produce El mmiber with a record of mure 
than 59 years in the organization.*' 

Already we have spent one dime on the Chamber 
of Commerce of the State of New York^ liince Das id 
Deartmrn. still living at 97. w^s chosen a mOTiber of 
that orsani nation on Nowmbcr 2 1865. 

Now corner Saginaw, Michigan, with a still longer 
record. The secretary of tlie Saginaiv Board ol Ccwn- 
merce, Mr. Charles W. Haensd. writes us: 
Have you another bright nr* rlimr tandv? 
l'h€ Honorable Ht.ni<ni HjknchHi Attttd to mem- 
twrihjp m the Board of Triij^ for I be S^fttiAw Vjtlry 
on At^ril 1^, 1S6-I, ju^t fw^ y^^tt ^tt€T the dati? vf 
(?re:ani£aUun of ihis or^JJUismtion &nd lU predecessor a, aiid 
hu continued both hb cnefnbersWp iod hit ittiviiie^ f™m 
thjit diir lo ihiy 

Mr. HanrhtLt naw in hii nmeiy-rourtb yt^T, U dt^n of 
iht Sapitiiw Bar. halt ind hearty ind icti^t as chaimun 
of iho BcKird of the Bank of Sajriiiaw, a& w«i! ai actii-wly 
intcTfflrtl in cvrry- ceimn] unity ind wflfarc pro j eel. 

A record of 65 years and ten month?, in an organic* 
tion ought to take some healing. 

« , . , CERVANTES tcrfd us that "it H 

Uiv«fiihc^tiDn the p^irt ot a w]^ man not to vol- 
in Induitrj^ ture alJ his egg^ in one basket " smd 
^ Mark Twai n. two or three cent uries 

later, re^^eraed the advice and made 
Pud^nbMd Wilson tell humanity "to put all its eggs in 
one basket and then watch the basket." 

Bu^nes^ has its advocates, both of the one-watched- 
h^^et and the severaUba^et theor>'. Diveryficatton 
has its evangeliis.1^ while others are preaching the gospd 
of luniLation of styles and standards. The farmer heanj 
the ble^ngs of di\^ification arxi at the ^ame tirrw his 
atteniion is called to the fining example of large-scale, 
one-crop farming. 

Some of our largest corporations seem of late yearsi 
to have adopted a pdicj* of diverxification. (rfneral 
Motors h an estample. To autofnobile?^, trucks and 
accessories, it has added riectric refrigeration, airplanes) 
and radios^ DuPbnt is another familiar example* It 
makes dye styiTs and paints and lacquers, waierpntof 
textiles, artificial leathers and hea\-en kno^^^ what. 

The Radio Corporation of America moves o\ tr to^ 
ward the amtisement industo'. The company that 
niakes Gfild Dust T^^ashing powder makes also shoe 
polish and food products, while the hj^ioric name of 
Colts once found only on pistols and revolvers is now 
linked with addinig machines and disliwa^^hers, 

"Tnend" is an overft orated word and perhaps ther^ 
i*^ m trend toward diversification in .American industry, 
but it is natural that a busineis in these days of char^ 
should protect it^lf against the possible drying up of 
the market for a single product. A*; Da\1d Sarrxiff 
pointed out in hi^^arttde in the January NAtios's Busi- 
ness tberr i*i a Competition wliich stops short of noth- 
ing le^ than Ihe comp:tte wiping out of an indu&tr>% 



Yes, We Can Operate 
Our Own Ships 



w 



E have a tra- 
dition of Uie 
«ea in our 
family— 
Out tradi* 
lion ha?* riothin^ to do with 
heroism or love. The original 
Qjrt*y !LLicaimti«l to a hearty 
thump cm Ihe badcpfhiihi-acf 
ju&t befc^rtf h.ii wtnt Ln sea und 
tbc tfWUtiHsa that he Mayied 
under hatches with tim most 
endunng caw of traiiddtefs 
iTcorded in nautical atumli. 
The rest of the Lriaditioii is 
lliat whm hi: reached Americii 
ht went waiy inlanti and 
itaytd thrr^- 

*'Sflilors keep offp" Iht 
mitia- posted on hii farm. 
"The dop bite*' 
There is. a r^ton for thii 
evfrn 

if tlwt is m ffmy in it^ In 
1016 a Tiiir friend at Saldnio 

was C4pi:- Albert KirrrDss, in 
charfceor the Britifeh Remcnmt 
Station if ihere were any re* 
tnnunti. Ite had another 
fiimd^ a ihip i m^mexr wtta 
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til NATION'S BUSINESS lor No^ 

vcmber William McFee lubmittcd the 
opinion thdt the United States c^nnol 
bdid up A merchant msrine. A grtal 
many penons did not agree with him. 
Among them wai Herbert Carey 
whoie disbelief led him into some 
reiearch on the lubject o^ Amefican 
shipping- This ii what he learned 



wrote fictfofn and it w^s Kin- 
ross's desire that I meet Wil- 
liam McKee if the submannes 
spared him, 

. "He smokes an evefi Imaler 
pipe than you do/" ^id Kin- 
fi^ "1 ihink it's loiilcr. I'd 
like lo make i^rc," 

Fm this teaiicjn and becauit 
1 tike what he writes I have 
taken familiar interest in 
Mr hfcFee. We are linked 
by that tradklm t have re- 
vivkL eoo. Buih of us cumc 
twm tesfafing rnmiNes^ The 
McFe« family fared more 
than my family fiired but my 
family Tared all il wanlrd to 
fare. Whv^ I rtad Mr. Mc- 
Fee's ^LjUemmi in the Ncs^Tfn- 
ber N\TICiN'S BusiNLliS that 
tJie United Stutrs has no met* 
chant marine and may nevrr 
have beeaiM, am^nf other 
thiruc^ it tadct a tenfarinK tim- 
ditirm, the blood cif that c^rly 
bui nmi^ated Ct^rey roared 
thrmjRh my tous. 

I checked up on Mr. Mc* 
Fee. tlere are ^me tif the 
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IT IS true ihtt our seabrir^g Lrddition his been almost 
forgotten butj if ther« h ane tKin^ Arnerica has gotien 
along wi^out^ it h tradition. However, if tfadiUon h 
important^ we Kad it onee. Our clipper ships ran the 
SfitHh ships ragfetf in the China trade. We had the 
first of (}te steamsKipif too' 



ihinp I fiiAcmTrid! Wc havf a fiitly 
iDDd mercantile marine iKrw. 

We aiT rapidly getting a bctror one. 

"In ten ytmrs," WEiti-s J. D. Finky- 
^on of LcH Angit^icsw '^I dare predict th^t 
we urill have the leoiffi pl4k)» in 
the 0Gem issm that we had in tiie dmyi 
of the dijjper ihips," 

Our tndHtie is growing 

IN t^l2 ^ht^fe wi^c but 9X smallj^ 
ile&Tnen on lh& North Atlftnlic mn. 
Now the Umtid State* Lims 11, 
hfiact&d fay thi: fftciat Lcviat^itm. It is 
woith HDtine ilmt th*r Li vialhiuti carrittl 
more pas90i|{4^ inio Cherbourg thi& 
weaoM tha^ Eiiy gthef of the "riKifister'' 
Ihien- This cmtpait/ will build itwe 
liners ai rtqiiki^ 10 care for itt ificmft- 
inff buiin^ss. Two of thtfm, if and when 
buih, wiU be the hm^ and fa^e^ in 
the WGfld. 

There arc 50 first rate frdghtm in 
the North Athmtic, althuu^i in 1913 
tbm wr^ num. Then had no Medi- 
tiiTTaiuran wn^kr and mw SO (ine 
frL-iBht^ri sfe oi work and four pmen- 
fET are bt-ing built for the butbiBi 
thai li omninR. In l(>t3 ^me utiaU slimm- 
er irudgL-d alonf iJie e^t ciMt of Soulh 



America where now are four 14^000 ton 
5hip« and more than a mwr^ of freight 
carriers. That taJt^ k repuatt^d on the 
w€st coan tif Suuth America. The 
etujnbling fi^i^ht lervioe between our 
east and west on^stis with transahipsaast 
by rail over ihe I^thmue of Tc^uanlq^ee 
tm pvuti place to a service of right pm- 
icnser shtp^ and mor^ than 150 up-to- 
date freighters. 

We hav£ a round-the-world servke 
doing capacjty btisiness and a trans- 
Pacific e^aUi^ment in which ten 
14,000 ton lin^ bav^ replaced the four 
tild timi-r!i of 1913, with two of 25.000 
ton^ in coftstniclion. 

The Arm^rican Steamship Owncri Af- 
liOdatiuo ivporU 708 ihip* trttalling 
6^300.000 dc^d wdidtt lofii* embracing 
31 tine^ in €i:)a^al servioe^ 43 in fofeiBcn 
trade and 25 in iTTtcrHDoastal CDmniLTCi^ 
Tw^ty-eight steiimcrs are being built 
luid 47 are in contemplation. 

No dLiqbt the Jones- White law which 
has modi! \hex thii>g$ possible will be 
iimended or internttted from time la 
lime- Living organi^n^ alter as they 
KTow. A lack of darity and differences 
of ofnnifin over its inner meaning tiavt 
i^imsielkd prospe^ctiiT builds to hold 
haek until oiioeftajntiE^ have been 



solved. For aU that— ^nd in ^pite of the 
fii£l that the JonL^White law do^ nut 
erase Ih^ differenlLal which hai^ alwijfi 
favured the foneigin ihip lina^Hhe nurr- 
CBiitik marine of the Unitnl &ata ii 
fed find prosperous, 

"We only ask an vwn break." Amer- 
ican ship owoLf^ 'If wts get that 
we know that we cmi get tlu businiw. 
Seventy- five per cmi of the tram AUw- 
tic passistg^r busincf* oriiUMite* in the 
United Stat^. Every advanct^ in iteajii^ 
ship luxury ha» been In obedience to the 
A]»^i^ demand " 

It i* tiue that out lisfaring triiditijcEn 
haA btm almost fdt^ttcrL ¥m tuM a 
century W4! weie othcrwiw oifiigcd. If 
tbeie it one thing Ihat Ammca has fat- 
ten bravely alon^ without it i« Lradi- 
tion. Edifion began withoul oni! and llie 
Wrights and Ford and I [ammon. 

PatnoCiun and the |Mcl^eiboolc 

TBADE is ruled by !ecof*i>rriic liw. Man 
1^ in iradt.' to make mmey. I fe likc^ tu 
recite patrotic jA&m and siaind hat in 
hand m tbafood dd Sian >Eid Str^ 
-or tiie Union Jaek—fhttten to tbe 
d^ at sun^et^ but he k not prepared 
lo pay exlHiiivdy for that privUefCi if 
the prufit ■ecns fitter ebcwfiere be frill 
eo to it Oar mrrchant mwine went to 
pGt in the middle of the La^ century 
becau^ so many other thing? offered. 

Our dippers the British ships, r^f- 
jp?d in the China trade The Sea Witdi'i 
p^smst Irwi China lo New Vork iit 77 
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p hift yet to be b^im initU i 

ihijn wcry idfe in the Eislirtn ixirU 
inyLh^i ti> lake Llmpod U^\tthl at 
$14 a ton of 50 cybk fm whik« ttu: idty^ 
^1 yardtid Yank^ m%v bdnt pi|d 
S40 a ion of 40 cubic hxi and a $6 
bmui fof til tf^t tlu^ Flyinit 

Ckntd ilinped thraogh llic Hcaida of 
San Frandim in 89 di)n out f r<im Nuw 
^'(tfk- Ni> sailing shifi cwr bt»at that 
spcvd. Only cpms other Yankee 
4?qualktl it. 

Tlic worship of %fi!te uUs 

WE HAD ptaty of msk ii^ditkm m 
thm^ dayi. '*9iceU w«f^ padloekcd and 
lttly&rd« radted/' Li^ raila by und^r 
waEcr for da^^a. We v^trre m m up over 
cMif faii shipft that wc dosed qtir iry^ 
10 LTOHomk law. We miffed al the steam 
keftb'^ thut wcrt^ blubbct img out to aea. 

If tmditiufi imix>nani we had the 
dm of the kmim, tJoo. In 1819 thts 
SavMuiah sJoppiKj uvL^r to London und 
on to St. PteterslMirg ajtd homi! ^g^n to 
New York, But we were tntrano^d byr 
our mmintnin pc-ak^ of jj^eanun^ white 
CdttLin and bteam rmvigation nrmainrf 
dormant for 19 yt^n until ns Lifidsajf 
wsiy^ ' Britain had to taki! up the hw 
ihip or abandon thi^ ^i," 

In the y&n thut follmcd di£ Jfaroed 



to build iron ihJpi and wi? did npt» in 
1840 Britain iubftidi^>d four itcainship 

oiTn^mniEif to operate to pOftN in the; 
I'r^ittd Siatai;* India, the Wt^c Irutjtns 
atKi South Anf>eriai^ Frofm that mciment 
her pow^T btgm to mount and Amrri- 
can «eapci«vr to wane. 

''It h m hiMorical fad," «tid Com- 
inhdmer Edw.ird C. Plummfr of the 
Stiipp^ng ilrwrd, "that every ruitiofl 
vthich ha* had a real mctdiant miifini^ 
hm p^id for it in *ome form, It may be 
ctusap kbot or c^ml at ^ ^iubiidii^ 
and discdminaling duiic.^'^ 

By the tnd of the war bctwwn ih^ 
Uskti't ihe American mttchant marims 
had ^runlc mofc than otie half, al- 
thiiugh nut by physical destruction. 
Approximat^^ly 2,17S.OOO lams hitd tmn 
m\d and the Conledcratt mdct^ ac- 
counti^d for lOS.OOO km- The ship- 
buitdinji induiiLry had duclint^d in cvm 
KT^^atirr proportion. 

Tht; ti^rful rmmkd UisiJc the story 
of Lhi= Bhrinkniifi in American shtpfjini 
h a iad orwr. I canniTt set it that way. 
Not even a large hen cun a^vtr itxj many 
t:&^ CalLfon^ia gold fieldt were caUing. 
Ala^a canw later. The South was to be 
rjGccMistituted after the war. The west- 
em miJMs and piraidea wefc being 
op^nod. Oil TtddB b#f^n to spotrt. «Raih 
tmd bciilding wais being fofoed on os 
by necf^ty, Cities giew like bafloiim^. 
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We read the slory lodiy with imfsaum- 
ate pride, live clatter of top^hattird 
ppUanei hammering golden i^piktni 
ndtuM with the rtwitfut whoop of 
the Indian ar^i the rip of virgin sod. 

Otir mtere^ti were on bnd 

IT WOULD have bwi pleasin^f. of 
Cfiurfiep if we had kq^t out rnetcanLitc 
matinc itivc. W*s merely did not have 
tile men or ttie HKMiey. Economic law 
wait al work. When a farmer haii but 
team and necdi loffie hauling in the 
midst of harwit he hlrci a naghbor. 
Congress made gesture about our fad- 
ing fl^^'t but we were r^dt intcfeaied. 
Pittsburgh's high stacks jntd«d the 
black nif^hti. Lucky Baldwin upcnvt*red 
minions with hi* pick. The pony m- 
pie$$ pve way lo iO^hor^ h^den 
threshiiig their du^y wny thrijugli va^ 
wheat Aichitacti plannL-d. tiilkf 

buiMingiL Vfn played with power and 
Slory 

Sobt r men warned m- that wi; should 
one &Ay a Ae^t but we did not take 
the warning. Jn an American war- 
vhip demonstrated the superior vafue 
of the ™^*fw propdler. In 1866, John 
Willie CfifBth launched the fir^ twin 
Bcrew v^s^\, Tradition? Of coqiTse we 
had traditkjn in iho^ d3iy$. But we 
fCmiinMrd i>it pag^ ITS) 



1^ "'WE kavc a fairly jooet m^rcliant marine now and 
we are rapidly getting a better one* The United 
States Linei has 11 pasfenser vessels on ^e Hortli 
Atlantic; we have 50 first-class freigfiters on the 
NortK Atlantic and 50 more in the MeditiSrranean 
service where, in 1913 we did not have any" 



SINCE LAST WE MET* 



11 * CONSTRUCnON ctintoirtfc 

and ouwring 37 states tsajit of Rockks total 
a drvip a! 17 per cem from 
^Savtfllhe^, 192& 

1S • THE WCJOL IKSTITUTE aniuunccft 
thai: 175 mill^ h^vi^ publkl^^ dtidared thut 
thi^y will hoUt io lisitcrd pncx^ an rrt^dm 
and rK'W bu^ini:^ fm ^snrinpE ^^cxxls. A drive 
afainat pricr fitting. 

13 • THE INTERSTATE CrtmmcrKCoramia^ 

mm ardtjr^ LhK l-'nion Pstcife (which 
dde^'t wish to do in to bqild ^ 1 AS mile 
tstttision iQ mLtL the Southern Bicific. 
Tht' total cost estimated at atiout im 
milJiofi doUars. An cxurriy? of the C^m- 
mission's powers whidi cmitt* will ha^'e to 

Id • THE NATIONAL Bunau of Ekonwiic 
Research says the "total rt-alizt.'d income*" 
of the people of tin? United Suii^ in 1923 
was S89.419.fH:)O,0yO it advunctii S 1.200, - 
000,000 over 1927. Th^ bt^^RLHSt drop 
from 1920 to 1921 ^]ua ihv fiRUre fell 
SI 0.600. OOO.OOO; the tiim^t jump from 
1922 to 1023 vnhm it went up 
000.000 

PRESIDENT Hoowr signs the biU reduc- 
ing incomi? taxc-s by a total of SLbout 
$J60,CSO0,000 

ARGENTINA cifjses thtr Oija de Conm- 
^dn (official agency for chanKinj; paper 
mtjwy 'miQ gold> and in t^ffect k*nv^ the 
gold standard. In nine months of 1929 the 
country U>st 5112,000,000 in gold. 

THE NEW YORK Real EslMe Securities 
Exchan^i' is opened It is dc'sij^cd to m^t 
m opcm market lor real estat* znurtpge 

17 » NEW st^f rrieiKer antirjunccd, I>?scribtxl 
a$ « $350,000,000 combinsition which will 
rank tliifd to U S Stit l und B<'thlthwTi. 
tmilude^ R^^fiubhc frmn nnd Sti^fl Ontra! 
Alloy, Donncr and K<iiijrnt- Kullid'. Will be 
caUed Republic SteeL Youngslown Sheet 



DECEMiER 

and TubQ, mi $mm wd L&ug^ triM 
of a^her poiiibte ''jotnert.'' 

FOVR lii the greal Britiih tb smelters in 
a mericr. Will affi-ct half the world s tin 

DEPARTMENT of Apiricuhure ptii^ ctop 
^'alu^ of t92& HI S8.S80328.0DO, an in- 
cre«U)C of abmit one pe^ mt^ over 
Yields* were lower by about 53 per cent, 

1B • AUTOMOTiVE INDUSTRIES jiT^im^ 
an auto productiori of 4.*H5.n00 uniti in 
1990 an against 5.500,000 m 1939. 

19 • INTERNATIONAL COMBUSTION En^ 
pnficring CoTporalion, whiHe assets h^v€ 
been put at $43,000,000, ii in recdverV 
handf. I fa the parent of 30 or mori^ ■^b- 
Eiidjaries here and ahroad. 

« JULIUS H BARNES announces the ap- 
poLnlEiienl nJ an iidvi^jry body ol 140 bui}-^ 
men tc^ advise and report on mmns of 
^'mamtainlng businLiss momentum." 

FiEDISOOUNTS at the lo^eat rat^ since 
April 25, 1^8. 

SI * Tl IE INTERSTATE ConmcrccCommis- 
mon j^ivesi out a cran^^lidiitirjn ploJi call in i; 
for 21 major railroad >^y[^tEm$, ten of which 
embrace Canadian lineS- 

NUMBER [jf ^art'holdf^ns in jiublie utility 
ci>nipaniL^ incrensed by th^ $t£ick market 
tumbU". 

£4 « SEARS, ROEBUCK announce that in 
1930 they'll run on a 13- month calendar. 

S& « UNIVERSAL AIRLINES ri-duoes rates 
for air travel to equal coinbEned rail and 
Pulfman farc^ 

FEDERAL TRADE COMMISSION pit*^ 
cecdi ^Ln-^t McKt^^iwn }ind Hablufis for 
acquiring either drufc cpmp^nics. 

SB » FR.ANCE proiSoscs a pwtirally prahib- 
itor>' tariff on aylomcAileB. Anwrria would 
be the chieJ sulTera". 
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30 • RKIEIVERS niimcd for l^nin^ Tracricm 

Oanpany ui AJtwiny, Troy, and Coh«3 and 
New \'o\k St He Rail way t!^ owning itMiUm 
Ibws in Central NW Yprk, 

tlANKftUPlCy pptiii^n filed ^geim^ 
StuU Miitkir Car Co. It* dScct* sec a way 
<M4t vi4 merRi^r rmit*. 

31 • FARM BOARD apiirmw & $30,000,000 

N^itiiiiml Cotton Q^^3per^^v^^ CorpiiCBii<in. 
Will hfivr iicf ^tuckhuldm ^i.'i^tliiJ Mate 



loads n(5 in fim quarter IftS of TJfltMOC 
LcAt U.G ]Hrr cent Laji»t expected ^ini 
(In pertietitftgia at asaimit l^Sti? arc in 
ajfTioiliuraJ imptemcfHi^ cannwJ ipodii, 
tjuultr^- ftTid dairy products. jictrolL-urn and 
[Hutrrjleum pnDducK and CL^nkmt. Largat 
dtctiMaM.' in autoE, oottcm. Itirr^brr. frcdi 
vi;(i<.'^ab|i3, lime a4f>d ptaatcr, iron and stcd 
und grain 

4 * AUTOMOBILE SHOW typt^ m iVw 
Y^irk. Mdrt d^ht^, *utmc pnot rrfiirtioni, 
much quLntianinj; as to 1B30 prmpects. 
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THE Ntw York rfin«* fiiures frir 240 
£Lixks li^tt?d on the Sti^ck Exchant&tf ^low 
an iiKfc^st in vaJue m December qf $360,- 
DOO.CMO. This followed kMm» in ihe thrte 
pr«edin« mcmths o( Sl7 JOOmm 

CAR LOADINGS fof im nnnnqntsd a* 
52.ry«.000. a drop qf O ti tvr o^^^t at 
aRBin^t 1^26, a n^rt^d yi-ar, N^i ion miles 
WCTf slight Jy higher, for givnd*i in bulk Mt 
cvvnitaiitly rnuving kinf^er di&titrij:e^. 

ITALLAN lint- to build a 47,W:jO ion ^lip. 
Will cut rutining time ium New Yiirk to 
Naplc^i by twD days. It's carrying out a 
Mtis^lini plaii- 

TREASURY says the piliKc debt on Jan- 
uary I was Si 6,:WCi. 000.000. a drop of $1,* 
008.000,000 in 192^. Thy high was 
600.000.000 Au^ 31. 1919. 

UNITED STATES LII^ES asks Post^ 
ma^ef Umeial to delay advertising U^t 
mail bids Hwtfrmg BaltinKjre Norfdk- 
Hannburp royt* proposed by Rwjsewlt line. 
Would " hurt their North Atlantk trad*." 

STANT3ARD OIL annnunct-m^t o( fw- 
ing ga*ji>lin*f at refinrry cc^t^. plus trMi*- 
pnftation, may kad ^bi'f ctOTpanie* to 
refising prides^ 

CAR SERVICE DIVISION of the Amttf- 
tcMi Railway A^iociation ieivm out ia^vOLSi 
ql CAT loadinK^ for tirst quarttf of 1930. 
Estimate is 7.664.4^ as a^ain&l actual 



NET opefaLin^ in^umi^ of C\ma 1 Railroads 
(or H mnnth^ in l^^Sf! lotaJk-d SL20iJ,UCM>,. 
000, an irwi^t'^^^L^ of ^ 4^ pc-r mnl nwar 1^28. 

6 m WOOL WORTH fialts were up S.47 per 
ami jp l^2B om IB2S; dimn ZJ3 psr 
cent in Dtcemter 1939 ai ag»inAt 
Sales S3O3.O00JJ00 in 1929. Tbef^ are now 
1828 Wipolwemh stores, 

8 • SfLVER reaches new law prices and 
Indian ai>d Chinese currencies fall, while 
Japane^ mdve up as that c^owntry gpes on 
gold bam Recent dircliiiiL^ in cutton are 
bid to drop in silver prices. New indica- 
tiun of the interdependenai! of every dmier 
Of the world. 

THE New York Snick Eidianie baj ita 
iiowest day ifi 17 months. 

WlLLIMl GHEEN. prajdrtrt of the 
Anierican Federation of Labor. «ay« thai 
otgatiiiatjcin will rrake a survey of iin- 
empJoymenl wills re^rd to Jung ioth 
ea^fi<s. Lnctuding mechanization of india^ 
, try. Cites the une^plD^Tn«?it of muskifra 
due to ta]]ufig moviea a« initanocL 

10 • THE America n Telephone arrf Telegraph 
plans to isjiuc S 125.000,000 in bonds, the 
fim in fiv-e yean. Fund« will go to the 
continued exr^nsion of the cnmpany't 
properties. 

BANK CLEAHT?sJCS /or 1929 were STM.- 
0W,0W,(WO a Tww haidi and jwarly 15 per 
etfit sweater than 1928. 





Santa's Beard 



By Samuel O. Dunn 



^^hcn vr tE^ to ftnd out %vher« govrrnmrnE fubiidirs 
Cdmc ffiim w* find that we rcatly got ihcm frum duri^lve^ 



I USED to think that almost every- 
body quit bcltu^rini^ in Santa Clous 
wh- ri nl»ut nine yeain olci I have 
fiiufid that most men, after they be- 
gin making? iheir I'lvins, 
dally if they cng^i^ in iwlitic* or 
bu&jiiess. havT a revivjil of their faith 
in Santa Claus. They begin then to 
thinh that there it a Santa Ctaui in 
sravemnif^nt, and tn imfwittiinjc him for 
pf£5i in much the same spirit a& thci' 
did the Santa Cku^ of their childhood. 

The Santa Clau* theot^' of j^Qvern- 
ment is the thifory that the Ci>vi'mmenl 
thoiild do many things for diffefent 
tiona and da^^s of the people, because, 
if the Gtv^efTnt>ent dtjes theni, ihey will 
ndt cmt afiyb43dy ^nythin^r^ Mmt buti^ 
ne^ mtfn wc4ild deny that ihtry beiicvtr 
in any such theory, but if thty don't 
briirvp in itn why do innumerable buw- 
nrss orE^niz:atiam and busir^iis men 
constantly ari^is f^>r gpv^mmcntal ac- 
tion m accRTdamK* with it? 

Most of thL- illuntrations of the S^ta 
□aus ihcfiiry in prajctiot ikit I ^all 
wi!] be drawn frotn thi^ transportatiofi 
field, with which 1 hapix-n to bt most 
familiar, but ut!K]tte8tkcuib|y many xtm^ 



could \m drnwri from other fields, Tiike 
the argutnctits advaiKcd far exletiiiiVif 
deviilopment of inland wattTwayk Al- 
most invariably the SLrgumc nl presented 
lo shtjw how dt^p water transportation 
is. or will be, compare freii^t latei by 
water and rail. 

Now. the fnsiRht rates paid ftn tran^ 
pcirtaticm by rail are a]t thait anybody 
psiys for the ^rvice, while every ni^vi- 
ipbk> inland watifrway has been smprovLHJ 
and IS. m^ntain^ed by the &wemnKnt. 
Thcrefort^ whi:n ratcg arc onmpartd to 
ihiTW that water transportation h the 
clipper, one of two thingi must be tnte. 
Either those who make inch caompari- 
warn intentioftaJly misfepraeftf the 
fads^ or tliey bcJiew th^it whcti th<? 
Uovmiment improVL^ ^nd maintains 
w«tAways it does not co^t anything. 

A chtld^s tkeory of government 

F.^R fcte It from me to imply that thry 
intCTlififially disrctard dr misrcprciicnt 
the fact*, t has*^ dijcided that they be^ 
liifVf? there is ^ Santa Claus In pwem- 
nwit. No chiJd who telicvo in Santa 
Claui ever fusp^ts that the pmcnti 



which t^c^imwat anybody anything. 

Few ficfjple realize the e^ctcnt to which 
the S-mta Clams theory prevail in Cov- 
cminenL CofUlder the Posi (Mice De* 
partn^t. thelarRL^t bo^imfss enttrpriw 
the Covernment conduct !i. The Pennsyl- 
vania it the 1argE:st railroad in the world 
hut the Ktminp of the PtjJit Offiot? De- 
pa itment ajt^ larger thsm thoise of itm 
F^enniylvania. 

What ij^ ihe invcatniejit? 

QUITE a furor wa? caused a frwimmhl 
a^ by the annimncHmmt that, in the 
fiscal year ended Jme 30. the 
PfM Office Depart ment had incurred a 
ddkit of 95 million dollars not includ^ 
infi certain compeniation lor Bcrvicei 
previou^y rL-ndered T^hkh the Court of 
Claims had held thti iJqiaitment owed 
the railways The furor would have bem 
^jteater if the full injth had l>een told. 
The deficit aetually inoirred w^a» far 
larger than that ^nhounced 

It is no more fKt&uhle for the Gov- 
ernment than frjfT a private company to 
e^blish and condtict a big bu^ineis 
without making a big investment in the 
facilities with which that busint'ss ii 
carried on. The Pennsylviania Railroad 
Company's in^-estment to carry on a 
bii^nm not quite as large as that of the 
Post OHke t>epanment if about St.- 
700.000,000. 

I lurched the latest report of the 
r\*s1 master General in vain for infor- 
mation regarding the investrrn^nt in the 
Pci«t Office Department, and then in^ 
qttined of both the Po^it Oflke and 
Tre^ry Departmentj in Waahingtnn, 
1 found that nobcKly ccumeded with the 
Go^'cmment knowfi what the inveiitniLmt 
in the Poil C3fflice Df-partm^tnt is. al^ 
though the Hixjver sidministration is 
tr>"ing to find cmt- 

The natioiiaJ and state governments 
r^iie every railroad and public titXUty 
to npoft its in\'^tmen! accurately. 
They havf ipoil many millii>n« of dol- 
tan in making valuations of railroads 



Hides a Taxpayer 



CARTOONS ev 
O. L CESAR E 



hikI public utOitle*, Why hp m met Icq - 

of privately awncfi pmiierties if it hm 
nt^viT bem worth whik* tti ri-ci^fd tbr 
jnvL-^ttnntit in th«? Ptwt Oflkt Depart- 
mtnt? 

Apparmtty the acctpted theory hu 
been ih^l th« jnvi.iitim:rn in t?ie Pt5«t 
Office Dcpanmirni h M gift from Santa 

In 1928 the earnings &f ihc Pmnsyl- 

it^ c^niting espcnses wi*ri? 4^W) mil linn 
doll^T^ and it paid 3^ millioci dnlbr^^ in 
^tc and federal taxes, fn rln- -i™ 
ytar the vaminp nf thu Ptxsi OMkt: Dcr- 
paltment wert &W mill inn dnlbrs and 
tti Dpen^ting t^jqimict Wf^ 727 million 
ddUars. l\ paid m ta^ but h^id m 
epeiatin£ ddidt of 33 million dollant. Its 



tF you liirc a mm or a company to perform i ser- 
vice for you, you eicpecno p^y (or it. But suppose 
the Govemmetit will do that service (or you? Are 
you setting that service (ree? Mn Dunr^ (inds tKat 
some bysiness men Feel tKey arej and he points 
out that they are quite wron^. 'Tree'' iervice 
cofli somebody money* That somebody h you 



Since the penplc a re thrGol^- 
ernitienu a deficit m any 
gov t tn m tn I hu*i n e^f is 
til the people have lo meet 
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mttuwl ckficit wbm nnich griEiatef b&- 
&mm it inductHi » larfc anKAint cif 
ktoat pakl by ihe public upn^ the is- 
vqtHiC iU id Lhi? laiK), buildmet and 
othcf fadlili«i uii?d by il— uiiJ™ Sania 

This ciptTatjn^ ck^icit h rn&i nt* In 
the !aiL 92 > t:st* PbU OfFiCf opcrat init 
^EpOH have cucmjt'd i.'^ming;s by 577 
miltjofi dulbni. Why does k conimnUy 
bK so mudr? Either beotuie it ii 
mwupd with mkles ixtra^'Pjpinfr or 
don not dwfc enoiiBft for it% Hrrvicei. 
Variuuif BMmaitim Gefi«^nil have 
blamed th£ Ijmct carnse. Thty say ihe 
Dcpanmcfit renderi a largr aTiii>un1 of 
ffifet fervice id other dpfiartnienlft: Uiat 
lecmd-cln^^ iTWijl ralr* are too luw; thnt 
Itme^ are inrtin^ m the [wc«l |K«f 
and niral frw* cklivcry. ExiiepUn^ on 
the Santa Cbui th«orj'. its operatiiv! 
eKpensf^ ^ciuld be reduced or wrm! or 
til ill ch^r^ increased. 

Thr Hoover ^dminiKtration ii re^ 
ported tu be ainsiderirhe tr>'inK to dc:^ 

fjf Ihese thinjf*. If yciii 
do ttot believe that the farm- 
ers and busine^ men bchtrs'-e 
m Swta Cbus in f^o^'crn- 
mml, obseF\'e what will lictur 
if a real attempi is made ta 
wipe out the po^al deficit. 
If bii$.ines^ mL^fi du nut oihxh^ 
adv^nci^ in fim-ctos^ rrtail 
r^t£9, if puMifhcn do not 
oppoie od nances in second 
class mail ratca^ if tnaii-Ofdo- 
coficeins do fiot ofppCfse nd- 
vaiKes in parcel pcist rates; 
then ym can d^dde that t 
am all wron^. and that ^ro^'n- 
tips nrallv don't taelievc in 
Santa Clau^ 

Politics and defidti 

WHAT does the po$taI deficit 
rp^ly mean? U mt^m tlsat 
mmcftm^ posimastera who 
9fe ap[M»inted for polilical 
reasons, and innumerable 
concems and persam that u$e 
The TnaiK ane bE^ing subd- 
dlHid at the taii^aytr*' c^r- 
pemt. Do our busjness men 
favor subsidies at the lai- 
jiayen' rarpcnse? in principle they are 
unalteirabfy opposed to them. Iti prac- 
tice every little Fmbsidy has a trmanTnji 
all its own, depending upon who gels it. 
I There h nothing dJspaDeful about 
seelring a subsidy, perhap*. but i$ it 
exactly hociesl to appo^ ^nbstdia to 
otherip and then seek them for oursdvci? 
If a Chicago bu^inm man r^^iposea 
Boaldcr Dam because it will sub^idiste 
the pec^le of Los Angiele^ at the e3^pen$£ 



of the cfrtife puWk* latn ht csomiiftently 
jidvoolr lariec Rpcndllunt \i\Km llir 
Lakes^tcHthc-'t^lC Walrrwny al the eJt 
periK of the entire pubbe for iht* bem?- 
fit af Chicago? 

The Po^ QKfm PEfiarLmtint ifi not 
the only j^iATmmcirt iMremry thu? kt^-p^ 
it* accmnti und conducts iii buiineti to 
i ry to satJify those who believe then ii 
a Sam a t kiuf in iovi mmcnt. Numer- 
shippen tn caitern territory daim 
that the eaminfts ol the Panama Cunal 
jutlify a Tttluctttin in it* tolh Cksvemar 
Burfcts of file Panama Canal Zone laid 
in hi* repfiTt for ' A rbil rarity 27S 
mitlim dolliirs Im been iidopted as 
reiir«itnitnR llije in^TStment in a com- 
memd sm^/^ 153 million doltari hnv- 
iiii b«n ' written off for Batioq.-jl de- 
fetiNC'/ 

Thii fiffuri^. "'arbitrarily" arrived at 
h usic?d a« a h^^h for calculations of 
[hme who dnim that the return bcin^ 
I'krtit^ on tht' C^nal justifies a reduction 
in its lolls. Ilowcwr. the go^^mor ot the 




The Poit Offiff complains tint tl ti bur* 
derted with free »rrvicc for other Departmenti 



Canal 2!ono lakes ibis ''arbitrary" figure 
and ^qwi that simple interest on tt at 
three per cent has artiounted in 14 years 
to Si 15.500,000, while the esccs^ of ^anal 
earning over operating ocp^Ei^ h 
only 99 million dolbr^. Coflsoquentlx 
the canal still has a deficit. 

Apj^renlly thit di^tcit will soon be 
w iped out. But should tolls be r& 
diiced even then? Who would betidtt 
by theit teduction^ Prrajmabty the 



shipper who ii!H^ the caraJ Siippisn in 
the ^liddte West claim lhat the Canal 
almody hai placed Itwiii at a diud- 
^^ntaisr m ao^petiiin irith iihippert m 
the AtJanlic and Padik leabDeirdi and 
givtr ihi* a* nne csf the reaionfl why the 
U4»v«frnnvi^t nhtiuld improve waierwa>-» 
in the Middle Wnt. A reduction in iht 
Iztk wf^uld increase thdr dis«dvanuiie^ 

Everybody pa)'s and payi 



ALL the taxpayers of tlie United Statei, 
inciudifi|[ thoK? in the Middle West^ 
built that Canal Should it rm/t bti «> 
niafij^i^ as to producje a profit and te- 
dkioe tht^ taxes paid by all pc?opk? 

Only tm tht Santa Clauii thep^y lhat 
everything the GovemnHnt doea affect- 
ing Ijuiiihw sliould reanll in a subifdy 
lorscjiMbody. Q^n it be clainifd t^i the 
intenst of the LaxpayinpE public tlimild 
be fubordinated to the intemC of the 
shipturr!! who um* the caniJ. 
One oj the frankest advocatei of the 
Santa Clau^ theory i* General 
Q- Ashbum, duirman of the 
Inland Waterways Cqfporatian, 
which owned by the Govern- 
ment and operated tte barjEe line 
on the Mi^is^ppi River ii>^em. 
Generail Asliburn ^id In a nsfint 
address before the American So- 
ciMy of Civil Engiimrs at Mil- 
waukfe, *'Sinoe: no charges ar* 
made for the utilization of any of 
our waterway avenue^ the piac- 
tical optrrator is not eonoiTnifd! 
with their co^ of cHHtruciion, 
nor ia he inclined to view with 
alarm any t-nofinous expenditure! 
madt^ so luOj; a^ ih^^y tiave been 
madi* and so long a& all the 
avenues are open to him without 
tM. fie accepts the situation as 
it h and l^ves to cunomiiiti, 
^latjstidan^and college professor! 
tiie ai^dL-rnii: question of wh^het 
Congress was right or wrong in 
spending money for sajch pur- 
poses.'' 

But suppofe the Governtnent 
tint only ha& made "cnortooyi" 
eK[Knditures up(m wateraiyii 
but« ai happens actually to be the 
caKn IS ccmsidering making fur* 
tlitr "cnormcfljs" espenditun^ on thetnl 
Whatever may be the concern of the 
"'practical operator," may it not tie de- 
sirable for the public to cofsider tlu? 
effect of both the p^ and the pro- 
po^ e*i>enditures* 

There ane people in Kirw York state 
who would answer in the affirmative. 
When Governor Theodore Roosevelt 
30 year? ago ^idvocated spetidini 
[Cmtinui'd on ptigt: 150} 




Mr. TcAgtifi ti i pruc- 
Ileal firtti^t end hdt 



How The Farm Bill Looks to Me 



By CHARLES C. TEAGUE 



IX f ! ' 'in the pm^pcrily of the 
c < L; iBTgdy on ihe pros- 

fKiiiy uE dKiicullure, a totyc jndustiy 
thii. for more than di^t ytara, hai 
rL-^tive and dinatlified. In an 

huA pAm^ the AgriojItLiral Msfketing 
Act and created the Ft<l<?TaJ Farm Btiard 
to luiministcT iL 

Th& task cannoE bt accnffipllihsd fn 
a day or a month. The Bcsifd Had to s^it 
npfinnntial, k^^l ^nd c\^fic^\ i™irfiir>er>' 
^it had mm whtn fpmii-^d— it itiusr 
enntayct with a^^ricutturii] prpdudng 
fTCJupfp form nalictnni markutinj^ or- 
B^i^lkirffi, study qutsLiufis of supply 
and demintil mnl niobiJiie hII federal 
and state forces havsng to do with 
agriculture. 

The Koard iniiat administer j 500 
mdtion dnikr (und in » my 1:? give tbt 
gttAtcit aislstanae to a 15 billinn doUar 
iudimiy. It rmiit do thii tmdcr the pm- 



viiicinA of an ^ct that i$ cnci- 
ceded to be unprLi:i!den(ed 
am} with ctrtam feaEurei 
th^t 4irt adnaiUedly nytpfrri- 
mental. For the$c reasons, 
no member or the Buurd can 
d^tlinf IlU jt& [xdEcies so 
tarly. Hcmwer, h is poi&ihle 
to discuss tCTtain thinp here 
with propriety airf to answer 
many of the que^ions that 
ttnvi' been put tti me aod tu 
other Bo£ird mcndl^cn; 

Theie qucftifxis indudc 
thorn DiiveriniE the Act'$ prdb^Ut' effect 
m tfie indqxiKfeit operators and 
jobben with their iuveslmmU in itor- 
age* rcffipiration and Other facilitj^ 
the Board iitiicude tiwaid bAmt pda»t, 
thr icfitiMicinK of fadhtici, "tfomi 
credits" educatkmat ^^mpaignv re- 
damation pfo|i;^i, the pun^aK of com- 
aioditi«, and the dusk up the Bo^rt! 



JT IS onlilcely tliat any otKi^f group oF 
men or businc&s enterprise b attracting 
$^ mifcti attention tod^y as the Fcdferal 
Farm Board. Its powers and probable 
cour$e of actiorii have been widely inter- 
preted and misinterpieled^ Here^ lor 
the first time^ a membef of the Board 
gives hi« impreifiom oF iH aInH, taski 
and probable eRect on private industry 



will ejcerciie on the funds it advances 
It may be welL at the starE. to put 
at mi jKime misconceptkiViiiS of iht 
Bciard's powers. Th^ powm^, though 
mther dtefi^ivc, pvnr the Board na 
authririty to buy or irlt any comm^xlity 
in siabllii-itiQn operatjim It h per- 
mitted to asiiit in such opemtionf onjy 
ihroufl^ farmer-owmd: and oofitroUed 
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ilabiliEaticin GnrporntiurB md the Bonrd 
witJilusjdjnj; TTUHit'y it jioticiL^ ^rc 

not KHjfKt. 

Katu rally, in any itafailiiation jiro- 
grirru mJ mmiCT hy whcmi cirfied out, 
i ba^ pticv ih l-^m^LIhI. AlLhtTUjih our 
pciticy h mil tuily {klrrmiini^d^ I think 
tlic Farm Boaid will baic its o^icraiims 
aottkrwhat m a prvflc!ttrmin«<) oostH:if^ 
pitxlucti<»i biiii. 

It occun 10 ™ that it would dan- 
g«!7aijs to fijc the pfks of ^ufplust-s vtry 
much ^buvc ihr cmt-of prtiduclion kvd 
of the tcaaonaldy dlicient pfodu^^ut. and 
t bflicvc th« Board mutt i^vifntually 
rvach thai ccitirlufioci. 

Helping thoac who help »«1vei 

THE Board con deal cxily indirectly 
vilh the qui^ion of ircien credits and 
farm mc^txg^}^, aliha^gh it appreciates 
that many i&hk% may be loadi^ with 
%udi fnaikT . Wt hav*: rM> power t^i fimricc 
bdividual farrnen itor thdr bankers. 
The Government can assist only those 
mho gt!i togdher and htflp tJiemstlves. 
t [owcvur, if W€ can pat the farrner^ cm a 
profitable fnfxtihfsr, they will wortcout the 
Quc^inn of frozi-n credits thcmaelvcs, 

Ow: criticism f rcqumdy hoard is that 
the farm aid program virtually scraps 
The trxi$tii>i! systiin of distribution. I 
haw been asked about the po&^blc faie 
of the indt^KirLdtml cooperatives or pool 
secncirs and ii\L- fate of the mdepm- 
d^ts, the speculative jobberi. 

Ther*? are many indepoidoit ooopera- 
tives, farm-owned and farmer-oon- 
trolfed, but they do not operate in cm* 
nection with any existing general prxil. 
I would assume that it would be ne^t^ 
tary for these agencies to act collectively 
in si^IlinfT their product through the na- 
tional origan izat ion. Just to what extcjit 
they must abandon their individual at- 
cilude, I cannot predict, but it ^etmia 
obvious that they cannot accomplish 
much unless they come into an organiia- 
tion having a centralized conliQl. 

Certainly a sales organization hand- 
ling nonpei ishable cropi mtiit work out 
fijDme arrangcmiTit for the movernent of 
that crop, some sort of a pool under- 
standing as apart from individual judg- 
ment if there is to be a good I'^uation 
of the flow of produce to markt^. 
Whether this would mean giving all 
authority to the central qrgani^atioii is 
to be detertnined- 

A* for the indeiaEndefits and «pficula- 
tive irjbbers, sotM oimflicts sjeem inevil- 
able but the Marketir^ Act contL^mplales 
the greatest good for the greatest num- 
Ut The Bc^rd and the individuals must 
meet such i^^AX^ ^uardy and fairly. 
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In many industrim the indepoidixit 
jobber hau made col^stder^bik' Inval- 
metit in store huum, pncriaing ^danta. 
rdrigermlion (yttiTnn and other equip- 
ment. It h p*Hntt?d out, for in^am^r. 
thdt^ in the fruit indu>iitry, individual 
jobt^^rm ha^^ biisi marketihit orangt^ 
and bananam the ytMi 'round to the 
ai^jnarent iiati^fadioiii of &11 conciTncd 
I am a'^t'd how ttueh ai^cttciis may 
compete with coopcntives which will be 
able to bosTOw moiwy at than four 
iwt cent, or abiiut lialf thi: interest ex- 
octtd in the ordinary coune ol private 
financing 

The walnut busine^ in California 
olfrrs another example. In thi& induMry 
high grade indq^-ndents h-ive bought 
the grower's product, middng advances 
and extending otliet atcominodation^ 
They have effected prticesiiing plantii ^jnd 
crented extensive distribution tacililie& 

Now, if the cooperative movement de- 
velojit^ ai expected, a diflkutt situation 
will be brcHjght about. Are these jobbers 
^nd rniddlemen who have made large in- 
vestments, who have fau^nes^ long 
ei§t:ibliihed, to be given any chance 
aitainst the proposed griiat ouoperative 
system? Arc their contfibutiom to their 
Govemn¥!iU through taxation to be uied 
indirectly to run them out of but^ine&s 
or at lease slow down their businesses 
and reduce their investment? 

Encoura^ng coopcralivei 

IN ANSWER I am only rtfer to the 
Agricultural Marketing Act, which 
^ipulates : 

By encournginf^ the or^nizaiion oT pro- 
ducer a inio effect! a^^cialiont or cor- 
petitions under their awn CfT^trol for 
greater unity of effart in market inir ^ind 
by proirtDtini^ the eitablisHmenr mnd 
finansiing cf 3 farm marktiing syiSem nf 
jjrodiic^r-owtied and prody^crHTontrolIrd 
ccKtpirratJVe asiocintions and other ogeti- 
cie9' 

This pn^babty could be comtru^ to 
niK^n the practicia) pajralysi^ of indepen- 
dent marketing. But E think that when- 
ever tlie Board functions it will con^der 
the question of whether an indtistry is 
reasonably protsperouis under eiisting 
conditiom. If the present system is 
working prc^rly there is no need lor 
the farm -aid movement. Iloft^ei^er, 
whiTtr it is not working and the farmer 
ts tn distress it is decreed that something 
must be donen e\'en though it may injure 
iome other groups 

The Board has alsd been asked if tt 
will tend money to cooperatives to re- 
tire indebtedness Conisi deration of that 
quf^Lion h mriavoidable but as this is 
written the matter has not bom cleared 
up. QH>grti&$ discussed th« rdiiyincitic 



of faculty lo^ under the Act but wr are 
not eertain that we are permitted to 
undt-rwrite such ftnancing. Pf^Hiibly 
under the hrr^id proviiion»)i of the Act 
I his may be ^ccti^mplif^hed in the (jtrn'rul 
icbi'me for I he di-vthjpment of farnn^r- 
cywned and famirr -controlled coiifx'-ra* 
tivt! marketing laisei^tiofis. 1 an) in* 
dined to think that this may fee done 
under tJieae broad provisions. 

Board may enter distribution 

THE Act provides for the "construe* 
tiw or acqu lotion by pureha^ or k*s^ 
of phyiical marketing fa^ilitiesi (01 pre- 
paring, handling, storing, prw^wng of 
rricrchandistng Bgricultuml oommodiliea 
or their food prodyets." 

I do not inlerp^et this as meanijif^ we 
are to retail commodities t%cv\TK under 
very unusual conditions. 1 do not ^l^ink 
it cveji oontemplates wholesale diiitri* 
buting ^gctici» at point of consumptiqa^. 
It doei, I think, mean that we will en- 
icagie in whulesak opottion irt th« point 
of origin, ihipping in car-Io^id lot* and 
distributing to wholoak buyei^ 

Facilities to carry on this work at 
point of origin frequently cost con*iidt-T* 
able Slims, but 1 believe the Board must 
confine its finandng in that direction 
largely to ortsanisation? that are work- 
ing toward or are ^ {>art of 3 natiorial 
sales program. It will help wrf iitlle tu 
finance farrticrs if they are divided into 
too many competitive grau|i& becduM! 
the overflow of their products cannot be 
governed. 

When money h advanced to a partic- 
ular indiMtry. the Bciard will ktirp a 
watchful eye on the funds, tr is budd* 
ing up a frnanoe dqiartmi^t which will 
have the assistance of the cuftodian 
hanks and the federal iirtermedEate 
credit banks and the Board's corp^ of 
auditors and accountants 

Though we will not pursue a penny- 
watch] ng pcjtic^', W£ will maintain gen- 
eral supervision of money we lend. With 
gre-at sums invested in a marketing en- 
terprise, it is our duty to see that it is 
well spent and made to count 100 per 
cent in the relief purixw intcudcd- 

The Board has noc yet deteni^ed to 
what extent it will ^idvance money to 
cooperstivies for educsilional campaigns 
or organist] on cjfpcniii^, nor has it 
established a pohcy on the problem of 
land utili^tion, althcHjgh it is obvious 
that reclamation 15 interwoven W£th the 
fAnn-rdief movefnent 

Reclamatinn is qu^ionable at least 
when it brings into productiofi large 
acreft^ of land when there is already 
overproduction. In considering land 



Arc Mergers a Threat or a Promise? 



By JOSEPH STAGG LAWRENCE 

AMhfi* dI "Wtll Sire it WtiWrn^lcn" 
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ARE wc approiching i vScioui 
economk doniination in which 
giinl corporationi will control 
the necessities of life dnd man- 
ipulate ihem for maximum pto-* 
Fits, irrespective of the public 
good? As a coniumer, y ou want 
the anawet to that question. At 
an economist, Mr. Lawrence 
provides ft 



NO reader who scirts the daily 
pap^r with ordinary int<iTert 
has f^ikd lis not*? the fmr 
qu4Jic>- cmpliasis with 
whk^ new aMiatias iind 
coiKmlTatKirM of capita and esUerprise 
appear. Tlitse changes In the efiooomjc 
QCder rnust be unusual. Further they 
fmut hdd a viL^I {Hibhc mlcre^t at 
canny new* cdjtDr* would not r^atur* 
them on the frunt pai^t^s wiili *Qch un^i^ 
nimity Indi^-d ^h4; couiitry apjx^ars tti 
b« mothciinf an economic OfganisKi 
which li imprt'ssing nwiy an entirely 
new genuB- 
A ttiant iftaUcf acrcw the hmiism, 

him. The me of the ncwcxitrMT? is awe- 
intpiring The citizen aocusinmed to a 
world of fmaller figures is seised with 
apjmhcnsim. Do theie physically Qvtn- 
t^werinpE reprrmitatjvt? o| ihc new or- 
der mean well? 

The mnvcnmi £ippe^ to ptmdc 
evwy firid. In hankini; 1m fraapa or 
ittHlttttiofu hivi« ippeaml ni emy 
tkff) to attrBCt to thcmdvia mailer 
iiHtitutkiM with m ^axe and rapidity 
which suiB^Kimcfiant mapiet ptac^ 
in M Add of tiny metallic partlda. 

A linrie wtrk witnesatt tht armoiinee- 
mcnt of a new meiijef in New Yorfe 
aiy which Kivw Uif* country for the 
flnt litm the taii^!^ bafik in the wot id, 





Do the»e ovrrtowering rrpf r*crtf- 
mtw #f fli fhrw order nif^n vetl? 



the lormatjon of 3 grc^i h^idini; 
pany to acquire cootroMinjs iiiiet^ b| 
a grmip of New York slate baiiki and 
the inauguration by the Gianmni m* 
lef^s of A program of chain banking 
whjdi will emfanice the entire country 
and boast a capital stmctare of two 
and a haJf billiw dollars. 

Must capital br cotitrntratecl? 

SO\IE Mudcnu of tuutkme whoic 
mc-mofies ifo back lo the dajp'^ whtin 
the FerJeral Res tvc System trasi under- 
^oEH^ ihe^ ij^vml of bnth rctalt that the 
liiljilaian who patml the act tntended 
to eibibiiih a banking and cmlit itjw- 
ture which wtxild icrw 10 ch4*idc the 
concent ration of bankiiic c^itaL Ii the 
presmt movemem d^sLincc! dilRp- 
point the hdfw of the **liitfm''? 

Finally, if the fean of th*>!c who 
tabcmd to give us a unificci bankinjc 
iyilctn wiihmit fhc pmh of undue con^ 
centr;kiinn were wdt fotuicM, are we 
out ^^^ti onlrmied with i piMem 
more ierioas rmi than that of the 
period befofe I9t3? Mote be- 
cause the uhimate tent 4if ridi OEprri' 
enor and able intrlliecnee hat pttfwi 
fuliki 

Sharinf tile frnic pifPa wkh the 
ipeeiaaibir mnrlpHal rvrfnnnmcei ol 
the hvihA aft the i^uUk ufditii^ Hen 
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NATION'S BUSINESS f<sr Febfii«y, 



has be«n ickndriud with ^ of 
mowmefils, sornt of which hav« dkitcd 
pDltUcal ^rfef. Although » number af 
abli! fi4udi?nti Ui/ubt IJw (ir^^ibility of 
tmlted fiMitfol of thi* power resooraet 
of the Etnpin! S4^te, I he danipcr of Ridi 
m evtntutality and the vigorcHis of^ 
potiticiQ pf the Dem^ocnitk r^iny to its 
mliiatiQn havT been voiced by Gov^r- 

It h only natufsil that the pqbjic 
shcAild view with some appn^htmion 
the ptfTrrmninU aiiefuition of the natur^ 
Tcsou ttcs o iprat eorninwi wealth and 
the passair^ of into privstf^ hoiidt 

who4f m^jf;. if nut Hjk, motivir h CL»ri 
edved to be proliE to the siockholckrh. 
Wh^n Temm^bet that Mtdi fonni 
of iv^flhh caimoE be dun!i<:^u-d, th^t 
Ifiiy tnu^ Ik* i?iqi|aited through monofK 
cdy fo?TTi4. tTiat chajiers for that pur* 
pose hai\^ already been reluctantly 
etttict^dctJH. that tht? products in iht form 
dl hj^t iind power are jbsolutdy indis- 
pensable and itm the (rraits of mo- 
mi|Mi|y in many tasds^ indiidc omtrol 
or nefpticm of tr^nspoftation ri^ts^ It 
it poi^ble to underftl^d (hat ^taie ol 
fcncral uneasimw aa susceptible of p>- 
Utleal izxpk>itation. 



Stomach nd tonger comes fir>^t 

WHKN nionopoly with ji$ ugly halo 
of ^IMtness Rrtt bcmed its cntTanc^ bin 
the iodt'ty uf mm, tht 5pt?c^er of a 
tnfifcfkss consti^int of food t5i^unit'd 
mramufEity. "VW lived much ck!t?»er 
to our stomachs a hundred v^rs a^ 
than we do today. The ppi^wth nf chain 
iltm and thi^ formatiDti nf ritm' unils 
for the iTWiifadtirc and disiribi^tidn ol 
fcxKl products affect the public ifnagina- 
tioct much th^ tht pant cofnbil^- 
liom in bafkkijig and pttbtic utilitit^. 

It h dgraificant of a Te^'^itutiarmry 
chanisi:- in the center of man's interests 
A centtir^' ago hie chief 
lliought teaa food. Today it 
is crtdit and poftw. While 
heai little now of the fuU 
dinner pail and that HofSe- 




of the ApocalypM, Famine^ who 

«iill inhabits thr Oritfit, xh/t mj:srvcm«it 
1 .\v.ird cutiOTitr^iUafi of eonirol aavl in- 
ciiikst: If I ^ize ha« armiMi other fcan* 
It'ss primal pi;rh^pi than that of hur\jsffr 
but di^^tyrhjng nevcithckti- 

Wie have alwayii had mergfrs 

disinterested abterven we may put 
sorne quest joni U the growinfl tmffii- 
tude ol AmeTiE^n fmterpnw a menace 
tf> the public weal, actual oc potential? 
ti iherc anylhinfs in the hiftoiry of buEi- 
n^t in the last two deeaito wUch 
wcvuld iu!itify (he ftar of viaotii ssq- 
iK5mk doftiinim? 

The tendcni^ to oomfaine inlo ever 
iltTL-atcf ntnH h not new. It h a pfeiie 
of csconomtc prpgrtm. and we ha^t had 
it more or I«8 ^ncc man firil errberijcd 
Irom hii m^f&g/t Matt The tempo of the 
mwrniHit varlra from limt to lim« but 
the ttifovemidtt itielf b htaiy with «e 
SiiKa; there has been a marked acceler- 
ation during the p^ist dt-tade, we may 
r ciTTiine Jta recent oiiajfrstatian and 
ifft^tts. m consider firat the pro- 
mutita and M4er&, then the stockhqlc]- 
trnt, the camm, thir general publit 
and finally the geneni econcKmic sig- 
nitkanct of thi& urg& to m^tfe- 

The promoter arri b:ink*fr have bt^n 
rnrss^teoily pictured aa the liniitcr^ 
\h |i!i]^iophdian chaia£t^r» m the plot. 
They play the pa.WEi$, exploit the in- 
parties^ asmme no riak. dy m 
work and net all the pitsfil^ al litaat so 
runs the Iciiend of thstiafiogiiefy. 

This i$ dbvioutly a ipurioui portfait 
of the moit akUlful and valuable ajefors 
in the play. The task of cortsoJtdatiofi 
requires infinite tact and paticfice md 
msdnm. The pt omot^er mu^t provide th* 
judgment and vjewpaint of industrial 
aiud Jinandal at^eimttiwhip. Suaxsaful 

Once man^s chief thought 
WA^ food. Now hear little 
of that HoTieTnAn of ihe 
AfKiC4lyptCp Famine 




NATlON^S BUSINESS lor Fpbru-ry, 1« 

ptGmotiofi b hc>'™d iht rat ion uf 
jiee WEt inldkclii and pc-tly spint*^ 
Contrail" to putHjIar impa^^iLin the 

Hflks^ artC ilthoiii^ the aggregate of 
proTUft which amp to ^cctiisful pionv> 
tian may be frcat, tlie pticeniaijc yf iJ>c 
toiil it titttiL Flfwlty. wti u^ty ^ay thai 
no paicnti hav^ tm'n jssimJ ti> pfc*- 
molcm. Thv Fiisld it opm, il t}i»c^^ 
be n^eti who fed that the pfoAti of pro- 
motifim arc i^i»fytjmt xhvm h mdm^ 
CO prevent them txom participating if 
tbry Pin provide the tame meeiuic of 
ikUl 

Qjmider^ capituJ has bwn made 
of the fact that the H<3U!^ of Morgan 
hM pbyed :i promimTit part in rcsecat 
mtrf^ with the inf irnrncc l b at m un- 
due conctniratiiin of wlmIHi is takinf 
plaae to the di^triment of Lh4^ commmi 
people. Thii is the iinu! ^.^ridred hokum 
of the radkiL "The dty will cntnc wtei 
one man wiU own «v«yihiixg." Let 
IdqIi into ihifl md lee if it is cm the w^y. 



Bwt Mlltit h^ proved oii|[ 

BEFDRE examminjE the ev^deno:' il 
nay be wdi to note the c^ngiri of this 
■pprdieniknt Kaii M^t%, writing dut- 
inf the tatter part of the Induitrifll 
ReroliitiDn. <ib^rv^ ix^ ill effects in 
Enflatid and Wii^ di^urbcd by the 
coiifie o( material proErvss. It wm un- 
dduhtvdly the liark a^i: of tbr industnal 
cfm, andp b^ysing hi* philosophy ui^m 
the wtf^chedrH!^ and itquakir of Ibe 
early Enili^h manuf^Cturinft commun- 
jtks, he dcvtlofifrd hi% ihtory of "prti- 
grauve mtiery." 

Ptoffrw meant Co him a oimulative 
impwcrintio^ of the mass^ an the 
tuling elates ''u'^r|>rd" increasini^ty the 
initruniii^nt& of prodiictHLCi. Fnim hi-a 
obsiorvationi and ingrain^ insiifnism 

Today il 11 the irKtvFmeiil' 
foward L'oncefitTiiled contmL 
ot cr^it and |>ou'«t that 





lill- 



2? 

gprw thp dour dogma of Martian sodat- 
1^ and rcooQcnk pronfe t i became thai 
fiUtc ol manJcind where the rich becpme 
richer uml ihr poor pporer^ 

I'ii^ory ha^ failed ta iiisiajn hi& fean 
md tlmr lack of wibBtainoe hn bem cx^ 
^in iind iiaitt Yet pefiodicallr 
a h^dti rises to vhtw with aLann the 
in^nAce which a-ccumul^ed malth and 
bijs buiicie» amiijtute lo mr wdl- 

The Rqjprt uf the llociwr Committee 
cin Recent Ecoriipmic ChaofB ihawi us 
the diatigra in wajfies, tmU mi 

royailkt^. mttf eit divukmU and AnaOy 
ptpfits which have taken plate in ttm 
pcridd 19 13- 1 MS. We find that the pfi> 
portion o( the total which foes to the 
earner ^nd the saJancd worker hat 
been incrt^&ins al the expcme of Ihe 
prqpcsrtied aitd manmefial cbsiea, 
Thw ftm «ie Eno:»E«Mlible vith aay 
thtwy of prosrcsive oofKentralioci of 
wtr^lih- 

We may invoke tmj tithef facti to 
cairn PUT fearii that the mergict wkw- 
m^t mny be the tteppini ^or^ to «do- 
nomic dapociim. The hrsc is ihc fad 
thai tlte »t3ii of our peMt futiunei ii 
axEmantly changing. The weaJthkst 
men ol yesterday are not th* w^tbkii 
rnen of today. With the paaafi of tiziie 
fortunes bectiine diffuicd fn the seoood 
jilaoe the ureatc^t furtunca do not mem 
to go in thr hiinki-rs snd the prcHnoteti. 
It it dtJciMfal il ;imori|t the five ridiesd: 
mm in the eguMiy today thete it me 
who n primarily a banker or promler, 

TruJlB iioip^ favor ilie public 

TtlE secund jwiril in the present tmd- 
iticy toward lari^r induifnal imiti 
whi^h d^^rvTs att^tirsm ii the char- 
3cter ot owncnhirJ- When ihe dder 
KiiOftevrli iindefiODk to diulite the 
eniitt he acted upm a rwsrd ol cor- 
inmilt iniquity which joMifted proeeditpe. 

Ifr wat able to poiM Id ft 
clir-'-. h.'Td DWTienhrp of 
th^ iuslriea. 
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A gimt ilalLi dcroiA the boriron. Otlwr 
ei*iiKi follow JiJid tl->t ciilc£n ii tarfified 



maturing nest only toonomicaJly btii 
rmrally U rcaUziii that its prqipects 
of ^rvi¥^! ari- bt^i il it ormEiult^ not 
£>nly Lhf unds lyf profu but ihi* public 
weat, Il has entered an cr^ of oilifht- 

Mor<K}iw , there L% lodaj' an identity 
of interest bdwetm LncorporatHi enter- 
prise and the f^cnerml ptibtic whieh 
larEgt[>' Ineking in the iiailii!! period. 

When a nation of 120 mjllion pepfile 
finds that mort th^ti 10 million an? 
stockiriulder^ of the tiatjnn"* jjrial indi& 
tiJt^ and whi'n the sii-ickholdiTs of a 
fiingje corixjratjon arc numbtft'd well 
up in ii^t Fiptirts it btTOim^ raihtT dif- 
Iktllt to stir up apprehenslfin in iht 
public mind. 

The day appears to be appro3chtn(c 
wlim the; cnnsumer, thr puhlit and tht* 
capitafiiFl will be n trinity of char^cLers 
in dtie and ihe ^inif. penoci. 

Both &ide^ are gaitiing 

A CENTURY ,u Mw cou™ of 

imfu^ri^ pianft^cwiK Mimed to offer 
CQfistmit pfoof af thtr Pld adajje that one 
mm\ gain wna ahotbcr man's Icrai, The 
gresler wealth of the wi^alihy 5*j^rned to 
be derived from and conditiotied upcm 
the increasing poverti" ^ the poor. It 



iip}xared to b@ tnic that the swrieat and 
ttisl of the Jowly served only to tft!vaii= 
the well-tU'do to ever higher points of 
material jiower. 

Here ^gam a better day ha^ dawned. 
The inttlli^tmcu which ha? promoted 
mtm to tbt hi|tbt^i regards of the mate- 
rial wofid ka^ Aim ^own them that the 
gyerdoQS of ^cccsi, to endure, mui^t be 
fomided UfK)n a contented and proi^per- 

We have devdipped latterly an amaz- 
ing ^ticitude for the worker based upon 
our appreciatiDn ^f his ini|Mtance m a 
ctinMimer Henry Fold tsLablishes a 
ftve-day w^k and dcf«*d* itt upon 
humanitaricin groiinds, but tathei upon 
an intdligent setliihne^ whidi views 
the worker's ^dded leiisute as a fuirther 
opportunity to con^me the products of 
industry. Li^Jiure Can be made fruitful 
only by greater productiveness. It must 
mtisi&t upon the lurplu^ which nxite 
eiTective effort creates. Thus it becomes 
a direct Etimulua to \ht will to produce. 

Our great corporatjoos have taken 
stock of the f^vjod wiU which a flatiihed 
body of workmen contriljutes. TTiey 
haw preached the doctrine of thrift to 
the worker and persuaded him to invest 
ihis ^vings in th«i enlurprise which im- 
plr^s him. Although this movement has 
not a^umed the proportiona whkh we 
have b&vn led to believe it wtsutd. and 
though it hai certain weakneswi fiom 
the point of view of investjnent phibs- 
o|ihy, it neverthete^ ohowB a desire on 
tlie part of mana^femeiit to make the 



employee's participation in the oipitaJ 
oTRanization more than a mere itesttire. 
The di&advantngies this procedure may 
have for ihc employe*^ are pi^nially c*™- 
poisated for by the favorable terms on 
which he is iisualEy able to purchaM 

iitOCk. 

Emptoyee-employer cooperacion 

ALTHOUGH mm of mir picat cit*- 
nlo>Trft Jire still bourbanistic in their 
attitude toward their workers ihetc m 
t^'idenct of increasing sympathy and 
aceord between the two. ft is iriiereatifig 
to note in this connection that the enter- 
ph^ w\mt name in another genentioti 
wat nio$t frequently a^^iated with 
acts of corporate turpitude ha& a 
Jabnr poficy which eoonorni^ts consider 
the most enlightened in the country. 

These general impre^ioffis are forti- 
fi^ by itatistical evidence- Since 19 19 
the cost of livinjE lias declined materiaUy 
while wages have recovered all the 
ground lost during the deprmion and 
are now advancing into higher levelt. 
As a result, the wofkingn^n's wag^ ti>- 
day buy 30 per cent more of the mate^ 
rial nere^ti^ afri comforts of life than 
they did ten y^ar^ sigp. 

A caution is rK.-ceM^ry. It is not 
the intentiun here to prove that tlie 
workmgman's increased well-being le- 
fultfi from the irovraiefit toward bidder 
business units. The two mcjvtments have 
proceeded simiiltanet:3iisly. Other for» 



^ Cotlectin^ Uitei witK the obsoUte 
tax machinery m use toc^ay is lilce 



Milking With a Clothes Wringe 

JOHN J. MERRILL New York State Tax Lorn miss ioner 

tells Boyden Sparkes 



WHETHER or nol you pay your 
fair »f>Are of the growirig taa bur* 
den dependi largely on the quality 
oF your legal advice^ aayi a man 
who ha I been collecting taxes for 
S5 yean. In thif arttcle h« telU 
what \% wrong with the present 
fyttem and oHers tome curei 



WHAT do I Hunk of the 
im machine aft^ 9 
qiiart*?f of a ci^nlury of 
trying Eo mak& it wort? 
I think It n turrtbl*, Wu 
havt had gewTSitioTia oi pitceim-al Itg- 
tiliUon with the ri-sqk that wi! have 
create and ^ue Lryjfi^ to openitfi t top* 
dded, unt^cinomi^ irH'fTicitait, unjuit 
aildt in sprm: of it^ functiuns, on iinwork* 
aMe machine. Qjoditians are belter 
tlmn they were but ihe otipoflunity for 
impfwcment it tremeiKlcim 

Let me wiy that much ctedit b due 
to those twi who haviji, during tlic In^ 
13 jTL'^fi, wofkcil with dilif^ccr and in- 
u^JIigcfux to imprciw the inethocb of 
l3Kitim and to ipnad the bufckn to 
all who are b^iefiitd by the itatt 

For exufiipk. a conitidrrahle ^trihti- 
tkxi tui txHTi the development m mhcri- 
lanoe tait maucti. TlUi h an cmt^und 
tfif BCDQcnpUshnKT^ for mtidi uf which 
itiy odIenEue* CommtiiiKxiiiT Graves, b 
rMpnnaihJfc Th«e »fi! othirf ™itd tea- 
tufcA that should bir rtiained; but then 
are ailfo many uni^Aind onei that juit 
m pa«iti¥ely thoitid be scrar^fx^^ 

Sqppm thtt ol U4 wii required 
tD live til i hmxm pMtdied and aiti^i^M 




Suppoflc fartdfies p<rfrmd wtch big d^iujncM ttill h^d I'wi.powrr 



10 

Silppw we had to dnw au- 
tamDbite built by gralting 
1930 improwtmrnts an a 
diissh di^gn of 1904? Sup- 
pose mduslry it*c1{ tvai tmn- 
pdkd to operate, and. if 
pOHttAe, to mi^fy iy% ai-^- 
tdiwi with e^ttodfl pfcpdue^ 

pamtf bihcft and oth^r ldi)d» 
of antiquated m^diinery iit a 
producLjon liTw powerrd wiUi 
bt|? dynamos? Wdl, that b 
what our liix stmctur^: looks 

It Htrm to mi^ that what 
ii nmfed is a rml survey by 
meai ocira|>ctmt to view the 
vJiole field this piabkm^ 
men who mtzhi chart a course 
thiit CTJuld be pursued with hotiur; mi-n 
who wuuld hiivi.^ thi:? ability and ihe 
courage to disinbuie ihe tax burdcri m 
it should be distributed, 

A rmirf! tin fair Bitu^lion thiin now 
would be difficult ta invent. Tliat 
it nml^ to be remedial is «lf^r*ndciit 
beC4ti^ the one Ihin^ that you cart be 
5Uf If of h Ih^i tajec^ are tiomg to mcrciMii^ 
and thai thi! unusual burd^ will be- 
come more inequitable and more un- 
Jiiit 

Higher and higher locsd lues 

1|"E.\H beloie Ia«t in New YoTk stale 
the tan bill, exdudin« qnJy fedefd taxe^, 
«'as 670 milhon dollars. Last year it m^^ 
SSO mil lion dollars. Tlii^ year the indi- 
cated icrwa budget h 51.085.0tK).0(». In 
the face of this it ^ould be silly for any- 
one to s^y that any tax mluction is in 
light. 

The que^iofi is: How are the^ i^m 
to be levied^ On real estate? On bitsiness 
incomes? On pcji^sona] jncofnes? Or 
how? 

Something to be ke|'^ in tmnd when 
Ihif subject is can&idered is thi? terrihc 
burden borne by the owner of real es- 
talc Back In 19Q0 real propeny in this 
$lat« coft^jtuted two-thirds of the 
wealth and paid 75 per cent of the cost 
of itatc ^d kxal govanmcnt, tn 1923 
r^aj eiitatu was less than ocne-third of 
the wealth and was still p^yi^g TS per 
cent of the cost of statr and tocal gov^ 
«mment- In that quarter of a ct^tury 
wealth other than real estate had in- 
crcaiitl tremendou^Jy, frcim 12 billicins 
to ri^rly SO billi^ni^. 

Unfortunately a lar^e pro|jortiDn of 
thif^ ag^gra voting burden hai fallen on 
lands who^e owners arc not able to con- 
tinue them in or on homes, landa 
and buildings where m part of it can 




Thf- g<iJioliiie iaicp 1 thint, ii juaff 
eqijilabli: and propcrt)^ applied 



he passed alot^g. It has fallen with 
greatest severity <m rural tommunitif!!. 
The results have been depletion of ruial 
pojsulatii>n, urban cnaTCnm-ding and 
l^real reduction in the i^uithai^ing pow- 
er of thifi eleTTtefit of the state a p<^i^' 
tirtfi. The efTecl cannot fail to Injufe 
cortimerce. Heal estate is paying n^rly 
i$e%%n time% a$ much for each dollar of 
protection as uLht-r wealth pays. 

tt was in Lhe legislative ites^ort of 
18S0 that our trmtble-imking franchise 
tax of Ipclay wa$ bom. There wa* » 
miich fwed for last a^lief by tjie owncrt 
of Tt^ property that the kijfisdature had 
to do somethings Said the members of 
that body: "We witl tmd atiatkrr source 
of reventte/* 

They have been saying that same 
thing e^'cr since. Anyway* in 1880 the 
original cor|x>ratjon tax law tied 
OD to the taj s^'stem. After an interlude 
of Aw years the inheritance law boisme 
operative:. Fifteen year^ more ^rtd wc 
got the corporatioct tax ^ct of 1901 
which levied new, or increasedi tAXxA Cdi 
certain clasps of Corporations. 

In 1905 and 1906 the members of 
the legislature were raying osnce infflre: 

'*Wc must fmd mothfj of 

As a rmlt we began asie^sing tasies 
on the Lrani^fffT of stcicksi and on znort- 
gages. Permit mc to say here that the 
rrKjrtgagi^ tax law is wholly un)ustiliablc 
fnan any point of view except that it 
ii comparatively eaiiy to enforce. 

Thcn^ In 1917, in rcsiKmst; to the need 
ftjr another aotirce of revenue, the legi^ 
laturc ado|>led a new franchise tax for 
busirk^ corporatism^ in New Yofk 
state. This was d^ipied to tap that 
reservoir of wealth whidi the Federal 
Government reaches through the cor- 
poration income tax. But the federal 
collectors in applying this taic arie con- 
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fronted by < jh1v '^^^^^ fTonticrs 
whefea^ :\ ^i.ite mu&t recc>g- 
jliiK the i:xi>ten£e of all itie 
hi irdcf * of all of the statci. 

Our franchise tax is meas* 
ured by th^ percentage of 
business done, or ft$»ets em- 
ployed within the state as 
aijplicd to m t income. Per- 
sonally I am T^.iily to, ar>d 
dn. confess that I knrjw riot 
what ix>fc!ilitutefi net incortHf, 
Yet I am ooristanily definina 
it in my rSle of taJi commil- 
sjoner^ 

When This prognim was 
adopted both the prt^ident 
of the tax commiBisJion and 
myself ofijKised it unsiicce«$^ 
fully on the ^n>und that it 
penalized good manag^roanl 
Aftd thrift and placMiJ a premium on per- 
jury. For 12 year^ 1 have h^d coratanl 
daily contact with ii. Inuring that lime 
it has had ttur bi^ of my personal ef- 
fort. Now I am prepared to say that 
although it can he made rea&tinaiWy ap- 
plidble to many classt-s of corporations, 
it cwnot, in my judgment, be oansis* 
tently fair to our industrial ciincems. 

Daily I fmd mywif telling the mana- 
Hers of some of Ihe 190.000 or more 
corporation* of the slate that they may 
do this or they may not do that in ar- 
riving at a figure which ^all tepn^wit 
fH?i incime. It i^ my duty io do this 
but it is not always a phssant duty, 
especially as I am convinced that there 
11 a more equitable mearti of rai^ng the 
rpvenut^s now l*ikcn in thi^ nsaniier, 
Oftai I am rcquirt-d to iiui - kSL- in the 
operation of a buHiii -- m a Eiiuiniii:r 
that is, to say tlie l^u arbitrary. 



Wh^t price manage me tit? 

RECENTLY in trying to disisver the 
tuicaMe pnnion of the income of a cor* 
poration that crosw^ many state boun- 
daries I ffjund that the company had 
paid to it^ president for his year's work 
abmit SSQ0,OOO. Appaimlly Ihia was ten 
per cent of tiet income plus some numi- 
tial liKed i^^aryr Thi* vast sum then* was 
deducti?d a? a business charge before 
prt^its were flared, 

*^You can't dti that/' I told the aitor* 
neys for the cimijany. 

*'Why not?*' they afOted. 

"'BecauK it is entirely out of profwr- 
lion: it is not a wxtssary expense in the 
conduct of your business. You do nc* 
h^vc to pay so rTiuch for admimstrative 
talent " 

The attorneys suggested a compro- 
mist. 

^IvV I persisted, "We do tm think 
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ymt pmidtTit rjirmcd any euch mm.'* 

In 1 frw dttyt they Trtumecl. 

"Don*! you think ym mthl lo allcw 
uA to givi- him hnK ihai swam?" 

"N**- I fold ilnm "Well Itt thai 

■ncs of L qiuirtt r^ of a 

ffUlUon musi, It^r ia^ |iiir]> N t^^kvn 
bAck inlii thL* bwJy isf thi- i:u''»cUi- isii ihr 
iround tlittl i| tt ais n*ii .1 1 1* 1:1x1 ry ei* 
}iawmtlwcoiiduL-t i>i -LJcK .1 liii situs?*,'* 
Finally thrv >:u'1. ^lun-- pli j<fciuty. 
that thi-> n^Huid iL.Lh.^ 1ti Lj^.iti~ rndc-r 
the Invk if yx4jL arr p>inj| to dv Ituit ytm 
hnvie to tiir ;in a^it'^icitkn for a hcaiirur 
Thk ^ diine und m the hcArtnit 
Tluqf itaitd their ouic and wt ofllrmLHi 
the tajc. That wu >]l iiim wait to 
Wi? aTc Will supported by kir ki mr 
ffiand. 

Wi« have tHtnt a tcrut of Av« ana 
in which hitvc von ill miMg tht Mm 
because ve have ffonc into court cat^ 
hiUy prvpated. In om of chr oi.^ mih 
wWA wv itrnKsthened our piiHijtiori skn. 

mjui haid mir^ from hii> bu^m^ 
in favor of his iom but anfitinued to 
dniw a sabrjr of $42,D0D 1 yif^r. 

Qcarly ih^x wii itt a profiif dtfduc- 
tion to be made from the nti EiicnmL! 
of the busificis whidi paid k Wl- jitit 
tmit of that ^ary bock into rn-t in- 
come wht te it bdof^Rcd We did sUktw 
ilrt old amtk^m^wi to tecp S12.O0O a 
maomhlt ptiynmti for the oocffliioniit 
(mfmneet which he iitend«L 

1^ dale we ficurt in this aflke thot 
ve haw K«rw York state btitween 
tm 9Jid ifkntfn nulljmii of dollajii in 
Tirvtauf^ becanist of our trcatmisnt of 
thi^ form of tax eviksionL Even «o, the 
sdione had bi'ccHTie 10 commnct that 
tadt year thi: bw woa ajumdcd. 



We alua oieoui^ter Itrnt time to tinw 
oChcr methodi. II we can pr^ivi that 
flwy an* lichrmi- ' - ite tain wi^ rpI 
Mm- nkfcfti y; J I r the rnifiayct 

k\vfm It. U hnjn^'ii^i ihHi oot- raipayef 
who h writ Eidviw^ by AMini^l will tnke 
nk^ii!^uu-^ thill iii4bU- him to nvoid pay^ 
ing tmrm which ihfi>ati?n him; am^hcr 
taip^tr with an idrnticul pmfalem will 
rw^kct to tike an i-^-niial lefat ttcti 
and frnm him infrsitably we isolkct. 

Tax bwi can bt avoided 

1 11 AVE m my deril ffiht now an ci^pin- 
itin I have wrilleci with tespert Uf a 
*fchctm' to dutnliute surplut, Bdefly, tl^ 
phn to trate m cofporalkvi that 
wiHild tx% in efed^ a hMinc plac^ for 
ttvalth. I1u of 1 corporation^ 

. * iiy i\ cfijuple of men were to be 
I Eikf thi" worthier iocuritioi uf 
what they ch<»e to call a hot dinj( eoni- 
psmy. 

Now; it if quite {.Hexti lu me that tbdr 
initunofi wm to avoid i^yin^ tam and 
ii th^ ia!!EpQyer's rii^ht to avoid wash 
poymi'Di ^ lang as he followi kpl 
form*. The* mm maltscted to take a 
step thut would hav^ created a tas- 
fret m^mCtuary (of iheir monuy 

They carefolfy fotlowtd the rout^ 
charted by ^rlii^r fax avotdcrs; ortly 
itijtry nei&lected to ttmch stcuiid hai*. 
Coruaquently the state is Roirig to tax 
all that mifTOy. Naturally I am not go* 
ins to tell them how to get «t round the 
taw^ evim though I know that if they 
had done a cv^rlain thing Ihdr elaborate 
prttense would fiavc been ^ucce^ihil. 1 
am not going to tell them even though 
I knnw that cithtT laxpoyern wiith bi'ttiT 
kwyer&( §ucc4,n^t'd with that &chi^mt\ 



ii 

In njch mntten, I am in the |x»itkni 
€ti one called uprm to judge the abdttlei 
of prrfcpmwTi in a elidrade Stime, 
cuiiched by comfitient kwyrr?, act well^ 
crthm act poorly. The g^md acliifi 
cape the tax: the ptjor ouvn Havtr tn pay 
Sudl an airaj^mefit U rn^t ^ciuilablc. 

What It happLTiinK m Niw "^'ork If 
gpinH on in mmi of \Ur other ttsitea; 
but in Ntw York ttit* panhk-m amccrni 
mote pecip^ ami more wmWh. Wc are 
ohfipEi-d in thit orfic^e ti» ket-p a watdi 
Lin 2!" per cent ol all the a>r|KiraLiom 
that mik^ a t^lam to the federal gov* 
crnmi-nl 

But New Ti otk \m Ici crosa itate tinea 
with rbe*e corporate taxpaym and dis* 
play curio^ny ah^r their ba^inii^f af- 
faiiB in other states 'Hu^ iifCome of ^me 
ol the curriorate t:ixpayert ia derived 
f rom conimeifcial nctivilje^ in as many 
as 40 itfltts. To dilermin*? the taxable 
portion of the net ineome of ^uch conn* 
pank-s we must fullow them even into 
foreign iLirKt^. 

The *N<"iV vtht-me i^^ mtirdy dif* 
ferenl tiitm Wnil irt ;jriy cnher *tate even 
1 hough the tiurr*!!^ of ail the itate* 
the tame. Ours^ i^ a tax on ihe futiire. 

Tax Lfiformaeion n%^y enclumged 

WE SAY. "TeU m what yqu made 
year aiMl w^f will tdl ym how rmich 
lax ym will have to pay for the privi* 
]^ of doiriM business in thi^ fitate next 
year/' 

The tax is for the oominf year Now 
this creates difJicullies m tht' way of an 
exchange of informalirjTi with mher lax 
bodies. 

When we start to gtft inkmnatbn 
{Coniinu€il tin pag^ 203^ 





ThA icv^fiirily of the tax burden in ruraf communitiri. h^* retulied in dcplcticjn af 
the farm populilii^n, urban arercrowding and f>:hrr riffcii injurioti% io cdnittierce 
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By Edward S- Cowdrick 

AufKor ''Induttriil Hiitorv of tlw Uncled Siitci'^ 



BOSSES md wige dnufrs m 
Aisi:ncan iiidu«ry hav^ 
been ftndLng ml *ach oth- 
i-r's points ot vkw wd 
litikmitiK ^bout £iach other'i 
probiom They have diifiawwl 
thai Runrral rrirLna^n md punch- 
pfess fH*Tators, if givm ths^ $ame 
facts, ihiok pretiy much alike. They 
havf learned tftal majiy of the 
things whiA cmcc they wanted tP 
fight about cmn be settled bffter ^ind 
mfj^c caaily^ by draii^cing the 
out mlQ the Ught and lodging at 
Xirnn utibtily and t^mmMiAy to- 
RelhtT. 

Just what thlfi all nx'ans to 
\aiftTican industry and American 
yjctety it h iM^mewhat early to pnj- 
diet, C^rtamly it doe* not mmi all 
tte LkiniTfr thai ^mc of th* tarty 
advocatt'!^ o{ coopcmtjon between 
dmpli^iytiei and manaKiement thought 
tl did. For aii#. things, wc havi^ not 
f^died a ootklttion anything hk& 
'■kiAi^n^ democracy/' the^ h 
no indic^iijofl that we aie headed in 
that diT*!ciion -which, Jtfter ail is 
r^jthtrr forty nsle. Wa|»e eamm nfe 
not running ttii! businf^- th^y don't 
want to and Xhey don't kiMm hiiw. 

On thn other hand, quJtt! uncK- 
fMxti^ ipuj]tB, soTTU': of them nfrt 
dreami-tl o( in the philosophy of the 
wcM forw^td-lDdhjni; ioduitrM 
nun^i^rs of ifVefi a dcci^de ^s,t>, wtt 
btcoming 3ppar43tL. Sorritf of these 
reiulti have now taiDi!n tonm tJmg- 
ihlc L'notigh to permil at least a pn-- 
lirniniiry t^Kaminatioiiajid appraJial. 

When employee representation 
lir^ wui^ adrjpted jt was ri/:f^rded 
rtmhly a devkc for s^d justing 
gricrvBnoi»t and prot^intt the wodi- 



Mutual respect of employ m 
and employ cea has gtoirn 41 each 
anderpcandt theothee^* protilcmi 



£11 Hiaiti^ th? oipridmis tyranny of 
ionie of thfir bo^ein This view waft ocdy 
n^turaln sincv in thute dayi fpwhtnrry 
for adjiisting co^nplBints mtf badly 
needed in many andu^trial ^tabhili- 
ment^. But noir m oompaiiies having 
modjt^rn ()cfionnel poticii^ fouros ol 
labor infifctitjn within the shops have 
betfn tukrably wtrll ^rrili^^ and day^ 
to-day adjustment of differences be^ 
tw€en Workers aiid foremen rt.i)uir» 
ntlly a titUeoJ the time of ri^emit^Uve 
i^fcrmts and cummiltei^ 

Worber^man;ig?r cwperatkm 

IN THE mtfiintlme wme of the rdl- 
roads have iet lo work si ^ill fmm 
nu^Lhud of negartktion;, callt:d uniofi- 
managL'mi^nt codfjemuun. It djiTtT& from 
the standard tyixr of i;!mp|i]yee repraefi- 
tation mainly in the fact that tmk 
uniom act fm the wmgit earners in ad- 
juitin^ grievances and negMiMitig on 
^ch vital subjiTts aj wa^t^ hrnir^ and 
wofkij^ conditioos, while mpptemiin- 
tary commitlees are set up 10 meet with 
the m^f^gien^t to devise ixmstructive 
inqirovmmii^ for the bimM ol ih* 
bosim.'ss as a whdJe. Systems of cooper- 
ation ^mew}i^t sjmikif to these railrc^d 
plans art in effect in a few manufactur- 
ing incbistrifa. 

Betwccti thw two ^'Memt— ^n- 
F^oyce rrpresenlatian and timdti-min* 
aiBeiti^t cooperation— LbOTc i* w 
fund^rtteotaJ conflict. Chotct of one or 
the other in i piuliatlar eslaMi&hmcn! 
depend! upon the attitude! of tfii em- 
ployees and of tlie miin^gcnient toward 
trade lanionignL The point here \& thai 
each of them provide a methr:>d for 
gidtlini the (ect of wurkc:r>^ iind hnm*& 
under the same tabk and for Mtting 
their bwlt to wodc finding answers 
the tame pFdbtam^ 

When a company establMies a plan 
of represeniBtinn or of luuoci^manag^ 
ment ajoperotkm the c^^crtting cxsc- 
utivet are likely to get an enLarged idea 
nf the imporiaixe of penonnej odmicus- 
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• EMPLOYEE fcprtif ntition wit 

doptcd fti A meAns of idiuiting labor gficv^ 
ancci. It hti Apparently t trvcd that purpose 
but now C0fnp«nicf uiing tuck plani have 
found A wealth of potiibifitiei that even 
the most Forwird- look i 113 did not suspect 




^iKims. Thi4 ml Alwrnyt tnit to tlw 
iune ife|iM IS it pmcnt Theft wm a 
tOEtt. up to ibotil 1920, whm many efn- 
tioycr! iscfting ta t^fUbli^ Mtisiactckry 
T^lkn with timi ^{iloym thoiii^ 
the mail) ihme ne<oc»fy vr«i to hire ma 
*\^filtxi^" and turn thr idb over to him. 

Amnut tbe fDuy tbinp deflAied in 
the iwo Of Ihree bepnmnji with 
U2fi the nmrto feu- upUf itn The 
tadttitriil rfltttkm diitcior of 1930 11 
of A wiml&y differ%fii MmjK with qmii- 
fteatlom. e3ip^u:tto& nmt permalitir 
qiiit£ tlie opiioiftie ol thiM of many of 
hit pnrdeoeMon. Mxrcow* he i% 
nmning the M^of pcmmnci adrruiiberft* 
Lim; he b idving expert s^^if^ to Uic 
ofKrHtitig officiiili;, who^ if i( ii no^Af 
rttliJeC hftvc primaiy r^siiofiiththty for 
labor comlitiora. 

Fartkitterly in oUbiithmniii that 
h^w tymmmtic meaia of define be- 
twrcn nu mit eineftf and mplojm^ the 
dTkieiicy of ttne opetiijng oflldila h 
being jikf^d, mmmg other thinp, h^ 
thdf a^cy to maintain harmonkiiifl 
niatkina with the wnrkiiig forcm Aa a 
r^tE, ix«aj|]vt% frocn piHidctUt and 





In mmny compftniei principles of cconomk^p fiimn^e and en* 



Sotnc rnilrtwdft are gerting cKtetEmt 
raul^ hy m metliod &t negoEiiUDrt 
culled luuoa-iDJinjigemcnE cooperdtioEi 



worfci manafem down^ arc civ- 
tnj; to Itibor administration) an 
smAifit pf ihQught aiid nu«$>tiOtt 
[^lat viwJd have bii^ cw^d- 
crrf visionary only a few years 

They an; bringing to bear 
upon ihij pan of thdr jdbi not 
rmly^ good mtentions but m* 
liiihicjiment m well Thef are 
leardiirkK out the crioft up-to- 
dalte am! the most forfi^ard-laDk^ 
ing of mrtJKid*. Some of them 
hjvi? (rv«!o smghl trwtruction in 
Che technique of conductini con- 



ferences to quaUfy themseJvira to kad 
dkeamom with their employees. 

This impirovem^ in labor nmm^ 
n^t— which^ it should be repeated, 19 
due l^igdy to the adoption of cotl(xtive 
df^linja; betwwi emplfjycrs imd repre* 
stintativM or Qonunittesei of fvi^jci^ e^tn- 
en— hai by no m^m slopped with the 
higher es^utivis. It b perhaps even 
mate noteworthy annong the fcircfrten. 
At the outset foremen wm not the best 
friends of a lyitetti which ma A; it ni!c»* 
aary for them to recogniw committeev 
deiltcd by wa^ earners. 

They had been ruimir^ their jobi 



about as tht-y plea^wd, io tcanK as prodtic- 
lion did nol fa I] bi'kiw rcqiiirc-^l ssand- 
ardjL Mm of tfiem had ban niniiuMe 
tbeni pretty well Iml "TTmi, ^mdirrw.^ 
without w^min{E. cvik a puulinj^ innu- 
vatkm which SL^riMi ta thr«$(cti their 
mM dbi'rishird prerogatives. They were 
shoved b&Klily intti a new enviraoment 
ki which iheir d^cis^iona wert lubject to 
constant rerviDw and chi'dcin^, in which 
they couldn't fire a "hunky" with- 
ijtit thf dani^^T that wme no^y tnm- 
mittec nould currhr armind and nsk vrhat 
it waij all Hhom In timi: thi- majnrily 
of fotiTfni^ adairfixi thL-msst-lves tu tht.^ 
tww condilion^ Tho&t wlio couldn't do 
Ell afe now muibtly im uthL-r jr4K. 

Fomncn being trained 

THE last fiiA" years havi? f4.tn ihf dc- 
wlopintnt uf a ruiW and ttkore irtti^lh^jftil 
and more prcdtictiw type of far email- 
ship. For thjs ch:ing\^ several things are 
Ti^poa>5ibie. iiicludsni! the better selcs:« 
tioii of men far promotion to mipcrvi- 
sor>' po^Llicms and the widespread intro- 
duction of fofcmiin training. An im- 
portant gontnbutin^ Cauie, how-eveft 
has been that ^me employee represent 
tatidn which n^any foremen at the start 
thought was iure to min their jobs- 
Facing the necessity of jpstifying 
every oflkia! act in the eyes bath of 
their stiperiors and thdr gubordinatts, 
and Uie cun«^tant ^Kj^ibility of publicity 
through optn hearings and investiga- 
tions, foremen have learned many things 
about management which formerly they 
had n*^er even suspected. 

"After a brj«^ haa taken a couple of 
Ikldf^ from his own men m herarini^ 
befofie joint conimitti*^;' one prominent 
factory manager explained, "he is iui.ng 
to be more careful how he managi's his 
department fit- will be a better fore- 
man from thCTi on " 

Most compiitties with repre^^nution 
pJani require, or at lea^t stronjjly urge, 
workmen with gnevances to try to Bet- 
Lie them direct] J? with th«Lir lorenrien 
b£fdr& r^sortinis to thi^ higher ^ jcecutlvi's 
or to the joint machinjery of adjust- 
ment. A steadily i ising proportion of all 
induBlrial complaints are now being ad- 
iUBted in the shop* where they arise. 

This imsm two things. Workeris are 
i^ming to d^ wtth mumii^tiiefit 
thrdUKh the regulai atKani nation ctmt- 
nels, propyl y hulding the represmta^ 
tkm committees or conferences in r^^ 
serve, and foremen are taking care that 
the imalle$t po^ible number of unset- 
tled complaints Rcts past them to be 
adjured ftirthtr up the hoe. This makes 
lor fairer shop dt^ipline. frictjofii, 
and the general toning up of [!!liiiiericy 



tind rinmle which eomes with comfietynt 
nvanaBement 

Some fof cmen have prugre^ed to the 
iwint where they sre coTi*iciausIy q^ng 
dectLiJ ttprifgcEntatives ol tht* ^age 
eamen to heJp them solve the daily 
prnfaleTtii of production. Sueh foTejnt'n 
talk Eivrr M^ith the rcpr^ntaltve^ the 
sdiedulinps of work, the setting dI wiigv 
rate^, and the building up or reduction 
of the force. Sometimes thtfy even con- 
sult the retirescniatives im matters of 
i^up discipline and their jippfoval 
before r^TomnHndlng the dischargi- of 
an unsatisfactory worker. 

It is from forem^ti of chiB type that 
iwm occasionally hears testimony that 
employ et^ represt^ntation or union -man - 
ajjrment cooptTiition is a real hdp in 
getting the day's work done: that they 
would not like to try to operate th^fir 
depi3itmi-nt« without iL 

It h not soldy in teadiing better 
n^hods of dealing with labor that 
repri^nt^tifin of employees has had 
educational efft'Cts^. By providing a two- 
track means of communication between 
management and the working fc^rce, it 
served to enligliten each group as to 
die problemsi, the fedin^ and the points 
of view of the other. In many compa- 
nies fundamental principles of econom- 
ics, of finance, and of engineering are 
discussed seriously in joint meetings of 
ofTucials and employees. Sometimes spe- 
cidists from within or without the 
Compufiy orgnniiatitin are lOMled to 
give infortniition at rne^Linga. 

Fact ftndm^ by joint committees has 
occasionally reached the proportions of 
full-flfdRed research. Employees and of- 
(icials of one railroad, to consider wage 
demands on a logical and scientific 
basis, repeatedly have made elaborate 
surveys of wage levels and living coats 
In various industries and various iocali- 
tie$ An inditsLfiai company which Ofier- 
atea und^r u rq^^re^entauoa plan has 
^t committees of employees to inves- 
tigate the forms and mdhods of repre- 
scniatton in other companies. 

Tell the wot^kers^ tcKi 

IF EMPIjOYEE representation is to 
Dperate to the greatest mutual advan- 
tage, one essential prdiminar^' h that 
management shall take the workers into 
its confidence. 

The executive who lerturet on ab- 
stract economics while holdirig back 
the concrete (acts about the busi- 
ne^ will ' have little sucei^ either m 
enlightening his em|3loyee^ or in enlist^ 
ing their sutH^ort. Every year n:iore and 
more managers are learning thjs funda- 
mental lesson. 



BUSINESS fof February, 19M 

In some corapanieft each atimial re- 
jKjrt is eiplained m detail to represen- 
tatives of employee*, either by works 
managers or by high officials ol the 
finance departments. Many a genera) 
martager hat formed the habit of walk- 
inR into a joint meeting with cost sheets 
under his arm and showing thoie once 
isacTed mysteries to the wsge earneri. 

In *ome companies the workers are 
kept informed about orders nn the books 
arHl the cnitbok for c^ratioos and em- 
pJoymeTii. Managers have iometin>e§ 
ttitd employes representatives months tn 
advance about an imt>endin^ ^ut down 
and hiive consulted with them over the 
laak of finding new jobs for the dis- 
placed w3gK earners. 

For the confidence thus reposed In the 
workers, management has drawn rich 
returns in heightened loyalty *ind mo- 
rale. Mutual respect betwet^ empkjyea 
md officials has increased. As one result 
each is content to let the other do his 
t:wn job. Management does not under* 
take to labor (ev^ a foreman nowadays 
]$ seldom picked ^mply becau^ he it 
the mtKst ex|>ert operator in the depart- 
ment ) while labor reali^ea that it it not 
equipped to run the business. This h 
one reason why the theories of Bolshe^ 
vism have Bcant chance to take root in 
the mind^ of American workingmen. 

Ccxii|>cration helps cffidency 

I^^PROVED morale and mutual con- 
ftdencf! growing out of education and 
uftderstandirxg would be enough in 
themsdvt^ to in^re an increase in oper- 
ating efficiency, in economy, and in 
quality of product. In some companies^ 
however, more direct efforts have been 
made to achieve these results through 
conscious cooperation in cwistnictive 
channels. Thi$ has, in fact, been the 
avowed purpcee of union-management 
cooperation as exemplihed on some rail- 
roads. Some open shop companies 
operating under plans of empkryee 
representation have obtained equally 
imtitessive results 

Manager^ and employees have come 
to reaiiie that when a representation 
plan has provided gajccc^ful means o( 
settling grievances and contro^Tmes it 
has fulfilled only a part of its pHwibil- 
ities; that there renoains a whole field 
lor amstmctive cooperation in further- 
MCe of effidtncy. safety, quality, cost 
reduction and elimination ol waste. 

There are fadories where employee 
representatives, company foremen and 
inspectors go through the various de- 
fjartments looking for defective work 
In other? the foreman turns spoiled 



After d half century of successful work Charles M. Schwab 
wishes he could begin again with the knowledge 50 years 
have given him. He sums up that knowledge in this article 
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F thctr IS altythini in thii mKtd 

Ch^rk-!s Miduc:! Schwab, Crand 
Master of St*!d* '"it ia hctr Eut*> 
pma& $pe^ of Ammcan bLi^ims^ 
wm at Enm dotkr itabbrn^. I have 
made 8Z vmti to Europe and I don't 
think 1 havt rver madie one wtthout 
hmrinK lome rmthcr liuprrior ^nd con- 
dew:£ndjnf$ alluuon to rbe ^malerialj»n' 
qI Antcracan bustnt!3&," 



Viipit'om f^rklitiii^ with A kind 
of boyifih se*t in living, Mr. Schwab %ot 
in his. DffifK Ofti the trnUi fioor <A 25 
BroiLdway in New York City, whcrr. 
afttf SF^Tial mi^ires, I had the luck lo 
a>nuT him He ii hard \q catch, this 
man Sdtti^b. When he isn't atti^mi 
dinclDTi meetings in New York and 
melting major deci^ioos far the conduct 
of the Bethlehem Steel Compafiy, he \% 
viiiting his co»i|3any'i plunti or shoot 



irtg tB boi» ol ]^tf or ptaying contntfl 
bridge— at which garne he is one <it th«* 
mail evp^ft tacticians in thif world or 
vfsttlng art gail* ncs ur enjoyinn music 
in hi!£ own honu^ in Lhe company o^J 
opera atar& 

Once oomerfd. Mr. Schwib ptoved to 
be an amiabk and L-nt^rtainiiiK victim 
He hke^ to talk on cuingeii&l topics — 
bu!^ineis gienerally, the 5t«j. business in 
partiQitaf^ aiifj hi$ aU-riiujK] satEsIa^- 
Tifin tn being an American dtiitfn 

Approachinff thif ajge of he i& oom^ 
pleting a hah cenmry in business lifr, 
»nd reinet^ that anotht^r hall t^tufy 
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can hardly bf counted on. lit would Hke 
to ftirt all mvi n^in, and ralhcT widlei 
that he CDuld mukc isidft tiow* T1»I 
50 ftm hM. t^iighl Kim a gqod dcit 
about bitfiinim and about human bdnp^ 
tie furc"^ and d« of the prin£i|:3al 
thtng« it hai tjmgfit idm » that Ameri- 
can busin^M men are foitintrniat. ideal- 
istk, romantic, about their "bnA^im^iti. 

*'h is hard t^? see why Eur^jii? mflkea 
thikt minjalse ahCJUt he eocitinucd. 
"OrDt would think that their obasrwr^ 
thctr joumaJii^Lsk, public men and trav- 
eled business men would understand 
what it i3 that mnkf* thiti^ go in the 
United States. Om: would think that 
they «dy!d infallibly detect Che true in- 
ipiraticm al busing tffon over here I 
venture ti> siy that n€ man ever made 
a great mtce^ in bu«ir>e^ who wasn t 
an ideatht, a sentimental fellow, f cuuld 
name SO o( iHat sort right now. 

It*ft tfjt job„ tiot monc]^ 

-NO FIRST rate Ajrufncaan businefi 
jnan is isvrr ^li«iraed with what he aecom- 
ph$hE& \^ iilwayss straining for th£ 
imattainablti. That'^ what keeps us fd- 
|ow& in h^rrwf^. It i^ii't the money— If s 
dmng bi^ thin^ and doing them better 
ye^T alter year. We are alway$ shoot inf 
at fH'rfenFi^tn and hoping untSI thtr day 
of our diialh to get somewhere near it 
Every busine^ man worthy of the n^imc 
i$ ieTiijimnt^f atxnut hif bu^nc^. It \% 
his own child, his own creatiorL 

"What do you suppose money mieans 
to mc after all these years? Do you 
tTiink Tm proud merely because 1 have 
built up Bethlehem Tmrn an Lnveatmiznt 
of 12 million to an inve^tmsnt of SOQ 
million? Niit a bit of it 1 m proud of 
Beihkhetn bei^use in it aiK) with tt I 
ha^'e crt^ted wmethins? thai happily af- 
teas the lives of a million human btingSp 
something big in the picture of America. 
That is the kind of monument that a 
man likes to rsi^ to his mtrmory. 

"Om time at a dirmer party I was 
sitting next to Emil Ludwig, who wrote 
thoie interegtitiK studies of Napuleon 
and Biimardc. He asked me if an Ameri- 
can busii^ mm ever r^lly attained 
hj$ objective and if he did attain it how 
he idt about it aU. t said to him: 

" 'Mr. Ludw]^, if any man in Amttica 
ever attained hi& object he wasn't a screat 
builncsa man. The goal must be as far 
ahead when he is 60 as it was when he 
was 30. f[e mu«t have the impulse to 
ctxitinue to crcate^-not merely to roll 
up more miUiocit — to create products 
that will make Hfe naore efjkiefit and 
comfortable and bring gr-isater h3ppin£ss 
to p-eater numbt-rt. There's fy&\'tr &ny 
attainment. Real mceess h a wUI o'-the 
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wi§p tkat dlwayi cbmcn just iihaif. 
Mighty frw men are reatly happy ^n^ntn 
Ih^ retire from buiinm life in the full 
vigor of ihiir (iiniltks^' 
''I iri^ 1 eouid ftAJt a^iiL t wish 

I was cnct rmt^ the wjuntry grmihom 
dcrking in a villagi^ !;toie Whit a 
chano! there is tod^y for {he follow who 

II willing to work and willing Id liEcn 
to iht voice of experii!nc^? We have m 
much more nowadays id help ymins fd- 
kyw^ along than m had whtii I wcnE to 
work far Mr. C^mt^e in the EAgm 
Thompton Steel Works nt Braddock. 
Pa.— more and better tedmicii achcxAs, 
mory industries to get a foolhotd in, 3 
hr ^mi^r dc'inand for y^ng and vigor- 
ous intelligence. 

"It trjd< mt lets than imn to 
beconu! s)en£!rsil manjfcr of the plant I 
went intd n a ddLar a day laborer, but 
thai h happexiuTE all oiref ttie country 
today. Thcr« an: bo many instances of 
plieiKHdienal iyi:cess Ihnt we don't pay as 
mudi attention to mdi vidua! triumphs 
a.s. we used to. Stories of tucces^ hav& 
bu3m£ lather trite in Aimiica. 

Biuincu piracy now ducrediled 

"IF YOL^ wilt permit me to talk along 
juit as potions come in my N^d -wdl* 
then— «rie thinjf that I considLT imiL 
importanr as a factor in tht indu^rul 
prosperity of the United Stales — a pros- 
perity that h only jmi beginning, that 
h ohty a fraction ot wh^t wc wilt know 
ttn ycare from now aiKl twiaity yeant 
frcjm now— ss the fad that we manufac^ 
ttirers and rwtchmtt have quit squab- 
bling md quarrifling sidA hadtfaitmg 
^EealiniC each other's idiss. 

"Thtre have been fundami'ntal im- 
pru^-emenls in methodt of production^ 
fundamentid advances in the theory of 
managi'ment and fuadamenial achieve- 
nra«s in humuoijiTig imliMiry— iti all ol 
w'hij^. thank God, 1 hai^e bm priv- 
tlff^ to play a part— but there have 
been very twalthf ul cb^uiie« in methods 
at cloiftg; bufine^. 

"Wticn I was a young man Ln the itcd 
busint^ there a Kqdd d^al of pftcy 
gQing on. A certain kind ut bo^ms min 
iLi^tded it m mmt bo purtoin the other 
fellow's ti^de »cmi. M oonccms in the 
same line of tnziinesa were bitter r JvaJi^ 
underielling. cutting each olhet $ thrwti 
and Incidifntally, very often, cutting 
their own, 

^'The otlii^ fetbw't produ^ wa^ m 
good. Youn was perfection. Tlh? best 
w^y td wU ycjurt was to run his dowm 
Emytiodf did It pr«tty much. Th«n w 
bessko to tec econmnic foohjahneM M 
wdl sa the plabi immcxrvljly of thdM 
pncticcL Perhap] a bdatjcd apprcxi- 
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Mum Qt the cjco^cimic toss inratvcd hid 
iomethlng lo do with quickening cthkRl 
ilandardsi. 

"At dtiy ftbc a grt»t chotifc came 
about. MercKinii and m<inufacturcTft 
began to cooprralc and to exdmnftr 
and Ugurm. Wc bcgm to iee that mbm 
1 whok Tidd of baaiTifSi proquer^d li 
meant prmpenty. other thingt being 
vquM^ tQ isv^rybody doing bu^incft^ 
that fidd. We cmw to ihat the mons 
WDTkfzd tqittither, ihE! bLltiT it wbi for 
eveiy fi?lk«v in th^ tmd«. 

'^I think I may Justly cJaim 
mmc cf^it for helping to \mni 
about that dWlfi^^ Thi Hy-thrii! 
years I wai invited 
presldenE of the Camt^i« 
Company lo attend a dirmrr of 
the Clmmbicr of Commeroe in 
New York. AJJ the big mm o/ 
lihc town had iht-ir lei't under 
the bafKiuct tabic, J. Picrp^int 
Alurpn lAras on one side of 
E. M. tlarrim^ on they otiier. 
Itetiry C Frl^*, Mr. Camepc's 
ipartner. wna ihi're and ^ ^vtu 
Mr. Camegk hitmdf nnd 
It. ft Hcigm and Norman B. 
f^eam. 

i WHS di^vtn for ii speech and 
while i had f^jven t!i£ matttrr 
Mimt thoui^t I bad not worked 
it ouL I don't li1c£ to pn-pare 
speeches in advance — never 
du. I like to ^ak as the: ^^irit 
movri. Wfll, Uie spirit moved 
that night. Tti£ vision of a 
grt'^at business orgpnizatiun 
cami^ to miL I vi^ioned a iteel 



company whicli wmld not only own 
all of its £lee]-malcinE$ fikiiilfi., tiut would 
own the bedA of ore, tlie mUH at ^mh 
liw \mk% of r»ihii£id WGisamy to 
noct with tnink line^ thr vieanrMhiin it 
would tmd to tran«(port r^w malciialt 
ai^ finislu.^ products. 

"I saw a way to buy up impmiml 
^somiKtiton m\A md throat ^ttinu and 
put dowti ctRiti and iiKrrjaw dfidcncy. 
t iAw, I am proud to ^y, the viitiofi of 
tlie Unilirf Stati?s Sted Corporatiofi, 

'^Mr, Morgan Htni for mii the tusti 




Mr. Schi^ abV encfausiasm is as keen todily ai wbcti he 
and his bthcr posrd (or thii picture 20 y«n ago 




'CdpiiaJ and labor arc paftnm in a cwp^rativc undertJikifig. 
There u no reaHll lufhy they ihdutd not be f ricfully^ 



day and told me he had been de^y 
jmptrajsed mih the iden. Mr- Gale* was 
imp7rs5cd with it. Um. ami at bets They 
askitl me lo talk with hh. CatiK^it and 
to fct a prk* tmm him an ihe Qimei^c 
Sleet Workii and it^ tubiidiariei^ t 
talkd the rrtatter over with him. lit Tift 
ured tome and tofd tm Mr. Morgan 
cmitd have atl of hit ttiad buJEinm (ot 

Weill back to Mr. Morigpn and re- 
ported- Thi:y paid Mr. C^r^c^frie'i price 
wjtliotjt bJinkjn^ an rye A lot til water 
has flowed tindcrr the 
bridge of busiikiss tince 
diat day, arwl it has ar^ 
rii'd out to ^ a ftreat 
deal of the Jtarmf uJ trii^h 
that had ctuttcrtd up 
bM^iru^ 

*^They made me the 
first pTf^dent of the btj- 
bon doMr eoqwration 
and that w^s a xt'ry Jjne 
job, a very fine one- I 
madt* mort: nmncy than T 
tiad any nLntion cJtisted in 
the world— for me. that 
IS— but then, tvnw, 
l}H:ri! haiiL^ ^Iway^ htx^n 
more impoitMt thifip 
■ ii money. Indeptrfii- 
i4-c and owtenLrrieiit 
are ^monfc the$e indi^- 
pen^bi^ 

"Afti3" a few yeatfl I 
found that I hsd tw 
m^any bosses, afid io I got 
oui and after a ti^hite 1 
boui^ht the Bethlehem 
ampony— it was moitly 
mg^tg&i tn making oFd- 
nsnee iti those days— and 
paid IS mill ion for iL 
"After 3 while I ^Id it to Mr. Mar- 
a^m for wh<it I had paid for it and thm 
I dcdded to buy it back Mr. Morgan 
tiifned it back for the same ptkcf— and 
then I tEiDy went to work. For ais year* 
I worked 20 hout^ mit of the H ™ 
avera^te. I took m salary. I di^poised 
with vacatjoftn I made ited and I made 
markets And t made f tiend«H and 1 thmk 
thu fast wa* the my$i important of alL 
"It was th«i I saw that the buildings 
of the United States— the buiinofts 
buildinffS^ — weie going to be made of 
structural sted in the future, airf ! put 
Birthk^hem into thai busincrss. I believe 
I was the first man to sim^ the future 
of structuni fteel and to riialize on it. 

"Wiat a borfowt^r I was and alwayi 
hsvi? tii^n, for that matter! T am, t 
think, the greatest borrower ih* ctMjntry 
ev^ taw. t doct't belltw any man ever 
boiTDWfd imie nnoney tl'ian 1 havE, and 
(Continucil on 194} 



SHYLOCK 

WH the Ufidlord who brecloiecJ the 
mort^ige in ihe old inelodr«m«i. But 
muit busincM men «lwiya be CNst ai 
vtdains »n Iitcr4tutc or ire they ^obf- 
ful enough to »crve «i Kcfoei? Miii 
Thorpe'* invesiigationt ihow an inlcr- 
citing' evolytion 



Up From th 
Villain's Role 



MARY GARNETT THORPE 




UMTIL reamly, tht bystcimt 
mm ri-cciv^cd nut notice 
from liter^iufe. He ii com- 
pSciL^y igpored in the laity 
chroiiidks of chivaJry. ibe 
FOfnantk dranm of the Eiizabciham^ 
ind Che picaresquo novd of thii! ojght^ 
eetilh omiuii'. md later tht glittering 
wcitid Ckf fashiun and the EQuaUd 
lil« cif th£ iiieeti cpwd him frum 
the losic. 

When, finally he does cmi^ri^ as a 
type in futtkm ht? i« ptiftrayt-d ar fir^ as 
ai) inhuman bully or clowa, rmd 
as a power^diunk rmteriatiit. It *s only 
in our own Limes iJiaE rKi^'cJtsli have 
optm to recogmzc th-^ dramalic pom- 
bUkim of bOttttMt life and ih^ p^^&wal 
ap(»al of the butincss mMi a char- 
acter. 

Tfiday, jwwtTful and (rcquently pro- 
foum} stories art! btiing written by men 
mspif cd by his idcaU and achievKnmim. 
tt ii iMerestins to itm: hit i^radual 
KKfRtno^ thrcxigh tht) yi^rt. 

Wiiii the- sp^acular rt^ of induitrjal^ 
tarn ill the tiiijeteenlh cent si ry, wnttffs 
pn?tending to rKsrtray life can no kinger 
lipiofif the bunine^ man. Everywhefc 
bfc ii a riiuni factor to be ri-dcottfd m\h. 

Hmm c^y riciiucial poitraju of the 



lti4n tn trade cifrtainly ar? nc^ 
Aia luring f lu makoii hjri dcbot 
M a bruLal. isrcrdy, ignorant 
monslff , pindini; iht pmjr aiid 
Ihinlung only of hi^ preifit>i. the 
vilUin of the pit'ici^ bi an a^c^ 
when the riding public demnrK]i,^ its 
viilajii^ black. 

This h(A[iiity, n^vealing itadf tijotably 
in th^ savage carkaltites o( E^dc^, ha^ 
an explanatory nktoppa] b^Mdqproond, 
The mjvdjst& were eitpre^ng the in- 
dipiatioa at ducL-nt fx'ople at the 
conditions whkh a turnjtjt and inert 
P^rli^ment pcnnitlcd to exist in the 
nation factory sy!sEpm. (nhumjjn ^Ui^ 
Wi^ri? dunvrKxti^ the Ireiittticnt ol labor in 
the p^siod after the Napoleonic war^i is 
one of liis^ darkest pafes in Enjilund s 
history, 

Novdijti ai teactters 

CARL\XEp CDn^icuous amnjftf thoae 
who m.'i about to arouse the public 
science over thtstr conditions, inspire 
□ hiTit dimi^li^, in th*f fictkm fii^ld. 
Mrs. Ga^tL Ou^rl^s King^^ey. Oiirjdi 
i in ""Sibyr^ ) and Djckcm amoni^^ thoiii. 

Tht^ writer devp'tril themielws to 
oposing abuses, in the wpini ot re- 



Writrr^ who portray life can no longrr 
keep the humnts* nt^a qS iKrir pAgd 



formers. Fkti(]n in their hiindg b^me 
tlie harKlmaid of humajiit^nanieim. 
Thetr portraits of busine^ss mm arc col- 
or^ by a prL'jodi{^ against tht manu- 
laclunng ch^^. 

Bounderby, the rruinufKicturcrinDick' 
cn^i' "Hard Times," i* a clasaicaJ ex- 
amijlt^ an obtu^ ei^>i!iJ: whtj con^idfirs 
the msm of humanity as shiftless, un- 
trustworthy shirkert, to be reprijssed 
and c:j(ploit£d for thdr own j^txKl and 
the grod of the carnmurTity. 

Success, hai dried up trvery eimcrmi!; 
inipyJ^. 

Th£fe arc othi^r bLj&inifSS men in 
DickrnB. but none of tJit-m is drawn with 
tht samb Mva^ rnalf^oli^nc^ 

"I>Dmbcy and 5*^" drali with a bu%i- 
ti^ man's dynastic otec^on. Dombcy'i 
ivKii^tencc is tniseparabk from hi* t^n- 
Hi«i fion sc^^roAf t^O houni old 
bt'fyre h& i*^ bt^lng spostrophiicd as 
Kenttefrmn wh> has a d«^iny t^ ac- 
complish." 

There isr a dl^i^t baronial fcchni 
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about the oiiity rjJd ttictchnnf 6 paision 
for tiie CDfilinimDC£ of hii miieniri^ 
through his iofi. 

B\Al the apiUtfiMs who w« Imj^ing the 
iotindaiions of modfm indust riafiiiin at 
thi^tiiTU: wtnt ncjt iJtnRifthef wilhuut de- 

other side of (he ^ijdd in ' Ftit Yciur- 
fdf in Hh Plaoe." 

Pfonrering (or the ma^^hine age 

IN THIS Tijm-I ht* intrixlucL*^ ;i sym- 
pathetic pcjftmt 0i a yaum^ busim'ss 
att^mptmg to makl^ a of hi^ 
mMiuffiirturing venture m the face of 
the idiouc i^tridkra vindjciivre 
vio3a}te of the irad^ miionft. Iktiry 
Little's ^ttrin[>E£ to Lntnxhi^ laboT-£^v^ 
ing madaint'r>' of his own ijiv^tjon tot 
ImgiD^ ^mm and hatchets, sm thwarted 
at every step by (nintx)wd(^r, assault , 
arsoii, bi^ckinail and milright murder. 
Aside hum Ihh melodr^Tnatit &idi? show, 
however, Use stoty contrjvt^ m^«$«fuUy 
to puik rjt a memurable transcript of a 
rasdnatin^ era in industry. 

In Rcadc"s day, imJustry w^ just be- 
ginning to arimtaUi ii^U tourard dfi- 
ciesit orgajiixatii;^. When LHtJi^ kunchcia 
bis forging ^lop, ht i« workman, fore- 
man, piiichat^ini! Qgrnl, sates miinagier, 
imcnlor, and bookkeeper rolled into oi^ 
The complicalians of his growing en* 
terprise provmg too much U}x wnglt; 
efforts, a shrwd ftknd uiil him soine 
iound advice : 

"'Tfie imvi^ntur s^rn^Lild ally himaelf 
with iome pmon of talent ond energy, 
but no inventor. Thus ^pporied. he can 
have hi^ fits of attraction, his exulta- 
tions, his depressions and 
no harm dione. 

"His dofgtrf associate 
will plow steadily on all 
the time So, aft<?r all, your 
requiring capital h no 
giKat misfortune; you must 
look out for a woilung 
capitalist, 

"No partner who li 
makep will serve- ■ iwhat you 
want ka good , rich, ™li?ar, energct knmn.** 

Acting on thia stiggij^aif tfii Little Comes 
to ttrms with Bm Bcilt. the Urnl ^ 
getter in hcticn. Read& giv^ us an 
inimilible sketch o( this hard hoikdp 
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bfiA, buMluifl per^:in„ with a 
liiculty for K^tinii: Lhmgs done, 
T\w PvmVh of *'Ptit Youfielf 
in lha Place'" icprtaduce the 
tixIdJiojg 3^ of British^ajKl 
all — judinthal development, 
fcS l>ickcn<i views tlit new ordet 
coldly, itiym the diitiide ; Reade 
ruth up his sleeves and goca 
into the sJiop to find out what 
is all about. 
A u^^zt m^ny navcta and pT^ys of 
tile latter 9iatf of the ninetmth csentury 
deal with the ^ial te- 
adjustmcnti arising 
ium Enj^land'i poidual 
iransfnrmatioo itnm a 
rural to an industrial 
commonwealth. This 
iraniitjon i* ufiiaUy 
dr.imatiiecl in the form 
of a conflii^t between a 
country' gentelman and 
an encroaching m^m- 
facturer. 

RobLttun's ' Birth" 
and Oum" in the Add 
of the drama arc among 
the early eJEamples ol 
the species. In nearly all 
of these ptrKluctions, 
tympaihy is ^liciied 
fof thtr c^jning "qual- 
ity/* t^pmmM as iht 
noble victims of a pros- 
perous p£fn^tm, who h 
usually pictured as a 
gixm pennon, mnocent 
of taste or d^^ncy, and 
at tempting to buy 
cvaything ^ith motney. 

"TiMt Skin Came" 
oontinui^ the tradition, 
but Galsworthy ap- 
proaches the problem 
with 41 deeper human 
undersLaniitng, a little* 
more fmesse and phil- 
DBophiod detachment. 

Sometimies a comprcimise is strudc, as 
ia Mm Gaskeirs North and Smitix'' 
which argues for a reoon- 
dliiition of the enereietic, 
businc'i^islikt^ north and the 
leisurely, oristocnitic &3uiK 
on a b^gia of comrryon 
inu^rost, 

Novdi by contemporary 
hands reconitnict thi^ 
traitdtional era from vary- 
ing pomis of view. The 
Thrigsby saga of Gilbert 
Otnnan i 'Tlirec Sons and a Mother," 
*'The Stucco Hou$e," and othenl, 
charts in sombre det&Q tlie tragic dis* 
intesntioo of a nobie; misttive nature 
in the uncon^^a! atmosphere of a 



modETn ifuluitriA] dty. It ts a tragiedy 
of mafadJuMJtuait, 

^fiiokt Bennetts ladciuf the door 
ScoCcfi seritKfsmiesii df Cannan» i^ a little 
jauntier in hii "Five Towna" novels. 
■ Did Wives* Tafe." "Clayhanger^^ and 
the rpst, are incomparabte dironide* 
of ^miill trade&rnen, thi'ir work BiOd lii'ea^ 
through two genetaLiuni. 

On th< othtT side of the Attantic, the 
more ajkirful turmoil of abolition and 
civil war ob!i(Cured the econmnic sceie 
fur the noviti&t^ There m "Uncte 




Eflrly ficdonjil portrailA shftwAd ihctrid- 
er u mociitrr l hint ing, only of profiti 



Tom*s Cabia*' of industrialism— unlm 
it be the much later " Jungle." 

Itli ^ until l^le in the century that 
a niajof novelist, William Dean Hdwt^Ufi^ 
turns his attention to xi^t busmess majn 
with **Thc Rite of Cyrus Lapham," 
published in 

Lapiham, a self- made Vermont fann 
boy who made the nation "paint con - 
scjtws," is anothisr Ben Bdt with th« 
domestic touch addtd^w ft a derated 
husbatHl and father, and Is furth^ dif* 
fefentiaicd by a certain luggcd rectitude^ 
the linger! n^ heritagf cif the cdebm^d 
Puritan cmisdence, perhapi 

His crudity. lni?tinE ai^fresalvaicss 
and jmnty self-satisfaaion are cm- 
trusted thtoughmit the book with the 
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"sterile d^pince^" of ^ Botton Brahtnin. 
fit i» ficit 1 vrry auipianui bow 
But a sturdia- talmi, CEfning la ma- 
lumy in the^ j^ear^, waa siudyirig the 
hn&inc^ m^n at dose range in the West. 
It ^urih rjtytifig that Frank Noitii, 
ofi^ cif the freaicat ncrvdists America 
has pTfJclucttJ, mm the ftrrt writer to pie^ 
lent the mmrrtrrcial l^ider in fiction 
litHti a whciUy flympathrtic viewpoint. 

A driving poirer of buuticM 

IN JADWIN, the dc»miiMtin« fifurt of 
''Tin? Pit;' fiimily Rtt ^ gjermlnely 
tUumimimg itfesijEhL inlD the p*^>Tbolo^ 
of Ihe biiidi»i Bcniut. this charact^, 
Nnrri^ cximmunicatc^ a vivid saiie i>;f 
Ihit: im^xtirabli:! drivitije pawot, rhecaol an- 
darily, the uncanny 'betand &ighlp that 
la make outstanding cxifiunercial success. 




A youth <AU«ht by U» ipcU of incf itfltf 
U thtf hrrti of H*tgeiii«i«ii?r't "SteJ* 



Norrii fi far ftom tetalt blind to 
iadwin't limitatiunt bul he never *iPiifB 
tq iatjtc M his ifStpcJiw. He ri^specti hrt 
dtm^rrtic buftinm iMH few h** lafuaUtla 
of mmi and hcArt. In the eyei of the 
ftne, gtMiouftp ciiltivutt<l woman who 
lovci him. Jadwin i* '*Ji grt'at. ttrw^ 
Mnd-hciftwl iron, albeit with no littk 
gtHM no petty cultum no LmitlJum 

ThS* wr^maii cbooiei him ddit>?ralcly 
for ft huibond in prelef m» lo hi* riifiU 



ihp ejiquj^t«r, d^ant^ ODtmopQliflan 
Coithell, urtiil, musician, tora of old 
WGf id ^a£c ajid leisure. She dhoum 
him for ihu very natural, huTtuin, fem- 
inine T4r^Mm thaE he is irrore of a man. 

It is ml the uitty m^toi^oi; where the 
bu^ness man and iht 
i^xtM Bit criucally con- 
traited in the modem 
wvei. It ta unumial, how- 
evfrr, in that the former 
cumes off rather belter in 
the cDnte^t, 

In this recurring an- 
tagoniim of irttsi and 
bui^ne^ man, the letter 
get* jtiitjce m m tima^ 
pectcd quarLfff. Hamum„ the Norwegian 
nmidi^. dmrrtpkmi him valiantly in 
Shallcjw Soii;^ 

Thin novel records the fien:c ifbdiftM* 
tion of an horast mm 
at the insokiit pr^ump- 
tion fhat is lo diten the 
attitude of the artijal. or 
pifiidwrtift. ton. ard the 
mam lit trade- 

Hanratin portrays 1 
typical Bohemia o>- 
terit of p^ir^aitical 
l>oieun^ pariioilarly a=. 
jti ailivities impin^ie 
on the lira of two 
yOUtig boiinesi wen. 
AbSe^ indufdriouA and 
umeth&hly a^tiv^ in 
wmy cuterpriie that 
»fpr. pfomtjce the mdl- 

bdJifi *jf their ooumiy. 
J i Ttdtmmnii and Hefid- 
lickni put themuKlvcs 
wd their rcsNiTDci em- 
ercMiily at tiie dii^xnl 
of the nondc^ript fra* 
ttrnity of struggfinft 
painterly paci^ tiQi-'cl- 
isci and tOortt who 
imk^ Christiana the 
^i^ne of their biiarrc 
activiciet. 

In return for their 
lavoi^ they are impaled 
upon at every turn, 
openly intuited ai 
^liiKkilen," a»d. ai a 
fymd cnrmtmt treachcrr, ihe wife of 
in and the »w«etheart o^f the other are 
Mdnoed. The novd ii an eb> 
quent tribute to Ihe p^riutiE: 
Uirtu]r3c» o| bniiini^ 

Tlic Rao»ftitian cn of 
trtiat bi^itinc. ykkkd iu Cfop 
of chimetmitk ficiijon, one of 
the hiKhUihti t^g C»taia 
Rich Man.*" bv William AfleO 
Whit*. 

Thii fUiry ti the Odyitry ol 




4t 

4 middle-wpsttm boy fighting, orgafi- 
mug, ploittni^ bribing hii way to dum- 
inancer in the p^m induftry, Barldey'i 
mLthDds j^Rtu ttvt? wtirst ex^e^t^ of hi£ 
type. He IS ii told, hard, aWe, msyuro^ 
fuJ es^treprtfte^f^ aimmg at power aiMt 
indifTcji^t to evi^ry Con- 
sideration oi humanity 
and hopi^y in achieving 
thiLt |]«mcr, 

11^ besin$ hi* <MW bjf 
cheating htsi rhoighbon 
and, before the end, ii buy 
ing tegisiature^, a>mip{ing 
Judfet md defrauding the 

BaiklEy la not the simple 
villain of Dickeni. Thi!fc i§ m umc- 
cuaniahk itteak of sicntimcnt m the 
marip m that oUK^r grantluM fMOt, 
'"The Cteat G^^y/" 

Ilia idiosyDCraiy is a passionate add 
culti^nled kne of good muiiC- 

BixAh Tarkiniflao hen bcrti now and 
aitain aittatt^ by Ibt artist -bu^tiKM 
man let-up. }le turns hit wit on boUi 
ihdr hout». ^'The Pluioaat" bftngs to- 
Itrthei oti a Mediterranean cruiic 
Laurence OgJe^ dicifihi&ticated young 
piaj-wriijht, ^ Tinker, a big, Wull, 
handiofii^ badc'ilappinit gias^d fetknr« 
fairly ooetng the ganal mnhdi^im he 
ha3 acquired buttding up a huge is- 
duslry in the Middte Wesa. 

A!^ aboard aii^ TLnk^i shrw of i 
wife« of whd$e bad temper ne Liv« in. 
cncitinual terror, hii daughter, whom bt 
hai carried M to cure of an ill-advi«Hj 
love afraiTp and a ]ovtly Ft^aich liidy ol 
the mystierlioui. devaftiatinn type; 

The good nature of a Babbitt 



AS TTIE finer movei atitili the Atlan- 
tic. Tinker, without em €ed«ing to be 
noisily genial jind vulgarly (amiUiif^ 
riles tJowly in the estrniation of hii 
fdJow tfivclen. Irreprcfiably s^iod-mi- 
tured lodally resourcefut, tireksfly 
ajxommodatjiig, he ciptuta the tmigi^ 
ni^lion first t>f rhr Fraidi lady, ibm of 
thi: cruMy old Bntiih gcnrral and fuiaf- 
ly he t™ks down the ioiir Ogle'i 
rcsistanciL 

In "Tunnod" we again moet the ari- 
'm and the butifxia man in a wnAm 
f€mimm*4 m t^t» l$4i 




This House is Built Like a Tree 



By F. S. TISDALE 



ILLUST» AIION5 BY D^ARCV 



WHEN our eawMdwdliria 
L[]ic£**CDni wandtTL^d Irooi 
their l3ir& and began 
builcJtng hno^si, Ihty 
wtre true to thdr imdi- 
lions, ThL-y piled n^kii ujjon eadi othtr 
tq make^iiUsi^ They idi snugly h-cimo. 
It was what they bc^ used tc^-a 
cave. 

It is nofl for Us to ^imk at these thick- 
skulled primitive, Th^f did Uii- beit 
tlitjy ci5uld with what diey had. We ean- 
tiol aay as much, Engmisbr< and archi- 
tects with a iihilijstiphtcal bent dttlare 
that aH uur ids^as of bu tiding are 
BtTaight- jacket^ by tradition lhat nim 
buck to tht tro^lodyttta- 

In Bpite of tlie advance in science 
and medianics wn still live in eaves pik^ 



YOU pick up ihe telepliof^e, ''Hello/' you wy, "I've juit 
boughtdvicant lot. Send me outalioute/' And wh«n you 
get home tonight the house wilt be there. Moreoverj if you 
prefer a library instead of an ^n^ifA bedroom you telephone 
dfain and tomorrow the company brings you i library. 

That tsthfi housing future described in this article, made 
possible by a new type dwelling^ produced by mass metWdi, 
^ith ail parts interchangeable and selling for (3^000 



one upnn the oth^r. They are pierced 
and sen-ed by pipes and wi rt^; tht'y mt 
lightf?d by transpafL-nt (tiassj but the 
shLit*^r is (ji risid, ponderous ma^a(nr>^ It 
1^ seill a rave, 
Ptriisips Am(?rica*s greatest contribu- 




Eudunuuter FulLert yi^ung Cbicdgoan« with his modern house of thr 
Dj^maxion design, loward whifh, be believe*, arc liiiefture ia devirtcrping 



tion to the mrfchment of human life 
Jaas been musi^ ptuduct inn. Tlie dheapen- 
b|E ot neckties and luxuries by turning 
them tvut in va^t oumtjers, each ^ duph- 
cation of the other. Tfii? bk^^ssings of this 
multirjlicadon hnve tmrdly touched the 
hau^injj problem, yet a man"& 
^^^^ shfltL'T IS ni[i^L important in 
the (ormmi of charactt^r and 
In siiiLaitUiig hii cumfort, 

1 930 model bouse 

A YOUNG ChioiRP^n hAt 
meditated u]it>n llii^ thinsi 
and iJivented a house which 
he hope^ will answer the 
quLStioT]. Ht* Buckminst^r 
FulliT sind hi^ has clvristiined 
hi^ Idea the Dym^ixbri hcjusc 
—a coTTipcmnd to expnras such 
Idta^ as "dynamic di^ipi" 
.Ljjil '^maximum artia." Arehi- 
iiicl^ and builders all over the 
country ar€ fascinated hy hii 
s-qjLRt^^tion^ and by his model 
Mr. Fulltrr has tbouj^ht and 
ulkid tli42 idea for &u many 
yean that ho has devdopcd 
beyond the stap^* when^ he 
is autocratic atxjut it. He dcjes 
not insist that thii^ ^hal) bt- 
the hcjuse at tht future. All 
hif contrnd* i^ that houses 
iiuf^ht to deviiilLjrp into ^me- 
thing liki> thi^. 

To arrive at his conclysitms 
he had to ihJnk his way 
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The p^nfumatic fltiar oi ihis iKiuhc, iuhl jct-i jbu\ir ^runnel » U reachtrd an clfvaiur 
ijl the ceulnil niaii. Thb ni^i ^pp^iprta the huLL^c ^nd 5rrvr5 a dp^en olhcr pPrpOseA 



through ihc^ accumulative! bridk aad mor- 
tar of the afic?s; to discard cvt-ry pre^on^ 
coivL'd and jiccL-pU'd convitlion of wlial 
a house wEht to luok like and how it 
oLip^ht to he built 

Tht! DyPTiii^icHi h<m^ hae five rtXMns, 
It Icnte like a glassed-in |>ariliofi built 
for a country whtiTc snakes are ptertLtful, 
The flwr is n!rM- Im above (jiiHjmi. This 
spaere bfncAth is tntirily free. losiKad 



of reding on a foundation, thja hou^ 
hanj^s ftom a ci^ntral tma. 

"Trct-s and mtrn." sayis Mr Fuller, 
'*have a strong trunk to whkih their 
limbs nrt! att?iched. That is contact con- 
struct ion, I adopt Ihe snwn pniucipk 
for my ptopo^ hou^/' 

The ^uspcndod stmctuFe h held firm- 
ly in filnoi by piano wire ^trotthiHi from 
the top of the miXxid xm^ down to 



alll!ho^^^^t^s in the ground. This taui wire 
ref^resertts the invi;-nlor'& ideal — lighlnt-ss 
and fitren^tit ML^tal 1^ Eirtmgt^ when 
*t a tension. licncc the pianD wirt 
Thf? mast is made of hollow duralumin 
tubes. To jncriasc their ^sirenuth tfe 
tubes are inHaled. Tubes outBidt the ceil- 
ing?f arvd floors of the six walls are of 
the same tneUl similarly treated. 
Thh erxi^ruction leaves the enlire 
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tool of the structure frei^ ai it does the 
irround s^BCe. The uppi^i dcdc will b& 
^ek'Qt^ to rcsl OTd play; tht^ low^r for 
the ^lorafie of Xht autcimobilc: csr— in 
the lulurt— the rnmiJy monoplime. 
Above the roof play^mirK) k a bright 
dunilLimin canopy, which prQvidL^ ^^de 
but tlrrows off the h^aE o( the ^n- 

THE rectanjile h irnperfcct fof coigi- 
™?rmg purr>oses. Its sides fi^ht and 
stf ain nt ^'ach other. The triiinKlc^ nn the 
other handn is scientifically right. Each 
Side acts a-s a brace for the othrr. Tlie 
Dymaxion hou^ is a filorirtcation of tht^ 
triangle. 

That all aj^^k'^ may be £hc same (so 
ih^t units may jntE?rdi2n^'£iblc and 
manufaclure -simplili^) the hoi^sc is 
a coUectlon (if cqiiilBti^rsit triangles. 

Thus the ™ter wall* are to hi iri- 
miliar parted of casi-in oi some 5uch 
tough, tninsi>3rcnt niateriaL Each pane 
contain^ a vacuum which keeps out heat 
{or cold in winter) and insulates against 
noises Th^ panes are kt-pt in place 
by holtc^w g^^ets of a flexible materiaL 
InflaliQn enters ag^in. The gaskets are 



falcTwn up to hold jind ^dl the jmnes 
against the air. 

Bui the hou^ it as opm ai i thm- 
window? There Tnust be iome fntjdt^y 
in the futurt?, even if the rnodcm tend- 
ency does setm to be against iL To foil 
outsicEe peeiXTS \hm are shadi.-^ aEl 
atmirwi thti hcjufiti. With them ytiti can 
light or hide any part of any room- 
Bui ihades warp and atlcew on their 
nollcrf. 

''Not thes^ shades/' retortB the re- 
snurcefiil Mr. Ftiller. "You will notice 
by Ltie mcidd that the ^adi^ are tri- 
angulat. Iliey o.me tc^a fJOtTit. Attuched 
herL\ I he string pulls tht stir face i'qually 
:ind pre^-ents uni?vei winding/' 

The center mast q! the Dymaxion 
house is its spinal column. It carries 
all arteries of cofnnmnicatinn and snp- 
ply "Parties them in a Irank acceb^ibU- 
manner so that th^ may be eKamined 
at ^11 times. 

"My hou^" Mr, Fuller rcmarkf* 
casually^ "would decenlralajse the dxi& 
You could build homes anywhere," 

They are rneant to be indei>endent 
of municipal water supply, j^ower lines, 
sewers and dty t^gcation. First yc?u de- 
cld^ where you wanl to live. Thm yoa 
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The rectangle il Imperfeft lot engineering purpotei lo fhia house 
U a tetie« of triangles. Furniture \% poured m p«rt of the walls 



sink an artissian well AWi a Mptic latik 
where all waste will be ditsmically di:- 
stroyed. Ch^t thi* the cailral mast i* 
efcjcttd. 

The hou» has its own fwiwer plant 
which pumps water. gefaMtjci electric* 
ity and supplies air oompressiqn- A 
Die^l motor gives life to Hie machine. 
It b placed in^ck the mait— near th& 
top! Its noise will he de:idtnied by 
^rin^^ii and mbber ateorbers from which 
it \m\^ — somewhat like the nujlor of 
an dEftf ic refriRetatur. 

The motor in the mast aJ^ provid^zs 
I)oWE;r for t!ie devatisr. Thu* lift ii Ift 
a triangular aha ft within the central 
spinsL No wire ropes or counterwiights 
raifie and lower iL To guarantee ^piitmt 
falling, the elevator works up and down 
on a worn g<;-ar — Jike the jaw of a 
monki-y wreneh. The house has no 
stairs. Wien the devator is up it will 
be impo^ible for anyone to enter unless 
he ^^hins up on the outside and breakisi 
in the roof. 

Ah. but suppose the power &oes mit 
— hmi is the uwm gping to g^^t into 
his house? 

"That ii simple," Mr, Fuller parriet, 
"inside the elevator will be i lever. 
With this you can oper4jte 
it by hand — and do so with 
tes energy than would be re- 
quired to walk up a flight of 
stairs,'* 

P^neumatic floors 



MORE rnediiinlcfiit thrilh await 
you inside. The floors will be 
of some syT)thetic fabric soft to 
the foot. This wlII be in two 
layers^ a sort of bladder. Here 
aggin pneumatics are 'Applied. 
The floor is blown up! VV^hen 
yoj doubt i^'hether air can make 
a floor firm enough to jsrevent 
walking from btxoming mushy. 
Mr, Fuller points triumphantly 
to automobile tires which can bt? 
inflaLed until you ^n hardly 
dent tliem. 

It will be perfectly safe for 
baby to fall on Dym^i^ifm fkwrs. 
He may bounce^ but be will 
nev^r break 

Another duty of the floor in- 
flation is to mept the wall Jine 
and create a perfectly tight joint- 
Where the inner dividing walls 
meet the outer, acute angles are 
formed. This spaci(: which miEsht 
haw been waited is used for 
communicating^ doors. Prepare 
Jor another shock: 

The doors are of balloon &ilk. 
To doise one you merely prest a 
(Coniinu^d on p4igi US} 




Why I Turned That Salesman Down 



By P. W. COMBS, Sr. 

Aftvli^fting MffHd^cr^ The Ail»\ Perttind CEmcnf Comp^tiy 

CARrOONS 8/1. D. IRWIN 

llf FREQUENTLY you or your salesmen lose ^afes that 
logically shDuicJ have been made. Perhaps you bid me sale^ 
resiitancs For (hef« failufes and wonder why buyers are 
so unreasonabk. Here it a buyer's explanation/ and onfy 
a very good or a very bad salesman can read it without 
introspection and perhaps Improve me rrt 



f ■ IM. wh^t mack you turn our salcffi- 
I man dawn «o hard yestiTday?" 
M The vice president in diyr^^E? 
jp sahjs for a big i-^iyQX TTumybctur- 
ingr crinipany was speaking the 

aiuJd 2 grest deal of poptir, [ got 
up td go, 

"Sit down," tht: vicu prtstdimt in^nttdp 
''antt w^ n ftnd tmr what mokes a pur- 
chasLni^ aglt^nt tick.'' 

Jim }Qimd in tht* invitation. 

' Don't go,"' hi? said, 'Tfn golnj;. tn 
tiaw a lot of tun, IVe been waiting for 
this dmna a long time:' 

I sat down^ 

"IftlKit chancr?" 

"A di^nce to jar Dari Icidai! frofli hli 
eonqjt^mi! attitude loward salesnmn- 



ship. It wm hk fault I turned hlBi sale^ 
man down.'* 

The \ic^ prf-sideni E^at up. 

"Will this hurt nmcli, doctor?'" 

"If it dfies ypy sdced for iL In iht 
rint placL^ I turned your ^losnmn down 
bcc9i4^ he didn't bring me any infor- 
mation of inl«!re«t/' 

Thr vice president Lurtwl sadly ttj me, 

"Thiit salesman/" he iaid. "is cie^ of 
tbe b^l infcirmfd n^l^'f ^nrn T know. 
He can five jiSI the fauitf about our 
prnductH plants and mcthodiL'" 

"ik did }u%t thai/' replitd the pur- 
chaflinfit aRtJU. "He bori^ me to death 
with facta Bui 1 didn't want a idi of 
fact*. I only wanted one mi he diait't 
pve me that 

" Why didn*t you aak him for itr* 



The purchasing agt-nt chuckEed 
''I tried tc^ thfKe times. The fint 
time [ gcHt as far as, *!'— 11^^ rai^ his 
h^d ^nd kepi right on talking, 1 he s^sc- 
ond lime 1 |u5t fot my mouth opefL 
The third time ht antici|3aLed that 1 waa 
fpmg to inieirupt and titlked faster, 

"I already kneiw tht thin^ he urai 
telting fne find his dominc:!ejingp a^res^ 
sive iiiaiini;r finally imtawrf me so that 
I tofd him t wasn't intcreatod in his 
propfisitiaa" 

An Insult u a sales talk 

"WlUT did he ^y thtn? " 

*"He called me a fool " 

"Now, Jam, after aU-'* 

*'0h, no, no! in sc> many wards. He 
said, 'Efe* ynu menn to say th^t in «pite 
of all thc'flar Ci^yincini; araumtnts jj^ou 
can t «ce that no one is so wdl qualified 
to hajidk your business m wc an??' I 
drin't TCffsrd that ai a compliment/* 

The saJca manager ofTerfrd cij^arelj. 

"What it you wsinted to ask 
him?" the vice priiiiid^itit itypiired. 

"I ^mply wanttfd tti knuw if you 
wcrtild put 25 per cent sulphite in Ihci 
paper ini^cad oi the u^ual 30 per cent/' 

"Why, of ccmr^ wc wcnildp for 
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jusl a vrfy ^lis^ht iKtvance in cmt."* 
"Thafs whai tht otber manufacturer 
laid Ehir oni- whofse saJsam^ kt me 
ad£ the qiiii^itiofi. So t jgavt him tht 

"Huly smoke," the vice pre&ldL'nl 
sjuorted. ' W« losl a nke arder just bc- 
cm^ tlie sideart^ WQuidn't kit ym 
ask him a fiimpit question^ but joti re 
wrunK im thv uLIut poinL I'm Ibe 
sale^ai: ntvi-r meant to iiifrr that he 
thtjfiifhl you were dumb," 

"Maybe ncrt/' the purchasjirg aernt 
admitt^, "but he certainly gave that 
impiessiiMi. YiM should teadi your rnen 
belter OiJivet^fiLiorpJ manners. 

"But ttxj much lalfcin^ 3in"i ihv only 
r^son fur xinpri:iductivc calls. ThirrL''^ 
Ofit sak-sman whc^ com^ in hi^tn viho 
has^ ncvtrr yet brought me a ik^w Jtrm 
(sf jnter^st ^baui his pruduct or hh 
company. He thinte I kww ail about 
it anyway and that if il^'v^ h any bu^- 
njess I will tL'll him iibout it 

^'Othcr sale^i^rt SiMin^ the same 
Idnd of m^ii^rial have- come in wilh 
!iometh]n^ definite to aeoui^ my tntcrust 
and have made a salt right under lli^t 
man's nose. Ev^ry salL^man idic^uld be 
prcpartJ to make him^^^lf interest ing to 
the bujTFK either with n^iw helpful its- 
formation 3bout hh c*wn pfnjxisitioii t^r 
abcnit ^■jcntlhini? diie that i/vil| jrnerest 
iht man h-e ii^. tr^'ing to Mrll. 

Another type J turn down occa- 
siohaJly h the Icmd talki^r 
who ahouta hi!^ propmition 
%ii that my office force is 
distrajctrf— and the co^i- 
&piaj[>ui5 dix':- -- f who^c 
clothes hdd my aiLLniiuti 
10 I can't h<rar what he is 
sayinj?. TTieri! is a wholf! 
grcrup iliat 1 woiitd dassify 
a& I rritaling Siiple*imiin/' 

"AH right, go on. " 

*'Irritaimg ^Ic^nicrf* 

"THE fellow who firip& my 
hand like a wrestler: the fel* 
kiw who knocks tht? otbef 
fellow's lints the hWiyw who 
thinks dLCielt or untruth is 
strategy; the kllm' who 
hardly know^ me yet forces 
drtarfi on niL- m^hi*^ th^it 
I m to lunch with him: tlie 
fellow whD mumble* so t 
have to btiain to hear what hr ^y- 
ing[ the fellow who insists on reptsatlnE 
some sciindMl ijf Ihi^ tradt?. Yooi can 
aame them yrjursclf,"" 

The vici" pr*^dcnt rKJdded- 

"■IticJude," he said, ' the fellow who 
tricks my sc!cretari' to k^t him me 
bv assuring her thnt tlie matttfr is per- 



sonal; the fellow who elaim^ k» come 
from iomcorte who krK>wa me verv 
wtfl— but dcnesn't; the fellow who in'- , 
on talkinif of hh trip ahriud or 
jtock market ^ctivstiEi*. 1 kiiu^' tht type^ 
alr[M:n^t eI^ ^ell ^% yuu do. But 1 d^'t 
lee yt!t huw all this m my fault. We've 
juiii completed an cjcpansion pnJKt^m 
and imtnlled na^' equipment that gives 
our iaEe^muti abtjut the finest pfoduct 
that can be turned out. We've capacity 
to handle tlif biggest order? and we've 
incr^i?t^ fHir oatKjnal advertising by 
msOT than 300 thou^nd dollar^ [t seems 
to tnc ^-e'vc doEie everything we could 
to make 5«J]inu easy.'^ 

'"Thanki" ^atd the purdiafiinjf a^t. 
''That helps pravTf my point. You'vi^ 
got a bfftter pnodyct^ greater output— so 
has irnjustry jjeneraJly - and you Cfam 
ysjur salamen with ali the important 
facts sbout ^ooj- bu&ines^, your prod- 
uct, yciur methods, your p<'ilici<^ your 
triidltioTi^ yuur tremendoua adii'^itkang 
Ciimpai^i. Don't you?** 

" Naturally we do." 

"Then you probably high pressure 
them with some such «elting logic ai 
tb is— hard work win^; make more sills 
every day^ be persiiitcnt; be aggretisiveL 
be a fora^ful ralk*?r; don't take no for 
m ariswerr Perhaps you tell them th^^t 
the Canadian Mounted Police alwayg 
gE!ts its man, You tell them to be irt- 
^cnioLis, ri^utceiulp and—" 




Add to- the List of IrHtatiiig SaL^meti die 
frlleiw who graba my iiand lite a w*e*ilct 



*'Now wait a minute," the? viet pre^ii- 
dent intcrrupttxl. "Are you suggesting 
that a sylletfmao should not work hard?" 

"Certainly not. But hard wnrk, mis- 
directed, h ju^t as useless as uny uihet 
kind and iiersistence of the wrong icirt 
Ki&ily becornes insolence. Do you tell 
your galc^men how to d intsct their dTorts 



^} lhi« bard wock will be pfoductivi^? 
Hv\vc your men been givien the imptea- 
I ihint this maiteT of buyini^ und 
is virtually a btittk- of wit^Wtwecn 
the TMili-^marfc ;ind the buytT^'* 

"Pti>b^ibly Lhizy haw. Doean't *battie 
of viu' about diacribe the perlorm- 
ance?" 

Fight it out, or acU 

' TtiS, it de^ribi-s that kiind of per- 
(ormaniDe thai results in a salcsnnam 
bcini! turned down- 'Battle of wits" suf- 
Ke^ts a fight , or at lea^t a ciTnts^ bet weep 
two minds. I f the &iite*nian and itie buy- 
er agree that their meeting i* tci be a 
*batlle of wits/ then -ielliiij^ and huyinjE 
ate subrncrged under ^ periuirial determi- 
nation to get the bot of the interview 
no matter what hapfwns to busiiaess, 

"There was a time wlusn tlie buyer 
had a hi^;h regard for the iale^an a^^ 
hi!» ^rce of accurate, desirable infornia- 
tjon. We used to \mk forward to a diH- 
cussJon with a iak^man. 

"I remember wh«l I a bojtir (or 
a omatl dei^artmez^t ftore. Saleiznen u^ 
to help me a loL They Vfere vi^ltinsf 
towns a El over th^ country. They could 
%ee hoflr other metchants ^^itd things, 
hew they dre^JM*d llielr windows how 
they advertiiied. They dould leam nwire 
abc4Jt m^Tdiandi^ting than I a?uld bt- 
^mt I waa tied down ta one $ame spdC. 

"The salesriM^ I turned 
down then were those who 
rwver brought me a merchant 
disini; idea, the one^ whose 
only thcufiht was that tliey 
mu^E sell me siimt^thing. 
Wtiethor I sold it or not was 
my responsibility. You used 
to be on the ro^id in thj.* day^ 
when selling was founded 
largely on common sejise.'* 
The vice president nc^dded. 
*'Wcll if yoti would sit in 
a Uiyet% oflke, >^'d Imd it 
Isn't founded un thtit today. 
Commort -sense w^i^ta't sciell- 
tific enough. Along came a 
new ftchool sif selling which 
coined fknappy [jhrasets tikf? 
'go getter\ 'suixrr-aaleisnmn'* 
jtnd 's-iles refis-stano*' ! It has 
the imprrs&ioo that the big 
idea is to sell gotnethlng 
whelher that smnfthing suits 
the buyer's pur|>ose or not, 

**The salesmen were warned that the 
buyer would alwaj's be on the defett^vt 
Stratagem was distorted to mean fridc- 
ery. And where do you think the buyer 
WBfi when thiis high-^powmd s^im- 
manship w^as bt^ing prepared? Do you 
fContinn^d on page 




Tbu outfit Wllh which one nuia uiu s«ed 12Q acre& a dU)^ bt:lpL J >luI. co«t« cm MantaiM fdrms 
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Farm Relief by Factory Methods 

By MALCOLM C. CUTTING 



TWO men had a theory by which tWy believed' Montana 
igrkuiture, tlien in serious pliglit^ could be made to pay, 
John D. Rockefeller^ Jr., provided money to mdke their eM* 
perim^nts potslbte. Now i pfactical farmer, using tbeir me-* 
thods^ m^ke^ Si 3,000 net profit iri two year* 



A SCIENTIFIC and carefully 
^^fc filannpd efFnrt to transfer 
^L^L Lhe indu^Lriii] elTicjeficy of 
m modem lactory riKthod^tf* 

^ ^ the f^Titi is Rii-Lug lorwaid 

in Mc3fttaii^4 made possible by tbe 
fin^mcial contributipfi of one of Ainer- 
icii's pt^itciSat bfU5irte*a^ useculivt'S, It is 
perhaps ihe most revolutipnary espcri- 
mcfil in fccninmic apicnlLucal C4E!istLEirch 
ever Dttcmpted. 

Its dual purpcist t& to s^nlve prahlttm 
of faim Senancy flfld dlidifnt farm optr- 
atidn, AWmiy it has poinled the w*iy 
tQ rfrfucing tte haiiirs of man- labor in 
whifut (growing from stvtjn to two and 
om- hair hmv^ pL-r acre and the msl of 
wheat prtwluciion from S13 to $8.70 
per acrtr. 

Back in 1933, a period ol uopm- 



a^dtnttjd dfouKt^l cotnbin*}d with postwar 
deflation li:- ft .Vlorat □n:i's fa rmiuj; indgiat r y 
tcmporartly almost prostrstt. Thou- 
sands of abandoned 

the pai^sag.e ol a sys- 
tem of agri culture 
which had failed lo 
overcQine the J imita- 
tion^ of a ^epiiaTid 
climate, 

Ttiat fall tHr. H. C 
Taylor, liinn chiuf 
the Byri'^u of Apinjl- 
turaJ EcotiomicEf ai 
Washingtcin, ^nmvd 
M^i-fiEanu to study the 
situation. Theri* he 
inci Prof. M. L. Wil- 
sun, j^u^ii htiid d| tbt 




I>partmtnt nf AizricuUural ED^nomics 
at the State AfiricultLiral Cf Jlege, Bo2tf- 
mm. Pt. .1, --- .J Wil^rfiri had btitn sEudy- 
inpf M-ijELtasjari t'Conornie problems unC^ 
1910. 

He de&cribt^E to Dr. Taylor the cau^ 
of failur-e, oLhet thun drLHJi^ht ^tid de- 
pfesision, hi' view^i thiim. Tlie state 
h^d betJi settled under th^ homfi^tead 
la w m farms of 160 and 320 acres, which 
were too ^mtiTI for a coimtry of limited 
r:iinfaT] and tht?ip land. 

&:tiler9 had brotiKliL 
With them the same 
farmin^f plan and the 
^rrie kind of tquip- 
iT^ent they Itad on 
farms of this Silt h\ the 
OiTu Belt, They had 
btra tryitin to grow 
whfat with 15 inches of 
lainfal! e^itetly m they 
had growEt i! with llD ur 
miitt inchis in Iowa 
anri IINEioi;^. 

Wil^ion confidc'd to 
Dr. 1 ayli?r that he 
would liki? un set up 
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somp ty\)^ of JarTfis he 
tmd in miiKlp with mi- 

Tiilit kind of mach- 
inery. ^tl b<? dpeniti?d on 
a straight bijiim:s.t b^3.h 
mih^t xMn th4! usual 
PXpcrimmtaJ plan, and 

couJd not t»! msdf; f^fc 
and profr^ble for the 
avtrage farmer in any 

Now it happc'oed 
lhat Df, Taylnr also 
had a thf^r>' thnt he 
andijui? to try mi. 
He had cmccivcd the 
idtfa of buying up for^dom! farm^ 
[jliicing t^TiJititit on thcrrs tq work into 
ownership under i'3(|Kirt ^ufMrrvi^cui. jt 
wa* the i^ynomic and siodrjlogteal as- 
pLtt* of ihL' tenancy |irobk-m Ihiit in- 
terL^sted iiim, He had call^^d Siis rrtan the 
Fairwiiy Plan, but bn tudied thii fundi, 
as Wilson did^ to carry It out. 

WHE!^ Taylor muraed tn Wa5hin>i- 
ton, he got in touch with the Laum 
Spdman BtJckL^fi'lItT Mtimciria!. Trus- 
tees c>f ihi^ louniJiiLKSEi hud btt:ii ssolidtEd 
far funds to aiti in agricultural research 
and had already coii^uhed Taylor cm 
the subject 

Hi? now ^URKt-'*t£?ct that they finance a 
dt^monetratiiin of hEa Fairu^ay Plan in 
Montana yndcr Profcissor Wilson's su-- 
pem^Son- The MsmoriaJ wa^ iin^ibJe to 
advance money for tliis purprwe. but the 
tnj^t!e£ WEPt tntert^tcd and thty found 
Bomecine whci w™(d. John D. Rc^t^ 
fellen Jr.. :idvanced SlS-i.OOO lor the 
proj^t 

ThfB prujt5Ct CfHittTtiplattil cJie pur- 
diase (in p^rt ^ and k-ase of a number 
of RTDups of fr>rrc!oscd farms, to br 
droibintd into iJnj^k' units of %'arjiFifr 
sk^ according to tlie lypt df faming 
planned. Tbt^y wtrrt^ to hv tquippcd witli 
the mof5t effici^tit rnachira?r>\ Tlitn 
tenanli were In in?^tal]t^ with a 
fdvnrafale puttlhas^ Ofjntmct to apcnitt* 
thi; fiirms under Wiljksti's supendaicm. 

But, to carrj^ the test bL'yond thaE or- 
dinarily pE(?sfnted by fhtr cxperinufnt 
Nations, it was mressar^' that tht- 
project be ccindudt-'d on a strictly Iw^- 
tM?ss. basis. Not only rnust the individual 
farms be DpL'r.3t^-d tfficitntly lo work tht 
tfnatits into owm^rship and retire the 
psjtchaM! contratlSs btil tlic wht)li^ proj- 
ect must rL*turn the original money in 
VEsi&i with a fair rate of interest, and 
should return a legitimate profit brides. 

Thua was the Fairwiay Farms Cot* 




poiratjan formed A 
board of diTKrtiLvr& wa^ 
ssleeted to adnuni^ttr 
thtf fund» ttcrvina 
withmit cocnperaslktfi 
othiT than ficiml a- 
penst"^ They were 
obli^ti^ only In 
their best L^fTorts to 
imke the undertiikm^ 
!3iicce«sfiiIajKi ti3 repay 
both principal and 
Tiw piT cent interest to 
Mr. f^eKkpfeller 
Urn famii were paid 
fur. The philanthropic 
mtitivf: behind Mr. 
Rt}dtefiJli.'r"s c<Fntribu - 
tEon wa£ tfidicatitl by two provisiunf of 
this agret^ment One wai a waivLT of all 
kg^l and moral obligation of the indi- 
vidual dinattor^ in case the investment 
failed. The other wt^ that any surphi* 
lEf^ulting iTom the opyratioris, abovi.' 
repayment of the fund, ^luuld go to 
the Montana Affriculturaj CoU^rije for 
further re^ar^:h work„ 

Bepnning in 1924. nine farm« wen= 
oriimiKed in different sections of the 
state to rtT-jreaent varyinR ctjriditioa^ and 
types of farming. The largest of these, 
3,fl00 acres, ivaa iint tifnantitJ, btit waa 
riiStrTVcd H^siaci esju-TimentisJ troctor farm 
to work out problems of large-se^e 
wheat growing, 

Four other farrrts ranged from 1. 000 
tti 2,000 Hcrres of tilled are^, ^me of 
them with seifTral hundred acrts of 



leased tmzing kind on the ride. The 
idea wm to bring tciprther Ih*^ amount of 
kind which could br mcMit tflSdmlly 
by a faitti family wiUi the wjuip 
mmt adapted to the spedfic arid 
with a minimum of hsted labor . 

Wheat is principal crop 

THESE (our farms were to be c^at^d 
with wheat afi thie mmn cmp and mms 
live %tock on the sid^. The i^maimniE 
four farms wm Bmaller, designed to 
represent types of tiivuraified farming. 

Most of tho tenants were imm^iiitely 
Kiven contracts for the putidiiise of thdr 
farm^. This termnt-puTclm^ coiilTact 
was oiM? of the tvrt'el features of iht^ 
projttt. In-Hteitd rkf Cfunj^Oliiifl thetefiai^i 
to pay a *itipu luted aiTMmnt t-very year, 
ftood lirm^ and bad, it ^ximittcd him to 
pay fflily as the farm rrturned a proflt 
t3»n tile year's HjxraUoni^, 

But the Fairw'sy Qirpt>iation h^dten 
IhL* money. At! income frum each fttrtn 
goes to the ct^rtwralionp whith pay^ the 
farm eiqieti^^, advances an agreed 
ajDpDunt to tfte temrLt for living expenses, 
and the remainder is crtdited to the 
purchase of farm ahd ecjuipmcnt. 

As this h mainly an expcrintent in 
eflitEETit wheat farming, the wheat Udttm 
under contract hold chief interest. A 
brief story of two of thtisc tenant farms, 
b(jlh ^tartinR in 1935, will indicate how 
l!ie project ha!i ban working rjtit. 

At OnTianche in the ^ioufh central part 
{Continued opt fiagr ISS) 




The farmer using this four -plow cottibinAtion need A a btg field 
if he is to grt full efficiency and reduce cultivation CD«ti 



NATION'S BUSINESS for ^thtuuy, mo 



Announcing the Mw 

HEVROLET 

Six Cylinder TRUCKS 





A^LHr CKe\Tolet fij.^ use J the fiaii'inp fr*ida if* 
|;;reat \-oLume proJuiztLon to bring to American 
hu>ine^-; the |grejtC€«t comnicrcial «f value Ln its 

—a frtfOttgert fiturdier, more [towerful line of fix* 
Cylinder trucks * i « at Aen^rkinallv low pri^eii! 

Every factor th^f makiM 21 comnxercial at desirable 
Kas* b<^n tclintfJ and imprcnct! in thtfs*r iicw 
trudlc$i The six-cylinder vah^e-in'head motor hiis 
been {ncre^is-ed to 50 lu>r*uf [x^iver! The hriikes hai e 
been rnlargicd and imprtived--^%%ith the frotit 
brakes i>f the init^rniil-exivinding type! Steering has 
been made easier and weaklier! The rear a\!c in 
heavier sind stri>nt:cr! An J thfuu]4hctut ihc ch;t><>Es, 
KEore^t of detailed impri,H'i^o;ient5 2idd to ^lren}[th| 
durabiUty and econdmy. 

See theji* trucks at v^ur Chevrolet dctiter^s — rodav- 
Check iheir new fe^lure^. Get a trial Inad demiin^itra-' 
lion- And rememher^no matter ivhaf your bu!^in«s>a 
— there a bod> t^pe to meet > tmr particular need^ 

Ch^vfulef Molar CoEnpanY, DFiri>itp MlcbLpnn 

A SIX IN THE PRICE RANGE OF THE FOUR 



Whrm ^Hjiwi C!iucvj&u:r l^vcu pk^3* nmlfiiii Xtsikm'i ffjuvAfit ft tkr dmittr 



Is Vbur Business A Schoolroom? 



By L. P. JACKS 

ILLUSTRATIONS ey LAWRENCE DR£SSiR 



■ X THE cfHi™ r*f n iweat 
I umt in tiie Cniied Slater, 
I which brt^jup^t nu- into con- 
I t;ict wflh leading educatara 
^ and boj^iEK-ss rm^i% I fdund 
that both had mudi to say 
abmt the need uf britiging 
iducatjon mnri? intCJ lintr with 
die vital wurking m^dn tif the 
comniunity. We art* fnmiliar 
with the saiTu* quf^tiofi In 

Both LKtucaEnre and tmsiin?ss 
mt:n lafnent tht* tack of "cctn- 
tifiyit>^"" in mr present mi^xh- 
od% but from difTtrunl poinrs 
of v^CT^ The crdiicaton? C£>m- 
plain that the life cif busiriros*, 
which awaits llm majnrity of 
their studonts. jn&tP3d of cm- 
tinuing what they havt been 
tsaughtr Um^^ rathti to wipe it 
ouL The busiEkrss mm mm- 
pJaiin thai the- tducalars dirverli* 
loo much energy to ttachins 
subji^rts unrckU^ lo tht- tii^^ 
of tht studefit in after lift. 
Both agte^H howevtr, that Inck 
of "continuity" h the uutsiand- 
ing delist, 

Kuthing disGourajEcs an cfdu^ 
catnr w much as the feeling 
th:at what he h teadiing his 
ptipil will be unlearned tir for* 
gotttrii when ht g)ixa out into 
thti world, He wants isome as- 
surance? that his work will be 
continued, fcllo^'ed up and de- 
veloped by the eiptrit/noif of 
gfter life 

The president of a univL^r- 
iity put thi; pomt to me thus: 

"So m^iny htindrj&d studonta 
graduate in this universtty 
every year After that we loec 
all contact with them. For any- 
thing we knijw, a largt? part of them 
will spend the years in ui]le4iming what 
we have been trying lo teach." 

The follawiiig esipcrience of my own 




THE WRITER, principal of Manchettei 
College at OKford, ancJ dn educAtionfll 
leader of Great Britain, outlines here a 
new kind ol educ^tion^ fllready malcmg 
ftrEdei Jn hi? country, in which you, a 
huiiness man^ become a teacher by 



making your busirteis efficient 



may wiy^ to punctuate the pnaidsnfa 
CLTmplatnt. 

1 once delivered a coui^ af lecturei 
in a gftrat uni^'ersity on *'The Vocation 



of the Citiwi." In th«t lec* 
turts 1 ^^krgicd m\ the cittseti's 
"duties" md the titi2en'i 
"riirtit^/' and did my besl to 
sho(4- my younj^ hc^ater^ crrtiin 
idenlii of dtizemhip which I 
hurxrd would appe^al to thrnn 
and influenc*? th(iir future crin- 
ducL 

&jFrw y^^^ri afterward one o| 
them called on me h the 
substance of what said; 

"I have often Lhotighi about 
ttiosc iL^urts ^^ou gave. Un- 
fortuna [felly I havi; Ixi^n work- 
ing for a bi^ indkiatrial cam- 
pany which payg me a gpod 
salary.' but doesn't cs^rq 3 brasi; 
button about tJie VtHraLion of 
the citizen' or abciiit his rights 
and hi% duties. 

"We are out to make nvoney^ 
and we make it by inducing 
tht! public 10 buy ^irimtliing it 
^would be better without, Sfj. 
you ijt^. I have had no chance 
to pojt your idL-als into pr^- 
tice." 

I kmm wiy wdl what he 
meant 

A duC}^ iti work 

MY invtriable rule whpn 
talking about the duties of 
dtizenship is to tell people, ^ 
plainly a^ I can, that the main 
field for those duties lies in- 
iidt the day's work. The 
lence of civic duty, I tell thefn, 
i§ to 6u youT job aa well as 
it i:an l>e dorie. Soci.iJ service 
is not "a beneficent e^ctra" 
which M mat! tak^e up when 
the day s work h done, or wh« 
he retires from busiiness. It is 
the vital prindple of the day's work 
itself. l-nlLr^s a man serves society in 
th^t way the toot of good citizenship 
h not in him. The bu^rie^ of edut^tion. 
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The Alexander Hamilton Institute 

ANNOUNCES 

New Executive Trainino; for men who 
waiit to be iiKlepencIeiit in the next five years 




TEtEin-E'Kt. five^'i'-ar^ in AmvTwun bi,t--i- 
nci^ v'A\ tifTiT uam a|i|Kirtuijk.v mtJ 
moTf dafigtr Lhtm ooy fiimibLr period tor 
ft hmg V\mi% 

Mure nMTii will ockitvc i.iicit!|M.-n:iliii4V. 
Monr tneJi who mi^lii lulijcvc it wt!l faJS 
tH-i-au^e of a failure li* prgtwly jmal^-zu 

A rt|,'1it pri»^min will l^i? m^wv (Fru^li- 
MiAt. thiui it 1i4iii pvtT Imh'ei, a wfuEijj 
dcTthiuu 'ut ifl be far marc tx^tiy. 

Tu pul it ill c»llii:T W4>ril^, the nri^uui- 

the iip<Ttl of bLi.'*LUii*.v4 art? hil in priM^ss'^ i^f 
rapid chMg^^. The i^viilrrn'i* jt^ every- 
wllrfr* Ja & t*rief p^'rii><{ tjf tlurly tliiy.-i 
betwii^fi O*'lo^**-r 13th and Nov^-niWr 
tSth^ Ihaiimmd^ i>f tin-ri w ho jiup^ 

poKd that Uiey wi^reAf^iirt* ftkr lifr fauiiJ 
tlifiUHt'lvT's piiiiMt'iil^' niliirJ. Tljuusujiil'* 
bid thi if fidcur*? Ml nhaii^iii Llml liiey 
itrv diii^iNl uiilI HvarjiileriDf^ Th^y linvf iin 

plAa. **\Vlu4t will Iiap|HMl to busllie:si iu 

'^Wliat prf^f^mm isiiciuld we Iny ^^lEt fur 
diirMtlviisf " 

Tli« IfiN til lire fr»re4^w 
trend 

TWo JWTS affO the AlctiU^dL'^r IlimiUtoti 
|jiHtTtUt«^. from ijstjuR'widt^ iinitifd l 
witli buaint*^ lendei^p elatiscd the tre- 



I oMi'-. ,i£iiJ iM j^-Hi 1(1 Tiy4ki^ pri'iHirrttiutL* 
ia niwt thein. 
T\w Imiilubts orLgiiml Cimifn*' luid 

rlid A grt^t wurli, Mi;iri' tLuji 3^,uriw un-ji 
llliifir it tk part itf thrif biiiikit.^ ui|_ijiji- 
iii**iiL mil 1 4in' fjirflhi^^nl Jwciiiih* thi'y slid. 

But the Institute s^lw that ivviidu- 
tiuttJiFy t-Jwiitfi?!! wvti* in prdi^f^l. Littlo 
|iu.'iin*^.*i.'^ unit* w^rc bi?iQg liier-s?^! iutc* 
hl^ im'ii^ IiiJtL.strir!» wi-re reai:hjii|^ mii 

<if miiditioiiM. FhMlurticiii juethod^ wi*n? 

Tri'irig rt?vq|ut!ail?*pdi Th<' sjiIi-j^ ori^LkJil- 
eatioa itnd strateisy cl tlii? p^i t ^v^ 
cnl tret y liitiJit trtl fot Lbc inr w cTolup I i L i . 
Ttie tt'M|)anfiibilEtii'» of gaidiHg tin' Cn vv 
hu^ibtsa mtl t w* ulLit'liiLfj^i.^.! 1 ly iihmi 
i¥bu.-it! tniittluiS ha-ci Ih^^£i ui thu ijid. 

TTn^ Institirtf? juiid: *' W*-* mur^t prt^pn^fv 
4 ^vhdly uuw Cum^e tt> luoet the n^w 
i-oiiiJiticiiiLM. uiLiTit &di] AutburliLeft 
whoic tjusioff^ sitcrcsa bclaugsi to ib*^ 
pr€-.*i?nt, and iiut ta the paiil. They mu>'t 
tlic L»]^i-.-it and tDu.it Mu(.^ tfKfkful lui'rt 
of tbtf priL-iJijat — i\w tncH iv lnj will iLe 
t^ftdcna during tke n^oiifig five y^iu^,'* 

Without nffpinJ to t^ostp tlie Institute 
wrlil uilt Lu i^nlS ^t I be: eo^il icfiitiiJEl uf tJlc; 
isjitiuti'it IfU^iiesa Imilcts, Tine ficipoiiBif 



iAjinliil ii .ii ^. In effi?et, onf! aad ull these 

Ulli'II SilLld^ 

■*Tlii3 grcaltsl tirri) csf iiH for Imibcd 
l^diT^bipi Count *>n U'i. Atiy twtribii- 
Lluit ire CUE Esuketu ttiL^ N^^w Exr* uLh e 
Tnuninn Villi a riintribiitkm la 
omi l^rtt inti"ft*st,N, t*t^4iiise it will ftir- 
iiLh U4 ^vith [Dure uf tbi! Ai»t uf cxwu- 
tivi-i w« need."" 

It 13 hiipo^'^iye in thSsf poj^ to giv^ 
di-tuil^ fjK tH; i4lii>i]t the New Course ftnd 
iverviuf:. It SH iitw hum ^Luri i\i finish-^ 
iio new that th« liitt<T part wOl nijt be 
tfitirrly uflf tLe pr^sbieii fur iomf murjtli^ 
E^-^^y LLiiit wit] t-ume tu j-ijii fre*^^l and 
live itrid brt^nthjng— Ktfqii^hL frum the 
viry jjiiJi T MJiMdLujiia uf ihU iwnff hmmcasi 
wurld, 

\Vc iiLvit'L* y\m to priid fur Iht- ftJ] 
fiii^ti m new IjiL^ok eiititl«?d : "What mJi 
E34^-ut;Iv«^ Siiuhdd Knyw/^ It is l vot- 
II me tbut jflsoidd bi* fwmd by every mAii 
11^ hu esjjhrcLa to win si secure plo^'e fur 
him^rlf h\ llm tiL-Jct ftve yeiirv. It it writ 
warth an litmr ul yunf titne. And it k 

Send fcn" your v.opy ttKlny. Yun tuLnnul 
gaitt a pm|NCfr i^ei^jja-'tive on whitt Itt^H 
Alii?ad unions yuii luuk ut tht; pirtun? 
Ihnnigh tht: cyisa «f tb« e*>yntry*a 



■4dlw AJfxuKlpr HAmill'vi lEJ>tllutr. Lt4., €. DnlkiJlnt. luronM 
dciOltsH th« uew Molffq tluriiiuM< -C^nie uiiii i^fvkp^ 



|f*lm mmiinjf Id AuxaJiha ECAttrLitm Ipvtrnm ^jur ivtarwrMm. ^4l£pm'j fl-pjlMtf 
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Does Your City 

Buy Enough Health? 

Does your cUy pay enough to get a competent man to accept 
the vltaliy important post of full-time Health Officer? Is your 
Health Department on duty alt day and every day? Can you 
protect your own health and that of your family in a city 
which buys only part'time health'protection for its citizens? 



T WEALTH records show that 
^ ^ cities which have able 
Health Departments and able 
Health Officers, and that 
counties with adequate health 
units, have lowered their death- 
rates and saved millions of 
dollars in reducing costs atten- 
dant upon unnecessary illness. 

Does your own city employ the 
available scientific methods of 
preventing the spread of 
communicable diseases ? 

Does it inspect and protect 
milk, regulate health con- 
ditions in schools and fac- 
tories? Does it support 
health centers which 
demonstrate educational 



A dige«t of an Annual Report of 
the Board of Health in a city of 
31,000 tnhabit&nts which h&s nn 
enviahiv health record will b« sent 
to you without charge. With the 




measures for disease preven- 
tion and personal hygiene? 

If you live in a city which does 
not have the full benefit of all 
modern precautions, you can 
do a great service by finding 
out all that should be done and 
bringing such influence to bear 
as is necessary to make health 
conditions in your city what 
they ought to be. 

Your Board of Health and 
your Health Commissioner 
may need additional or- 
dinances and appropria- 
tions in order to expand 
their work. Remember — 
they cannot work without 
tools! Back them up. 



report alao will be «ent a complete 
set of the Health Ordinance* 
which should be in force in every 
properly governed city. Addreu 
Booklet Dept. 



Metropolitan Life Insurance Company 

Frederick R Ecker, Phesident ^ ^ One Madison Ave., New Vork» N. Y. 

Jf'dri^ onlfltf to IfmSHUTAll %Jtn lutatMHCM. CmtfAar ftUtt f/tlif't Btjimru 
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as I andt^mRnd ii, is not only to get 
i}img% Xmghi bui ta them U^anied. 
Tht fim b ooiwfiaralivdy easy- The 
secund is more difTioiJL 

A cowiiderahle jitart of what is now 
bemg tms^t in sdiooh and colltg^^s h 
not lesim^jd at all, or Icameii only by a 
wmsAi prcjpoftioii of those to whom it is 
cjfTtTL^. We waste much labor by aflcr- 
ing a type of education b wlfiich the 

and the Icarm^'s intef c&t mil conbfultf^ 
enough. 

■'There is only one way of tcajming 
anylhinj; effocttvdy/' said Cariyle, "and 
th-it by iomg \L'* That saying, rigbtly 
under^ttJtid. is the profoundest tdliica- 
ticmii! m^ixim 1 kIl^ra^ To lu^rti a thin^ 
ihi tu kiitm it cuftiptLtt^ty ^nd la^tiagly. 

thi^ canrK)! do rniXii ha vie 
applied jt jji some way to the guidance 
of lilt, triced it out in acrtitm, found out 
its dynamic Quality and done ^orrt^hing 
with our knowledgp: which we ihoutd 
have done difTcrfntly without it. 

All kmowkd^ mm up into a kind 
of TOTT^mand Knowledge tiiUs ymi not 
merdy that twicir two ane tarn but com- 
rniind^ you in make Umn four when 
adding uj) you? asxounti, So it is with 



aJl i.hth*;r kncmlcdBe whatsoewr. To 
think of ^at^tiofi triors in terms 
of getting things tbLarticd and less in 
leims of Rettjng Oimt L^u^t, more m 
terms of "ubjtcia'" and li^ in tsnm o| 
*"aubject^" more from the IcariKr's end 
and less from the teacher's md, ^etims 
[o me th4* fir^t step towa]:d tieedtd t«- 
fonrn in cdueati^m 

Doe$ industry' undo educaiicm? 

THE Adult Movtmnn? is helping to 
bring about this impcanitJiL changue. In 
adutt life we ate m^rer to the world of 
objects, in closer DQntact with the wdtIc- 
ing end of ihing^n more intmt on Iividj; 
and less intent un preparing for life, 

Kow the tr-igi^y of cxtucalion, a« I see 
it today, lie^ in th{> fact that education 
3.nd tndustiiaUem are piilljng in opposite 
dirt^ ions— not e-niirely so, but etiough 
to deprive the educational process of 
e^^tia] cominuity. 

A tragic |iroi>3rtion of what we are 
doing in schools and colleges is fl^atly 
undone by what comes aftemard in the 
industrial world- 
There it not mfikient understanding 
betwum the two thinp. All Ihe educa^ 




liofial prcriricm? of our titne sum them^* 
fielvA uji into thia one: 

*'IIow can DOtntinuity be cstabtished 
between wh^it goes, on in Hrhwl and 
collt^ge and whit goes on afterward?'* 

Before iittempting an jinswer, I wtU 
dwell for a moment cm what is meant 
by continuity; the esienfe of the Adult 
Mov^cnt lies in that word. 

I am not propt^sing to kepp the whole 
5iduU populataon perpetoiilly ^itiending 
cEas^ and lecttir^ Nor am 1 feferrlng 
to the kind of oDntinuity (thuui^h I am 
a finn believer in it ) by which the ele- 
tnentarj^ education of a primary school 
may be contrived to lead on step by step 
to the highesit education of a tiniverstty* 
Ym may have continuity up to thtt 
point and yet find that your whole sya^ 
!em breals oS short when you reach iL 

What we need is continuity beyond 
that point; a continuity so far prolonged 
that the whale world of industry, com- 
m»erce, fimince, politico and all tht? other 
activities by whtdi human hdnj^s ciim 
thdr living and society carries un shiill 
ttirti out to bi^ a yet higher univermty 
and aimplete what has been begun in 
the ^tage^ below. 

Mow then am we get continuity of 
that kind? 

The hi^ step is a mental tradjtiit- 
nient, We must dtsmisn thi" [.'-Uijn that 
educaticm 15 thf? t!XcltJ.^ive allaji uE piii^ 
fv^itmal Eeacher^. Ii i^ iheir affair, of 
courst' . but i I "a an affair which the whole 
body of s(«ii1y mui^t ah^art with them 
if it ti to he effBCtively canried through- 

A IjfeJpiig job CI f leammg 

EDUCATION li not an epis-Mle limited 
to the lew yesrs at ^huot- U h ^ life- 
long procFS;s which yields Its fruitsE only 
on cijmdiEEon that ycnu ii^vrr break it 
off, and tliat each ulagc tn it grows 
naturally out of Ihe stage that wrni 
before and a$ natuniiUy to the 
«taj^ that follows. 

In other words, we muit ctmc to 
tliink of education ai a profei^ional 
enterprisif and learn to Lhtnk of it at 
a s^prial cntt-rpriie^ m^Fdintc fur its ti^tt 
fuiri!mi;^t the active ccnTpiTation of the 
entire body t?! the dtizena. 

Hmstg ^hmM be no difficulty about 
tht«. In our politieal life the mental 
readjuMment I am pleading for wa* 
made long 

It is. a CDmmon;j3DCe of d^miKTvy 
that e^tfiy dtizen takes an active part 
in the fovmiment of hi* count ly ; that 
lie is therfe not merely to be govftncd 
byt to hdp in leovefniiig. AI3 that ti 
fiL^eded h the tnmslatiuri of thii fiolitical 
ComrnoDplace into the eorrespondiag 



The Map oF the Nation's Business 

By FRANK GREENE 

M«n*^inf Editor^ Bi^*ctilrc«f § 




BUSINESS IN GENERAL iS BETTER 



o 



F making m^y 

po cTbd/' liaid 
the prthachtT. 
If ht lived lo- 
dayr he niigttL aiy. ''of making 
mmy annEial ruvi™^ thert; ia 
no end.'' 

Meanwhile thu iubjtct of 
thi^ reviews pursuing a 
rather cpjiet adstjeira. [ndt^d, 
if jiniL]Lh£?r simik- wert Icj be 
wsed, it would be that tjie 
bmsinei^ f hip. at itw.' daty of 
writing, lie^ m a $ort of holi- 
day backwater while ihc crew goes tjy^r 
thi? %hip and the cargo in ascertam Ihe 
condition of the one and the prospect 
lor a inarket for thi; letter. 

As to the past yt^r. it may he said 
that the trmd? \H^ible in November 
h**ld iiuit In Ekteftiber. Wholesale and 
jobbinj^ trade and industry quieted 
somt'whiit more than was ih^ case a 
ye^t ago. But retail trade, although 
tediJC*?d somewhat b^^ a severe winter 



THIS mo n til's map reflects the gene rally 
satUFactory condition of business tke coun- 
try ovflf. Readjustments have occurred 
In tk<? white aieas &ince last months but 
little if dny diminution. Only in limited 
areas in the Northwest doe^ quiet prevail 
while elsewhere business is Uii to jooj. 



storm, kf:pl up a fairly good pace as 
rij^ards voluns?, with ^smw? diiuht ei- 
himfi m to whtther dollar value wa^ 
quite m gresit as durmg the lil<e mjunUi 
a year a^. 

As to the year aa a whole, there is 
quite Eeneral asrcemtint tltal it was big 
and active until Septmibcr when, as 
noted in these pa^ea in tlie Kovember 
Nation's Business, some discordant 
notes w^e he*ird These notts had to 



do mainly with the fad^ that 
heavy iEidu^tiy in the late 
euniTTifT h:^ri! closed toe^ipand 
furthtT, although stilJ fiho«^- 
inpj ^Ains, ov€X :i ycai ago; 
that crops in mmn areau had 
been reduced^ that in brief 
the situtlicsn was "sjsoity " 
The Invents of the Itist quarter 
of Lh*! ytar are tm reoemt to 
net^ descfipEbn but, gener- 
My sptjiiking, thvre were nine 
jRfjdod months thr^ not 
nearly so Rood. 

A nearly ideal twclvt>- 
monlhs" hi^tuty for trade and induiitnal 
volume. Ifi fart, miRht have brat iMde 
up. if this were poMcbk^ crijt of the hit 
thrcie moatha of 1&23 and th*; first nine 
month* of 1929. 

HowL-^iCT, 33 a F^i^idcnt of the United 
States once *aid. it h a oondition and 
not a Lht'ojry that eonfrnnts u% and we 
have to take to heart iht.^ fact that, while 
a record-breaher in tiearly all lini^ the 
yearns leave-taking wm not quite M 
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STEELDECK ROOFS STANDARDIZED BUILDINGS 




STEEL WINDOWS 



Permanent Products For All Buildin3$ 

Fire safety aisd permunence are now avaikhle to all buildinp nt econuiiiieal 
cost. The complete line of Truscon Steel Bui Idling Produtts esfficiently 
mcrecs evt^ry requirement cif building cunstruLtiun. Included are all typea of 
StCfl Windows and Steel Doors; Steel Juihts, Stccldeck Ruofs iind Rciiif^irLcd 
Concrete con^tnu Eion; Mml LatK ^nd My*Rib fcir pkhteretl partitions, tell- 
ings^ Stucco and furring; Welcrus Steel Poles and StrucCiireiS kiV tr;msmiss.ioJi 
and diiJtribution lines, as well Concrete Road Ktsififorcement, Pressed St«;el 
Parts and Waterproofing and Maiiitenance Products* Long specLiliz;itioni 
extensive experience and adv:int.ed nianufactiiriiig metliods enable Tmsctm 
to offer t!ic^ quL^lity steel products at a price which makes theni prac- 
tical ftir any buildingp Write ftjr suggesitions^ literature and q nutations. 

Standardized Steel Buildings 



o d3 rib 



rfh din 



Thr ci^rTibtniiTjK>iix of ft^ndardjiii^d 

AH tv(>rs 'Ani siii-Bh^fbt, pitch rj, 

wirtdoWH, Itrc^l dimft and in^Hukfcd 
Sirrtdifck ri>i3fs. Tnj?K"i m coi ►prratt?* 
fully widi jTEp^hitv^tfimrtdcjntr^ctiini. 



SEHFES "r-n*! Roof Typ« 



If #f I 



"Fit 



rfh nr 



□ riXti 



TRUSCON STEEl COMPANY, YOUNG5TOWN, OHIO 

Tri^Kon SUftffl Company of Cansdo, Ltmfted, WalkervilKe^ Onlorid 

Wgr*li94^i#i and OHkH in ail PviPr^ipK]! CiriM 



S A V E WITH STEEL 



Pr'Ml irndu^ t* Tirwww ^TUJU C^HMiTV ^WT mrtiJMia ^^gfCip't ^Nflitf*j 
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pkasanc m was mosi yf m visit. THIe 
has result^ in s slight ^ling ckiwn of 
tht j^fUns e^rli|!t ^hown, b^t thr year 
«t up 9CHTM rt^idt that m^iy net be 
tiqu^ncd for a whik at k^Kt. 

This wa-i |3artia3larly th* cast? in Sited 
omput which, EU^^dinj; to Uu' Iwn 
Agf Mimati'^p ^In^ 8-4 per C£<^L whak 
pig-irmi output incDbased 11^ per omiu 
bafji of ihi^ mw hi^h records f^g 
iron's ^maltor gsiti of 5.S per ecnt ovrf 
ISKi the p^^■3^3l|s record. GhwB that 
th^re wiire litsci giant* in other dzy^. 

Thf automobitc: itidui^lrj-* lik^i-Si? 
braktj all reconte, with an tBtimated 
g&ia for the yL'ar of about 25 per cent, 
whUu bituminous ™l oiitpui gi^n^ 4.9 
per CE^X ^nd anthracitii producticin 17 
per cicfit. 

Other impdTlant js^in^. these nfiainly 
for 11 months, wi:re coke prdductidfi, 
i4.7 ptr ctfnt : Jsitc urc shjpmmts, 20.7 
ppt csmu cuttm consumption, 9-3 per 
cimt; ck-ttricity output, 13 6 cent; 
lake f rEigJJt traffic. 6.9 per cent l jgiaisaUm: 
production, 15,7 per cmt; mid^-p*ftm- 
tt-UJn pnxluctioTiu 12.5 per cent; rubber 
consumptiim. 5^.4 i^r cent, and car 
loadings, 2.4 per cenl. Copper ship- 
ments g^iiried 5.9 per cent; 
lead ^»hipnienli^. 4.3 per cent, 
and jiilk deli^'eries, 9,4 per 

In the iCTi rftontiiii' records 
we have a gain in public- 
utility gTHTfSs fc-aminsi of 3.5 
ptT ctnt, and in net of 16 9 
per cent: in railwaj^ a gain 
of 4-3 per cent in ^oss, and 
of 12.S ptf ct^nt in ti^t; in 
railway freight traffe uf five 
ptr Cent and in shoe produc- 
lim of S.l per omt. 



and failures feU oS 3.2 per cent while 
tiabiliti4^ ititre^sed 21.4 per cent. New 
li'nrk Sl<5dt EjrchanHe sale* oJ stcid^ 
Ijiined 225 per cent aiid b&nd ^le^ 
2.7 per ciyit. 

Hctaii trddc ishows gauii 

IN retail trade to the year, moit-order 
sales ^^m^ 26.9 per cent, chain-^tofe 
^]t^ 14G per cmt, the two Cf^mMn^ 
jjizkjned ia,4 per cent, and di^rttnetit' 
ftore mi^ incr^^£i«iect abtiut 2,5 
cent. Etef^arding this matter of chaiti and 
mail-onler sales gains, it may be ^d 
that ihfesc fi|[urcs cover ail Umv^ Ihii 
year and last. ld<.'nt ical store salH trains 
may be smalls.r than abtjve. 

Crop rt^siiUs in I92t* were nrjt ^si**- 
cially enlivening. Thf *even leading 
ctrrenl crop^ yielded, in Iht* ajtRteF^aten 
ten per cent (m'L'T bushel?, and rivc per 
Hint fewer dplIoTi, this latLei czilcula- 
tEon ba^9&d on I^ecember I Agricultural 
iX'P^srtmi-nt prices in b-ith yiar^. 

The tntiiJ value of Sfl leading CrDjTs, 
$8.Sm.52S.[wy). was the hrg^i since 
1925, (iainin?? SSS.tWOiWO or tme i>cr 
cent over 192S. The lowjy potatw crop 



Building lessens sltghdy 

tNDUSTaiES shnwinf? de 
oreafies includec] building per- 
mtt values, which were 11.8 
per cent less, and cement pro* 
duction, with a 2.9 per cent 
deor^^^^ To thesie may bo 
added lumber and ci™mrjn 
brick with probably smaller 
hut imdeterntined petcent- 
ai^. It will be seen here that 
build jnjs: nnd kindred trades 
were all cjf them within the 
sh^dri^ of earlier ovETbuild- 
mg or hi^iher money nitt.-^. 
Ttuae latter Itisve definitely 
disaps^earcxJ. 

In financial lines for the full 
ytar^ bank clearings gained 
14.9 per CL'i\t and debits 15 5 
per cent, new capital lEsties 
ctean^aed a miM fr^iction. 



The map of -V^-^"^ \ 




Th 



Conditions hAvm no»bly tmprcpved Iti th# Eajt 
iiiicc a y^car ago^ while some refe&siDn may 
be nDied in certain of die wcitcrn ^lAtcA 



wat valutd at $|<iy,0(Xi,tlO(J ai againbt 
LjnJy S25i,llCiO,OOD in H+2e. a piin of 
87 per cent on a drareaae in yidd of 
23 pef «^t. TM Eiaetet of thi# n 
value per bu^l due lu the y^orter 
yield. Awthw *'lcswly'" cmp, the i^ea- 
nut* showed a high -retard yield aa 
did its cdlcague, oitiuii^p the f wri cn^p^ 
reaching new toiatft of production 
bitt bcKth bdni^ wdl dcm-n ihc acaJe In 
value. 

(JranREs, witli a d&'creaise of 38 jitT 
cent in quantity, almoft equaUud tht? 
necsrd value of t92T« artd the ^in in 
vului' of tlw pf^ato crop, S218,0D0,00Q, 
more than tiflM the decrease nf $1&7.* 
(XK),n00 in lit-vtn cereah. In fact, one 
CDncIa*ilcKi that tnJ!|di.t be posihle (mm 
a sJudy of crop yields and valu^e3 
thai it paiys to mi^st short crdps- 

Com leads in crop value 

THE com crop brnii^iht Oic? larj^^ 
financial rfluinn S^.O^a^i.iXtfnOQO, hay 
comidR neKt with St,349,a53,(KX) arid 
cotton third with Sl.?25.0tC,OOCl, with 
decreasc-s in value from of 3,3 per 
cent in the tguse erf corn and of 5,B per 
frnt in cutton^ but with a 
k^nn in hay of B.8 per cent. 

Drouth was the ditef draw- 
back, gteatty tcducinj; the 
yitlds of spring wtK'atK which, 
being under the ^ihadow gf 
the largt! old crop istirrJu^ here 
and in Canada, not finly fell 
32 per L^nl in ^uii hut alisa 
22 per cent ia value from th^ 
y^r before. PotalfX't, oata. 
barley, iipples, pe£iChc6 and 
Dtanges also sufFertKl Irum dry 
weather. 

The inter^wheat area 
pEanted in th^^ autumn of 
1929, 43,690.000acres. 
marked a i^ain of two imr cent 
over [a&t year with a ecmdi- 
tion of 85 as againi^ S4.4 a 
yaar apn. With moi&lure a- 
bundant In the fall espcctally 
in the Southwest, this crop 
had a ^ood ^tart m an in- 
creas*-d acresfn^. 

Two (JeviJoprm>iats of the 
late months: of the year ane 
wgfth mentioninj? because of 
thuir possible infitiencc oft the 
new year's trade. These were 
the retrograde movtmenta in 
export trade and in com- 
nujdjty prices, which became 
e^ptfcially marked in the last 
quarter of 1929. 

Esp^^rt trade in November 
feU by S£lZnOO,OOD m 17,7 




by S£iZnOO,OOn m 
(Contmu^d m page 182} 
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Accounting Machine 

Turns Many Aecoiinfiiig Ex|ieii!ie.s 
llai'k Into Iln»«inf«jiiK ProfiiN 

On fturh riHH>rc|j? a*^ pitvrolL btllitip, [>ijrrhii>io ri-i^c^ridsi, 
cubI ri^ooriJs tind hiiiiiliir it(^i'oiinl nifi^ Hork^ IliirrtKi^^hi^ 
Ac-ecitJiitiii^ M:ii-iiiiip acttiaUy u<ld^ la the pnifil^ by 
r€"diiriiifx the n^^t of m^c'oiiiitiiig. 

It ihv firily iimi fijtie tliiJl ttui I iipl ii^ jtf fa#etly^ .p^ 
rr^^iilu unci Ttiliils by i« ^iii^le kvy depre^E^irftti^ typo 
^'Htr^. jidiU. --li Ik! r^irth>« ao^mitiiihitcM totJils mid pciHils 
flt^vrriil rvhiii'il rt rordsi at tine time. 

ll tHHiipk^teH tfie entire Heemiiit iiii! jtih fpiieker* mure 
rflic-ii'iitl} ami iiL ihi^ s:iJiii^ liriie HlVi'ti^ bulM^lJiiitiid 
cmiimtiu^H tti th« iit^i ikf lKM)kkee|iiiig^ 

Call thr liir-eil IluzTini||hii uiTif r Utr n i^vtikonmUrmlUim nf 
thv BurruUgh* Armiifilliig fMwhlncr an ^tir ciwn tmrk 

HIIRROLGIIS AUUING MA* HIM-: COMPANY 



ADOtWO aOOKKt'EPtNC CALCULATING AND BILLING MACHINES 



A 200 Million Acre Land Problem 



By W. DuB. BROOKINGS 

Miiliilf, Ndtiir*! f^cipyrcci Prodyctbn &cp«rinnttTt, S. Chmmk^r at Cammnct 



A NEW ond mteresiing chapti:r 
in till? hititrjty uE ihi^ 
^p^k Vniiiid SiMi^' public Und 
^ iK>liry may bt wnltcfk o^t 

Hoovit's Kigeesti'd proiwj^l to turn 
QvtT to the states the surface rights cf 
a tract larger than the combinL^d ^t^^ 
fif New EngJiimlp New York, Ptnn- 
sylv*ini^p New Jemy, lXbw:(rt\ Mary- 
land, Virginia and Nurdi Carolina. 

The 200 million acres involved in 
this proposed transfer are less than half 
th^f renajning public domain. The Gov- 
rmcient oisiia 55 per cent ol the ti^al 
area of the clevien so-called Wesitt-m 
Public Land States, but 216 
mini an acres arc in naticmal 
forest^^ nalional parkin and In- 
dian rescrv^at ions which would 
not be afTected in iht trnns^ 
action. 



Who should have it? 

THE lands involved, tt^aLly 
referred to as the unappro- 
priated pobljc dumam, are 
vaJuable chiefly for Iheif emi- 
ing and water resourees and 
the states^ frankJyp are having 
some djf^culty in deciding 
whelher or oM they want 
them* Spokesmen ot wi-sten^ 
«tat« have expressed differing 
ppininn,*; as to the adv.^nt4lgc$ 
and di^idvantagies. So Fred- 
dent Hoover has appointed the 
^'Comniission on Ct^nservation 
and Administration of the 
Pubb*: Domain" to determine 
a CiAtfse of acLidnL Former 
Secretary of the Interior James 
A. Garfiefd, of Cleveland^ ig 
chnimian of this cummitteo 
and amonf^ its 20 rnembers arc 
a br^se proportion of western 
r^resf^tativ^. 

The states most directly 
nffected mcJude Arizona. Cali- 
fornia, Colorado, Idaho, Mon- 
tana ^ Nevada. New Mtiixico, 
Oregon ^ Utah. Washington and 
Wyoming. If the proposal h 
ciirried out Nevada would i^et 



^urfao; riRhta to more tiian 53 million 
atrre^ and the other states l^ms anKjunt§ 
raging down to 95L9C3 acre^ for Wash- 
ington—and for purposes of compariiiun 
note that the lolaJ area of Massachu- 
setti is approxim^itely five million acrc^ 

Those [avoring state coot to!, far in- 
stance, paint out that the Government's 
policy, or rath*;r Jack ol policy, ii re- 
Eponsibk for mormous loss ol gracing 
resources. Thf?ir arguments now are 
abotjt OS follows: 

Use of the unappropriatied public 
domain is^ iheoreticallyn free to any 
American citizen. II his wishes to gtiixie 
^tock on any of thest' lands, he is m- 




|"l|Lil£ UVwAt 
—fithvz Ctnrrmramt 

iti, Oil JUtHiril 



"DO W€ W4nt ttie iurfftce rights to 200 
million Ac net of unappropriated pmblic 
lend within oar borders?'' W^it^rn stat€i 
are aikins that question at a result of t}ie 
President's proposal to turn these lands 
over to them. The map shows the extent 
of the Government's holdings 



titled to do so. This very freedom of the 
public ranice haa led to m-efgrsizang and 
to barren *ioil tn many regiaru. 

Too much grazing hurts bud 

DESTRUCTION of the fft^m permits 
riipid run-off of water. As a rmilt many 
we$tem ^ttreama that, 2S ycara ago, hei^t 
between wdl deAr^ banks are now. at 
timtsi, raging lorrmts that ^prc^d 
over the land in oftc^n changing beds. 
VMt goJlisi in some instances, almost 
canycins, have been waah^^d in lands that 
Were lorrnerly m^iidowft and ^ilt \s txring 
carried down to fill the dams of the irri- 
ptiufii^ii^ and of the power 
companies 

These ooffidiUoTO arc often in 
sharp contract with thc^ on 
privately tjwned landij where 
the rangi; is in m^iny inst^neea 
equal, and afte^ even belter 
than in the early days. 

Since water a limiting fac- 
tor in wei&tem devetoprMii, 
any inciease in its ^pply or 
incfca^ cfbcieocy in ii$ tise 
would nit-an inereast-d o^'sfior- 
tunity. 

St-eretary of the Interior 
Wilbur has expressed tht bi^> 
lief that tlie West h ' water 
consdous'^ and that, being the 
party most directly interested. 
k could deal mor^ inteUii^ently 
wttli the prcibltim^ of water 
cooMTvation than can the Fed- 
eral Go vemmmt, HeseeaPiBSi' 
dent Hoover's sugge^ion m an 
application of the Amctican 
philosophy of putting the: in- 
itiative and ingenuity of the 
citizens on the gnmnd Kt work 
solving their local pfoblejni 

In a word, the President and 
Secretary believe that the peo- 
ple of the 'Wi.^X whose weUare 
depends upon the best use of 
thest' resourci^ can d^rtermine 
the best methods of develop- 
rnent and ufc. Every gracing 
region, e^-^Fry watershed, be- 
comes an extensive experim^* 
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Colgate, too 
. . . demands 
packaging 
efficiency 



1 ODAY. thzn ever 
hcfrn^ minyficturen realise ttic impor- 
tince of cfScitni picka^inj*. M-im pro- 
due Eion. mtcniLv^ tampctitiori^ narrtPW 
profit TTiJiirginf tiiv« mide pjc kiting ipccti 

cost* flnd prflfirn, 

Wirren DivcVt ^iiglrtc^r of the C^lfjate- 
Pfllm^tivr-Pi^t CtJmpany vcilccs the new 
fhounht when he ajyi ''ZinmjuriDn of 
Wislc »nA high cfica-cncy in cvcr>^ phj*!? 

prod ucr ion mwit fcw ii&nmtsnily prac- 
ticed if 1 rrijnuCiiZTurcr it %o mr^'ive in ih^ 
fsicc of pft%fnt-div Gompfftitioni" And to 
lujrry out thete policies in chtsir immmfe 
pack^f^pg opcfiitiLin^ iKc OitgjTt-Pjlm- 
cilive-P«t Cpmpjny tiie PncumAttc Pack- 
3^in^ ]M^cliinc!». They btm^ht their Erst 
Pncnmatic mR-tKmc in 190^^ anJ cod- 
tinucd Ko buy them ii their produccion 
incrrjicd until lod^y they hj^vt U4E 

Not ofily Cplgatc-Palmdive-Pcei^ but 
Creiai of Wheat Co., Silidd Tea CiJtn^ 

bib Coiiipmy — in fj^jc pr^ciLcilly ill of 
Anicri*!j'i trAlt-n in miAf production uic 
Pn^ym^tk Scilc Mjtfiinrt as the mmi ccc>* 
tiQmi4:al and cfiEcienC pjckjginjj of boi* 

Bulk on ti^e baiii <tf unlE deitgrk th^ 
Pncutnack Scjie Sy^rern of Patkilging Ma- 
chincrv U equally mJapMble to the krg« 
or ftfEull itiajiufactuncr^ 



An in«f citing ^.rricntaTkni «f PiwyoiiLie 

full trul frj^urmi t iUhj ci Mivkm 

h ii 111 It hetR iiHinl. Trltr to tJtm n«W 
bop^p "All (iiiwrY lew. " 




AMERICA'S 
LEADERS 

IN MASS 
PRODUCTION 



WARREN DAVEY 

fjig^n^t . J#fi*|^ City Pl-ffiHl 

Cctgatv^ — f^olmo^tve — Pe*t Cot 

t*-y fiffff pf pr^Mi'iHtH MNxl f^PTtii 

Wr Mir PwfMwMif Sc^e Cofp*frttioii I*4€kitK^ 
itfjf ilf4r^Jil«rrJr Ivi^j*i# iJ iurf fir fturi ^li^/f 



Pneumatic Scale 

Iacjcaging machinery 



The New Spirit in Trade 

By GEORGE L PLANT 

Director, Iupc4u of Tride ficldtidiii, N«1i4if«l AmiS Dry Ctodi AH4ci«tion 



MAYBE the iriakpr and tUe 
dii»tribytur of merchan- 
dise arc nac the mijrtal 
lIk^" havt^ long 
' thuughi thoiiedvts to be, 
M.-^ybe. too, thcr old idi^ that ^di i$ 
fair Ramv for thi^ othtr. that geitmg tlae 
bwt of ihe othtir ]^ smart bu&incis — 
just ptj^iblK thL*se supiM^^sititKris 311^ 1 
so hght, alter all. Appart-nlly thty m 
tsn the vi-ay otit. A new day si^ms to be 
dawning at Jeaat for some ui the imjre 
inlellifent oi Ihe ma^ rriariufacturuf^ 
liiid nias* distributors. Both art? begm- 
ning, to sec that the fidd of distribution 
should be a cfKii|>erativt area rather 
than a battle fitld. Very ddiJiste sign? 
of ooopetratian are bi-|^^n£ tg b: in 

Growth of cooperatioii 

Tf lERE is a growing desire on the part 
ni the larger producers and dtstrihutprs 
to Tiwgnize the other fellow's viewpoint 
Etnd to ^tLtdy and solve torgtLhi-r tht 
Dommon problems with which tlr^y are 
din f ranted. 

Garment niarttifacturcrs recently so- 
Jjcited the aid of retailers in ovtTcqming 
the difficulties of the trade by parti cipat- 
ini in a general conference of tht: whole 
industry to di&cuss the situation and to 
^gSf^ TTK^ans of correction. Readily re- 
gpondine to thi;^ requti^t^ somi: fifty 
prominent eKecutiv4is o( Larj^c and pro- 
gressive department stores attmdrf tlie 
cunff^rence and i^xpress^d a 'ftUUngn^ 
to discuss jointly mean$ of placing the 
industry on a more (economical and 
profitable basis. 

In the silk iiidufitr>i 
aiid retailers are uniUog w d^tctfinin^ 
the prnpt-r and TntKs-t efTective fitand- 
ard^ of weighting and fmishing. In the 
knit underwear industry, producers 
ynd disiributors are mutually a^^ing 
upon the methods of labeling merchan- 
dise with reference to its wool content. 

Manufacturer and retailer must work 
together if thty are to continue to op- 
erate iflTieitintly and profitably. Ttie day 
ifrhen manvsf^icturers could afford to dis- 
regard retail customers in dettrrnininiit 
the type n! merchandise to be produced 
or whm rtit-iilers could afford to ignore 



tht COTsumer"!* wii^hies i^ isasl. Tht in- 
terdependena' of mcrnbt^ra of dtflerimt 
br^chir^ within an industry is clearly 
recognised. 

Consumer dtmmd has b<?eoTnie tht 
principal guide of the merchant. He 
mu&l ^tudy constantly and scieniifi tally 
the merchandise rt^quircn^nls and de- 
mands of hii customers if he 21 to 
provide eHkiently the ri^hl kind of 
merchandise, in ecanomicaL quantities 
and in the least otpcnsive manner po&- 
^ibte. To aecoitiiJlisili this, the retailer 
of rtecEiSsity must work hand in hand 
with the manufacturer. 

The merchant's anticipation of con- 
sumer requirements is of little purj^tise 
if he does not tooperale closely with the 
rnsinuf^ciurer in seeing that the required 
mt^rchiindi^ is priaduced and avajlable 
at the piXiper time, And convcisdy, the 
manufacturer i^ dependent upan the as- 
sisiance and ccjofieration of the retaikr 
in accurately dotermininft thi^ kind and 
quantity of merchandise for which there 
will be a ready market. 

A specific esample of the incrc^^np; 
Ci^perHlLion U twet-n mptnufacturer and 
retailer i% to be found in the policy of 
so-^lted hand-to-mouth buying but 
more correctly termed buying to eurrent 
nttfds, Thb policy ha& bgen crstidired 
and debated ejttcnsively more because 
it wag wrongly nanml than becauiie the 
practice was uneconomical . Rather than 
a ddi berate attempt of the retailer to 
make the manufacturer assume more 
of the burdens and risks of merchandise 
ing, it represents a constni-ctive effort 
to coordinate production with consumer 
demand. 

Buying to current needs involves the 
placing of orders sufficiently in advance 
to permit the manufacturer to produce 
and ship the merchandise required. This 
necessitates not only an accurate and 
scientific determination by the retailer 
of his future merchandi^ requirements 
but also close and coni^truclive cooiiera- 
tion with tlie iai^imfacturer if an even, 
steady flow of commttdities from the 
producer to the consumer U to be maifi- 
tained and the production of ^rplus^ 
stocks is to be avoided. 

Collective determination of recogniied 
price lines h anodier form in which 



closer co4i]3et^tion u bdnf adiiewd. A 
study ol hi& cu!&tofWT*s buying habits 
has reveakid to iha? retailer that the con- 
^u\m-i iinds to cpnccntrate her pur- 
ch^i^^ oi certain micles within definite 
price ranges and that tlie demand im 
gtjods out bide of these pricr line^ is both 
limited and uncertain. Throyj^i csorjp- 
emtion. retailers and manufacturer! 
have agreed u|X5n well deft tied price 
ranges and by cinicentrathig on these 
line^ in production and distribution 
have avoided many vrasteful and rms+ 
directed efforts. 

mile retailers are still buyjnis to a 
pncc, we find them EfiatabUshing together 
with the manufacturer, certaan mmi- 
mum ^landarda ef construction which 
mti^t accompany a particular price to 
insure serviceability of the merchandise 
tp the eonsanwr. There is a tendency on 
the part of large retail organi rat ions in 
placing orders to discuss first the can- 
st ruction and quality of merchftodiie 
with the manufacturer before coriitidefr- 
ing price. 

Improved trade practices 

ANOTHER important field in which 
this new dxiptraiim is developing is 
in the diminution of unfair trade prac- 
tices between producers and di^ributoTS. 
Rtjalizing the wiiste and friction caused 
by these unetiiical jsractict^, departrntuit 
and specialty §tore executives have es^ 
tablish^d through the Natinnal Retail 
Dry Goods Association, a permainent 
cwnmittec and a special bureau to effect 
their eh mi nation. 

Thh Committee comprised of leading 
t^ecutlves of eleven prominent depart- 
tnent stores locate throughout the 
country is receivirtg the direct ecu jjx ra- 
tion of manufacturcrrs in study mj^ 
esi^ting conditions within specific in- 
dustries and in establishing Standards 
of Business Practice to &erve elTective 
guides fiir buyers and $ellerB, 

Durinpf the nejtt few yeara. progics- 
aive n^nufacturefii and retailers will 
work together to an increasing degree 
in solving their common problems. 
Those CEKncern* which do ncjt conform 
will find it increa^tingly difficult to op- 
erate on m eflkienil and profitable basis. 
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Profits 



WW 



How They Can Be Increased 
In Your Business In 1930 




PROFITS'" — the mrost important word in 
business. You must have profits if you are 
to go aheaJ succc^f ully. Profits mc essential — 
competition is keen for every *'profit dollar". 

This year profits will go to concerns that fiet 
things done mare cffidendy and nt lower cosL 
Among other 
thingSp the^ ccnv 
cem^ will sub^i'* 
tute imicfuiie work 
for out-of-date 

In your budness, 
paying for hand 
work that cm he 
done many timea 
farter, more accu" 
ratcly, more eco^ 
nomically with 
Addressograph 
equipment is sacri-^ 
£cmg your profits 
to practically the 
full value of every 
hour Efipenc at the 
hand work. 

Addressograph 
products lower ex- 
pense and speed 
work by heading 
and dating state' 
ments. ledger pages. 



|^t4c— DMCbkld ltd ivtty lite thd 

tpeiMm^a iptekd IJIW ill 1f 
iBtPF in ii niin i^tr hatit. SirtiEl 

f- A br Cbteipa. 





Cifii 11041 DufjiHfipl}- Fi^duftCi 
pcruixLllid liH^ per tuMlTL 

litM, amJ 'bodf cl limff in lU 
Mil liifyi^ii MtfM fibbuci. 
Qi«k «MKP, I. a Cbk4«0^ 



tifis^ production 
records and counts 
Iciis uther forms — 
lU to TO times 
faster than by hand 
methods. 

To reduce sdling 
costs and stimulate 
sales, Addresso^ 
graph products dU'^ 
plicate, address 
and p^^rsonaltie 
sales letters, bulle^ 
tins, circulars, etc. 
— maintain pros^ 
pect and customer 
mailing — provide i control sy:^tem for keep- 
ing custDmers active . . * Check up on hand work 
in your business today. What is it coating you 
in liync, in cost, in untcahz^d Qp^Qnumtics? 

Can you aiTord this burden of hand work when 
the greater speed, greater accuracy and greater 
economy of machine work is available? 

At your request a local representative^ trained 
in modem name and data writing methods, will 
asdist you in checking up on hand methods in 
your business — no obligation, of course. 

Eupopfuii HdriJ O^tt fiETurji Lfflidnci. IikiUnid, 



order forms — 

imprinting cost records, factory order 
forms, pay sheets, time tickets — writ^ 
ing and signing checks — duplicate 
ing and imprinting price lists, buUe^ 
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A New Way to Cut Selling Costs 

By ROBERT R. ELLIS 




Robcrrt R. Bih 



MASS PRODUCTION. 
w1]idi forces dawn the 
I many widirly known ar- 
^ ticT^p may inca^sti Lhe 
casx of difit rihuikifi ihijst articl<f^. Every 
sttmipt to lowvt disujbuLian coat must 
take that parados inw consideTntioTi. 

71lt: prahJiTO oi lowtring di&tribylic]n 
co6ta ii adiDitct^dly diffiojlL Td many 
il *eejTiS so baffiing a complic^ition of 
CMjr mstiuiTiic STr^ttm that only a major 
operation can bring about improvmient. 
But drastic treat mwit of econamEc ilia 
rarely brings the rigtit resuUs. Thm 
gre^ better and milder r^medie^ at hand 
in the cast' nf di^tributiun, rtimedies 
thaL will boidlt ihc rsaticnt withouL ex- 
pofSLin^i him to the dangers of economic 
surgery', 

Our or^nizatioTi, The Mutual Dryg 
Cornpuinjr and Vtt (YoLir) Druggistis. 
InCr ha& worked out a prtigram calcu- 
teted to brins about this improvtimL^nt 
It h aJteady operating and is increasing 
in SDi^jie to naLional prorportsons. 

Atthougli conc^^ived ortginally for the 
drug Irmdt* I sec mi reason why it mighi 
not be adapted for the grocerj', hard- 
ivare of arty other Md. Briefly, it iss a 
combi nation of the old-type wholi^iatitig 
methods in which I gaitwd itiy ex- 
perienoep and Mn m-w^t mutual system 
of merchandisbg in whinh my pajtnti, 
Frederick T. Rom^, pre$id*iil of our 
ori^anisatEon. has been an active leader. 

At pmw3t we maintain g«mt^ officii 



MANY pUns have been devised to reduce t}ie coit of 
distribution by shoftening tKe usu^l path from m^ntilac- 
lurer to whoE€$Aler to rctditer to consumer. Here is one^ 
however, that^ instead oi shortening ti>e routes actudlly 
adds dnothi^r Mep aifid lincts it advantageous 



at Clevebnd Miio offices in New Votk 
and ML-tnphis, and own wholesale plants 
at Chicago. Piitaburgh, Ekfiroit, Col 
umbuSp Indianapuljib and Kansas City 
ajid Clevt^land and San Francis. 
Affiliated with us art.* 1^ other wholi^ile 
hou^ in CL^ntral di^ributing Ddntisra, 
mch as Milwaukee, Si, Louis, Boston, 
1^ Angi^lefi. Buffalo. Rochester *md 
Balismortv Support ins? this wholesale 
urganimtion art- 15,000 retail outlets^ 
of which 4*500 ^re defiaitdy unified 
the Mutual -Ute Druggists, Inc. 

Whoksaters may sell to chaitu 

WE csDnTidently citpyct to increase rjur 
rciail Liutli!ts 10 30.0CM), tt> oix-rate 60 to 
whoksale hou^?s, iM chtw^n because 
uf proved efBciiticy and straEtEiC kica- 
tion. These will bt quitt* suflicixrnt to in- 
jure 100 per mit national distribution. 

We eatped lh& time to come when 
large chain-store organizations will pur- 
chase from our affiliated wholesjilii h™si?s 
bemuse such a otxir&e w^ill be cheapc^r 
than the handlinj? of wholesak futictSons 
tht^madvcs. FciStapi Uiis sutmdis- iaiuas- 




tie but t( h4ss already been tried out 
successfully ors a smalJ scifile and a chief 
i^xecutive of one of lhe tarRe drug chains 
haa a&^rt-d U5 th."!t this Ktrvscfr will be 
wclconofd when wc are raidy to offer tL 

In mciving to lower dittribcjiipn eoats 
will add fine more link to the distri' 
but ion chain by i^tab^ishing four stm* 
tef^caily located w^srehfJU'St^ thai will act 
a& 6UjxrwhDle&alinpf houses to mmiber 
establishments. 

These superwarehouses will hdp both 
our niember wholesalers and mEiiufac- 
turtrf^. Wl' expect ihtm to justify them* 
sdves, not only by improved acrvicio, but 
by the Jietual dollars and ci'nts saved. 

They will save bookke^^ping. bcHiog 
and collection expense for manulacturm 
whfii, instead of atfndijig v^mull shipments 
to many whok^trs, will ^nd 
shipments to these master wareliou&4^ 

For the whol^ler. the superware* 
hnaj5»es will art levelerg or clearing 
hm'^ They wtU lift ^xc£ss merchaiKliie 
frorji tlue iihelves of one member where 
it is n<it in demand and place it m the 
shelves nf another who can stll it 

The reCi^t i<iiii^ville distribution 
?!um'y showiid that in the grocery field 
amazini; quantilii=?s iif dead ^tc^cks exist. 
If this IS true in tht jjrticeo^ fttld, it 
aliio must be true in the drug field, since 
analysis has ^own that 25 per CBtit of 
rhd merchandise in wholesale drug es- 
rablishrrwnts brings In 83 per c^t of the 
businL-55i. Hi wt'ver, *lock that h destd in 
Baltimore may not be dead in Cali- 
fornia or Alabama. TransfLTring it in- 
EiHtfiently may prove of g^m value 
than has be^ suspedfd Wholesale 
members wiU perform a similar i^vice* 
on a smaller scale* for Ihcir retailers. 

If this wer£^ the advantage our 
mutual plan offers, it would be an Lm- 
(Coniitm^d on tHSge 200) 
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Many improved 
mechanical features make this a 
finer Pontiac for the business user 




PONTIAC 



BIC 
SIX 



Todai^ the famous niune Paa£i3C is bamc by A crw and 
finer aucumobtk* It is the New Scrici Pootiiic Big St^e. 

Tim newest Poneiac rytainfj all tFit^ good qu:ililies wbicfi 
hive mitdt pr^ci^din^ Puntiiic^ [Hipulaf Tor buimesi 
use* In flddition it incor^ufiiits inrnt^rMtit improve- 
mcnts ro m^tt thv incre^ing demands of businifsi. 

There is vn ttddt«d smooihraess in ibt *k! -horse power 
Fgnliac e^ginu^ which results from theuj^ of improvcd- 
tjrpe rubber erngini; mountifigs — jncr^a^ed siifety by 
improvemtinf of ifs noD-»c|uf 4-wb^ri brokt^s and by 
tha ftdopcii>Ti of a. new sloping Don-f^liire winds hit: Id — 
muJ-e riding ccimfort through LoTejoy f^Tdraulic Shock 
Ah?(prbrr^ pf impruvuJ design — grt'aicr bundling ciiJc 
tbrouijh a new si€t?riag liy^tem which icis oil roller 



b^jirings — all of which are designed to gi^e the Sdlvs- 
m&n whose hu!yintrji]( kt^ps him fonsUntly at th^ whccJ 
more comfon, b^Lier aad morcr re^siful triin&pDrtition. 

The new Poniiac Is fully cc<>nOQiicaI to operate m 
ifee eirUer Pontiacs proved to bt in prjctically tj^ery 
tine of bu4me55- And the iiuprovitaicnt^ h^ve mddcsd 
to it% df^peadabiliiy and longer life^ 

A finer c^r^ wiih ^ fjifnoas n^imc— thai, in bricif what 
you u re offered m the New Series Poniiiic Big Si jc. M^ike 
II a point to see and drive this Ponii^c^ Ank the near- 
eit Oakknd^Pontiac dealer for a dtmomiEMion^ or 
write the Fleet Division ai the factory for complete 
loformauan regarding our airractive Plee( User* Plan* 

Oi.k\Aad Muu>r Cinr lli>mpinr. Po^iiac^ MifhiflAn 




PRODUCT OF GENERAL MOTORS 



A FAMOUS NAME, A FINER CAR 



E 
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The University ^ ike Ntottt 




This YOt;>^fi Li?*coi.n, porint <>vcr 
potfciwrd Kchoolbijukf far Into tlw ni^lit 
^^-fkina in the A\m light uf ?iE* log 
fire I he tT4n>jr>fmiiig li^^ht uf tnowl- 
f!ilgt — efagrr to grow — raisrr ici dtJ — 
btrc ii ^ pii!turc ihEii Jin^ iNuched ttic 
lieArts of niffn in every coimiTy cwt thir 
«rth — here i* an c^ainple which^ for 
thrmroTc TTfar*., ho^a in^pir^d ttic Mn 
who strives Aj|[uan«t itic isddi sif ciTCura* 
^t»nc« id tnjikf hi* pLiLt in thi: i^of ld« 
Tunj^liti \n cilrcs .T/til toli-m jind ifil- 
bE)C^p €}fi isnlatpJ f^Erms and nn th?? 
Wfn sr6iS"thousaiiid?*of men Hill drop 
their diily khutH m ^ti^ht, hertrath ilie 
lapap, the b^irllc that l^inailn fought^ 
to wring from the hfiurti nf llic nijrtit 
the ediii-fltinn of whtfh drcumiitance 
drpnved thrm in the da}s when they 

Up from the mineit, dj;wn frfim the 
rpaits of fhipfi. ffOm behind coimtfrs 
Rnd plown^ ftom chniiffri:!!!' and 



en^fEne from factorici and offiies 
— frum 4II thf pUc^ %vhrrr rtarti %vurk 
they will gfs liuine artd take tip tMr 
biMikit beCiiu*e thry >riiin tu it^aw^ be^ 
tiiusr tlic)" Mrk higher traininj^^ grtfatcr 
^iilL mcjrr roiiHmsiibitityp livri mi^re 
prtifitaUe, and iiurk more ^tjNfting. 

Tfro Etner^tElum agu these mrn.Mime 
lit t}l«m miirrird, all f.if them with 4 lin- 
ing m cam by day^ nimld hiv^ hfld nr* 
place t« mm fi>r ihs cf^urM** uf itudy 
and tbc |>rr*<ifiiJ ipiidancc tlirj^ neciL 

But in rr^i>< in*e to their iv^nt a *cb<«^| 
TJ^-jW founJt d — a schiHil that ^frffj in 
ihrm nn mancr Vfhrrr they ait — ^ 
ichfHil 4vho« cours^^a arc pre^i^red by 
tlsc fDnmost ant bciri tins iv|i*tM t^^- 
hwkj; ate wfitim fnr ^tiid^' an the hnm^r, 
1^ hnsr in^TnictoTi g^i^iEdr their ^tudcni* 
h} iwr^rmal corre^fwintlrfTiT. 

Br^nnning with a wni^I^ cnuti^ m 
c<ial mining, the Imrmatifjnal Corrr- 
spQfidt^ce SchnoU have grown tcujay 



to an iiiiiitution with 241 litianiard 
courw and Kores iif s^pi^ial cm*r*tt, 
tTjvrfin^ ffuaL'itcjiU).* cvtry technical uid 

In the thirTy-ei[»ht } eafs of its hktorf 
tilt 1. C. S* \m Jurnih-hed instniction Tp 
nr^rly four intEli^m men. iVlanyi}! fhena 
now ijceupy |-,(u sit kins of lender ibip in 
their firljs, ^^llst uf llirsn liavc* bcrn 
helped to grc4ler ea.rriin^ poweri to 
biinher nkiil nt traftFraiin^hiis, tti tlw 
added character unit irc^iu} dtj[?frn^hlp 
that coHie with tnt^rf^.tsed kfitmlcdHc* 

l-isT tile mr>j^t p^rTp thfse Scr anion 
Schools have lerved men who coutd 
have been served b> ni> flthrr t^pr 
educatiwil medium. 'I^h?'>- have itrrvcd 
A IcirtJfT rtUEiibrr, and in a i^reater nuifl- 
her of tictdsn than :tny fiiber edutatKinal 
inititutifirtp 

If j^y wbh to Irarn mure dif>tEt the 
wdrk the L C. S„ write f^r I he bof ik- 
lrr« ^'l^he Bwn«^ of Building Men.'^ 
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Thinss Our Merge 
Has To Face 



By LEW HAHN 

Pr<tldtfit| Hi-hn D«p4nificftt Store 
ILLUSTRATIONS BY DARCY 



PART til 

IN AN earlier artick m this series 
the ilaUmefit wa^i iriade thai undi^r 
nw]trn cDrrfiiiuns^ inu-iiifient and 
eCDfiomic buying in any field Is be- 
coming incrf^singly diffitull with- 
out specific knowledge »f how and where 
the conunodity is to be sold. This is trite 
in principlf, bui busim'sa as n whaje h 
itill a lortg wiiy frcim havinig accepted 
it in praclLcje, 

Even in enierpris^ whene the con- 
sflim^r h actually consulted first, the 
function of buying stilt oceupies 3 p*^' 
tion of all projxJtiim tci lis rEflative 
rtral value. After all other functtons 
have been considered Ul their true per- 
spective, this is Mng^ed out for en- 
Isrgemf^nt. 

The reason for this otlitude ii plain. 
It is diffieuir to shake off the habits of 
centuries From time immeniorinl until 
the p3at quarter of a centuryn the pra- 
l^esi^iDn of bu:^Lntd^ thinking had been 
in accordofbce with the phj iical motion 
of the merehandise. 

Reduced to its ftimpleat terms, buai- 
ness was isiJinply thi&-^a man made 
lic^tbing and then tried to sdl it. All 
other fund tons which have been devd- 
oped iiincc — jobbing, wholesaling, fttor- 
ag)Ci traniporiation, retailinj?— are 
uimpty ottenaitsns of this fundamenlal 
proct^. Therefore it was natural and 
logical, in the pa^t, for m^n to te^ard 
production Ei:^ (^use and the final sale 
as the effwrt. 

In my opinion^ business historiam of 
the ftiture will 54iy that the f^r^at ajti- 
tribution of th^' early twentieth century 
to social ;ind ecomimie well-being has 
been the rE^vet^l of tliia philoiaophy. 




'A' IN tlic past, 5a ys Mr. Hahn^ men re garde J production 
as a cauic and finaf sale at an effect but today busincw 
is searching for and delermining human ncsdi. In this 
article he telb how thii new trend governs the buyir»3 in 
Hihn Dcpartmeiit Stoiei^ Inc. 



From the point tsf view of those identi- 
fied with thb moveinent it may have 
appeared to be painfuUy «low, but in 
tfie li|£ht of history its pace has bt%n 
revo!utinfiar>. 

Business mujt ierve the public 

WITH unlimiuii progrejiS still to be 
madfp busiifie^ as a whole in this coun- 
try is now delbiitely committed to the 
poli^ of tsesrchinj; for and detemiinina 
human nmls. not only diS a fir^t step 
but a$ the single ftinction which tciay 
be re|;arded 3S o^nLinuous. That is what 
has stepped up the tempo of change in 
□Id industries- It is what ntade it 
poj^ible for new ones to jump almot^t 
overnight into nation^ stature. 

A poorly conceived. boLdly manafred 
or careless buying department may 
wr«k a busin«^ just as rapidly under 
this new plukKiophy aa it did under ttse 



old. But now, when the logical first 
steps biive been taken in their proper 
order, the danger of bad buying is 
greatly reduced. 

The persotial opiriiona, t3^^ and 
preferences of individual buyers or of 
groupsj will have their value still, h^t 
they will be pointedn directed and in- 
formed by specific knowledge of im^ 
o^ediate consumer dlemand and of 
future nt'eds. In other words. bu>itipi 
should be based on humim mxd^ arid 
pr^-ferenct^ instead of on manufacture' 
stocks of goods. 

That the philoisjophy of buying in 
liahn Department Stortj^^ Inc, It etimk'^ 
ates or materially reduas the im- 
portance of such considerations as the 
domi nation of $upply soutcf^s, which 
were essential und^r the old order. Yet 
the hardest part of the buying job is lo 
convinci* rnanufacturer^ nf this fact. 

At litast 90 per cent of the questions 
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PAPER PROFITS'' YOU 
CAN PUT IN THE BAN 




Ttie whpl« Function of Multigraph e^qulpmefit \% lake paper and turn h InN^ vpluabie 
bu^rilQii h*lpl< Gi \ow COiT' Th#$e vatuci dra feflACll^d In <nth tdvingi, in $pMd'mt^ tnut^ 
occurote executia-n of prdcri, or in actual rtew bufiinei&i on the booki. '^Paper profiu." you 
mighf cgM fh«-m, bfrcoutB peeper mc3L«£ thmm pt>&tiblt». ii/t th«y Q:r« lh« kind of paper 
proflts that con swvH the dividend occoiint^ h«(p meet ih^ pdy-rell, buy alfk« furniture, 
or pay 0^1 te rent. 

For thouii^rtdt Df firtnt Multigfciph «qyipm«n^ \% producing offica farmt pt m co^t 25 fo 
40 per ceflt lowet Iho*^ before the Multtgrgpfi went on rhe fob. Ttiousondi of flrmi or* 
u%mq Mulrigrpph #quipin«nt for direct moJI qctwify that felli nnore gsodl at lower folet 
expense than would b« potiible without Multigrqph &i»iilen<e. Whether in r«ductrd c&*t 
of form I Of in l<^ef jafef eMpente^ Iheie "Mulktgfaph difcounti^ Qrm n ttoble e^onorny 
whkh ihrewd mono ge merit do«i nO't overlook, 

There qre Multigroph u^lti 6f cofibrnaiionl of unitv^ to Tneei the requiremefili of ony 
IhJiliiei)- If fOV ipcnd mon«y for pp4nt«d formi or lolfli letter i in ony quantity^ targe or 
fmall^ yqu are entttled to ttie dJiCOunt whkh MyFtE^rgph equiptncnt con gtve yau. 

A^lc Qny Multigraph repreientatpve how to reotiie thit soving. Or ief fend you OMr 
new check Ihf guicle to Myltiflroph opplicoHon*^ "33 Woyi In Whrch Mofiey it Being Made 
and Soved by fAultigroph Equipment.^ 

The American MulHgraph Sdles Company 
1806 £ait 40th Street Cleveland, Ohiq 

Of cor^tult four Ide phone Directory 



DO YOU KNOW YOUR MARKET? 

Wfl hove developed Mi/Iti graph e^Mkpfnent to meei the tpecipl 
reqyirementi of today'i conditioni which put o premium on i«lec^ 
live lelling. 




Ml/LT/ERAP/f 



me 



^r^\, Cki^iaiid. d<ilfi 



fWiiiiA^t f4nur nra«i^ Uadm*t M*P^itM 



il 
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put to US conccfnins out buying ptsmi 
and pTograms havt^ been predicated cJj- 
vioyslj' on the beist^f that eventually wc 
ihMl do Pur awn imnufacturmit idl 
cmly fjur own branda, dictate term* to 
prc^ucer^p il4imp ml ih^ indepitideiit 
snd de^roy tht initialive, ortginality 

WilJ tiot replace Ttiafiuf ACtureni 

THE TRUTH is, mwt^ it. that 
are ynlzirj^inK the Qp-jjartunitic?* of all 
th^ ifidividuaJs and groups with whoin 
we fihiill hiivt rdatjon^ We aredistribu- 
ton and <,Hir pur[jcpst^ with respect to tJie 
acquEsition of uHfrchitridise is to dittiin- 
ate chaos and guesswork. We will never 
undifrtalce any jiart of the n^^nufac- 
tuiner s jfib unlrss we ore actually forced 
inia it, and that pi^ihility seetn^ too 
rafnote for coniemplati™. We may 
ttaodaf di^e ^t^me brands througlimit our 
Witem iind liavc Ih^m msdt^ for our 
Otduaive trvi^nJiuaiiy, but we cer- 
tainly do not intend in disciimirtate 
agairr^ any nationrdlty adv^rti^d prod- 
uct demanded by cmr custonjer^*, which 



cvut of their production prog^wm It 
brings to them at onr spot a nalkitiat 
cmw seclim of consumer dfitiiind, This 
should off^T them the t^tirtunily to cut 
costs and priee$ by diminalif!^ or re- 
dudi^ the pnspotiion of total wipuT 
mm bc\m ^Id ^t a kiss because it h imc 
what consumers want. 

In fmhkm lints — ^mitably wearing ap^- 
(inrcl of all kitid^ for men, wumt^ and 
tluldfcn^ and to somi; estent in evt^ry 
article of merchandise mid in dcpait- 
mt-nt store;? — ub^olt^ceoce i$ a fajctor of 
fpriit; inaiKjrtance in thi* rising costH of 
distribution. But, even more than that, 
it is a biarrif r to the fnee and natural ck- 
(lan^icn of market!, for. in the Inng mn. 
those articles that fill a public nt^ed aiid 
are ^]d in large quantities mu^ pay for 
the ki^sMfS ^^Li^ini'd through orifice 
salts of merchandi^ which ha^ mii^^d 
the markirt- 

I have already de^bsd how we as- 
pect to reduce esp^^tises through the op^ 
LTation of uther di^nmimta ttf our 
otmtral otj^anization. We exptct to rarry 
that mJucticm atortpE threw Eh our buy- 
ing operations^ but we ft^l that the chief 




Platiiiing a market organ! itsni oil ta direct the Buying of depaHment 
ttqrvA all over ihc Country may seem to be n complicated task 



miea^ttfs up to our standards uf f^i!^!- 
im^ quality and pria?. 

Some extremely successful manufac- 
turers have t)een quick to reoogniEC the 
value to them of our buying cirgapij^a- 
ticm as a source nf ^spedfic inforrri^ticTn. 
Whether or not they get ordera from us. 
Lhi« information helps to take the gamblL^ 



ccmtribtition of tht* buying function will 
be posiuvG rsiihtr than n4^Rative — the re- 
moval of barriers to the expansion of 
our ^les. 

To thi^ 4^nd the buying organization 
hgs bt^-n set up in sis divisions cor- 
respond injir to the natural merdnandisc 
divbiion^ of each dEpartmeot $torc unit. 



They art women's, children * and in* 
f ants' H5idy to wear, homrtr fumiihinKS, 
mefi's and boys' wear, fabnc^ mam 
flocrr aeoe«)rkih and boseizwit foodie 
These are being operated by Hahn Dc- 
pajtrTMECLt Stor^ Purchasing Corpoca- 
ti*M\, a i^b^diary of I lahn Dcpartitif^it 
Storey tnc 

A residmt manajier ia in charge of 
each A^^P» it will be hh duty to 
maintain contact with the diviiiofia] 
merchandise manager of each itiore m 
wdt to suiierv^fe the activitiei of the 
specialists ucKkr hinv 

These speaaJists will place orden in 
somii* in^ancifi. but, strictly sfM.-alcing. 
they are not buj'cm We caJl them mar- 
ket f ^irescntatives. In giefi^al it may be 
said that their function is to do the im- 
nwi^ amount of prdtminary work that 
no individual department etore buyer 
can find tirrte to do, nu lYi^t whMher he 
oomiss to New" York or remain* at hii 
store headquarters he may obtain in- 
stantly, on any bufiiness day, a complete 
picture of is hat the wtwle market offcm 
in any artick of merchandist?. 

The store buyer will hav«: also, to 
jud^ this picture, not nnly 
what he knows of the opem- 
tinrtfi of his tvm ^tore, but the 
ad^icg and reeommcndalions of 
specialists who know what is 
liapptinin^ in every Other unit. 

Big job for buyefi 

W[ lEN il is stated that a market 
iTTganisation has hi-m plannifd 
which eventually may direct 
the biiyinj; of hundreds of ptil- 
[iotvs of dollars worth of fnef- 
chandise a year to supply 
department stort^ all over the 
Cotintryn it h perhaps natural 
tlrat the job ishould be th^ghl 
of as complicated. 

Ci'rtainly it is a big task, 
and ju^t ai cert^nly it wiU de- 
\'dap prohlcmf ol manag]t!n:k!nt 
rwt now foreseen which mrust be 
met and ^Ived as ihey ari^e. 
But WEth the cspeLTiiinc*? btihind 
we do not see it as a fit^ld of 
increasing o^mplicati^s. On 
the contrary, we art: convinced 
thj^t ^mpJifLcation will sugge^ 
iiMii htrre ciactJy as it did irt 
mass production. After all. the 
Isroblem is mert'ly nne of fir?^ cfsordinat^ 
ing and thun en) [irking mprki;!! ^udy and 
buying activitJt^ heretofDre scatter^ all 
over New York. 

To this end we have already in opera- 
tion one hundred nxams for the display 
Ejf mle^en's ^mplcs, tog^^ther with 
others for our own fashioo display to 
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BAKELITE SURVEYS A 






NATION'S INDUSTRIES 
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TEXTILE 



Allhougti fpinfiinglhrrodland'WMv- 
mq ctetfi may hm immbarftcJ wiHi 
\hm oldefV &f l+to ari% Hie Isjifrtfe 
industry of Am«riC4 ii |«!f pefuolly 
modern. It ri over s^rrving to pro- 
dycff newfffrn fiR6f di>d ftiOfft "b*aw* 
itIvS fdbricx It walcomei Ihfi d«¥d- 
•dprnerit of ImproviBd e<iuipnienr <itid 
f;^ro<ei»«t. Thti apiril of progrbit 
Qccounti for Hie prompi occvp^pnce 
of f« utile moclikfwry porti mode of 
Bakelitv Moler ial^L 
Corwt for fhm wef wtndknq of litk 
fibre, Godot wheels end pott on 
rayon ipinnirtg mochinot^ ond ihuf- 
Het on looms for wwviftg h«0¥y 



fdbriti^ or« torrried of BokoHlg 
Mold«d« fiobbiiPki l-hot fpr cenlvrief 
were mode of wood, geori thai 
wer« mdd^ of rmeldl, ftcrtk elimi- 
nator bori ond nufn«ro4J« other portf 
ore $vccei^blly mod* of Bokfrlite 
Laminot&d. 

Improvornonta in th« manMiocturIng 
procesfo^ and in ttie products of 
pracHcoMy every irH:lyitry hav^ been 
affvcted throu9h Bo keHto Mote rials. 
To did you iti d*ite ritiihing iheir 
odoplabihiy to your own n«odi^ 
we h^ite you to write for BookMi 
""Bokelfite Molded'' and 42'U 
"Sok^ite Lomi noted" 



NEXT MONTH AUTOMOTIVE INDUSTRY 

a A E E L iTf E NOIM t£ Itl M O 9 £ > V IC Imii^^lii kiT«w4p4g# «l ih^utendt vf ¥«fi«d 
itiii^hefliienE of ftahilifii M4lif|ali comb^rw^i whlh* vighlHA ymon' mmpmritnt* In tlvi 

ftHKlLtTC COHPOHATION 

247 ^tyfk Aif*nvm, Nw Vw4k NLT. ChiuQ«Offl«ti 63 J W. 73nd Sfwl 

MiCiiirt cot P. or cakam^ ltd^ xa,^ o^^^n $if««MM«fD, Oflt 



BAKELITE 



THE MATERIAL OF 




A THOUSAND USES 






t*Q\%mwS ItQd* Mqji S^mbtiif ihowm abon bm imd cnly prf^d^ rra<ft» from iTici^«iif)h maimloduftd by BoV*f£l« CbrpofDfiDil UiKter lh« 

Jl'itfJI MfJi^ to PdJUUtt €W0»*T1P^JI PW^4^« .V»f^A'f Mmsm^M 
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NATION'S 



BUSINESS for Fcl.nj«y, im 



THESE BUSINESS- 
LIKE CHECKS HELP 
TO ATTRACT 
BUSINESS 




If you arc slill writli^g your checb 
in d^€ oid-Fd5hpGf>ed w^Vr you 
cin't dFford ti^ continue letting 
ihcm label yoyf busmest ''out- 



Ch^ch written on tJic Instdrtt 
Safe-Gutifd Checit Writer dfe 
busines! builders^ for they cdrry 
this ufin^istijkdble iusseatjoni ol 
i^ccufate^ ^fFjtfefrl, mcidefft 
methodsp ttiTOggfioiil a bLrsiness 
a5 d whole. 

Keep step with the pijce-ietl^n* 
In every Irne oF bysfncsi^, they 
hdve standdrdiied on Safe- 
Guard Checic Writers, TheSr 
fl-doption of thfs method has 
made it the pj^G Ferried chtclt writ- 
ing prattjce oF toddy, 



QUICK AS 
A FLASH 




Ont *lrdce fl^li the drnount tfnC With 
big Incfclibk h^uf^ . . , 

wife 4 vulner^bte ipol . * * 

fVintf «w>rter ir^SiJitcfcd number or 



Icetion a^dinit I'^rgj'"!' ditcfdtioh— 
bickird by d S1 0,000 irdemnic^ potkcy 
itfucd to tvtry purchoser. 

tt^rllc tot d dtfrnonfiUdtian. It will no^ 
oblie^c ¥0U any wiy. 

SAFE-GUARD CHECK 
WRITER CORPORATION 

LAntctite Ptnn j y Iv^n i a 



I fuidc dUT bu^^rn^ We have perfected an 
! office pr««dUJT2 lor i eccivinft daily nwe 
[haji 3p5O0 manu fart u mem r<?prcst3UA- 
tJveiw 500 itjm repmouativcs and 24.- 
UOO tckfihoM ciDa. Thii vtdume h&K mjt 
beat readied yet, but the system ha* 
b«fi fuKtioninj; tince July 1. 

A mMLtIatturcf^& rtprt'Scntative caM- 
infl at buyiniE heidquftrtm is fint di^ 
J rcrtri to thi! division wbe» his UnE of 
I mtTChandiESf pqrcli^>ied He h tlierc 
informed immcd lately to whuthtr the 
I person he w^iit$ to «ce in, and whether 
I thut person is inipe^ing nierchimdisc on 
I tKat particular day or at Lhat particiikr 
time 

If our market icpri^tintativti 1% lod^- 
I injj at mcfcbandiM. the manufacturer i 
rq^mseniative receiwa a raid which hu 
fiUi in aod df ops In a bux bE^rtn^ the 
nanii? of out rupw^i^iMivv, This h car- 
rit.'d back by a nini^r, who returns at 
onec with the answer that the salesman 
wilt be scm, that he- wiil mi be s^, 
th^t he shoojld c^ll at a siKcillL^d time 
or that fiur marki.< repn^^ii^tative will 
, call on hini. This inforniat ton is jjrwtcd 
on a blackb}^rd. and identified by the 
numbur ql the stub the salt-sman holds. 

Seeking new merchandise 

OPPORTUNl T\" wi]l be givm for man^ 
ufaeturer^ offerinfl large ^d coriiprdTen- 
BiVt line^ E^f merchandi^ to coriiitilt with 
the resident miirkct muri^ii^rs of each 
division and, of courst;, with store 
buyers. Our market representatives aJs> 
will seek mL-rchandi:^ wheievef it may 
be (fxindp whic]i h to say that tJiey will 
ml wait for it to be brought to them. 
Already we have arranged with rrtmu- 
faclurers to devdop ceTtaLn lines for 
us, but OUT market repri^scnta fives are 
rilwByia on the ItMskout for ntfw fe^iiflfurCjCfS 
which promise to be valuable. Thia Ij of 
Particular importanct in fcishion lines, 
and fasJiicin or style is now mftuendng 
even the hitherto mmt commonplace 
merchandise. 

No matter how adequately we may 
be able to analyi^e fa^iDn and itlentify 
tts ccmBtituent factors^ we retogniit? that 
the manufacturer will continue always 
tn be perhaps the most important con- 
tributor. We wmt to work with him. 
Judi^ing by prL^^nt knowlt^dise, style 
bears an imponant relation to an and 
im-ention. 

No one knows from what sooixe it 
may devdo^jp. We think of Paris ai ihu 
fashion centtT of the world, but many 
manufactiirer^ of popular lines tell us 
tiuit they get as many ide^is front the 

i Mai ft Strtsfts of typical American towns 
and cities as they do from abroad. 

! To go in for any large-scale martU' 



factunnjc on bur own horik wtHjld have 
tile rffL-cl of Otpntsmtt^linu iMir loiifcfcs 
flf tupply in a ft?w hdfuh. md nmM 
tlowf our doon lo orii^niility and im^g^ 
inniiorL Thtt h no part of the pmpam 
wi: hsLva laid down. W« havie no Aaitt 
to cuntrd pnxfaiOio^ ^ far u 
contrul h cocifimied. cnir policy rnuit 
be ore of hands off. iki the cither hand, 
w* iniend to mainfnm mr f^wn ifsde- 
IKiKttoice ui retail dinlnbutor^ 

Good wiU h perishable 

IK THE hmlk of his puteha^iniEt the can- 
^Tim today is fdacinft grealer d^pen- 
deno.^ on the reput^tkm of tht selkr In 
de.'terminirtg wheihtT quality and pricse 
are what they shoytd be. Theri: la fair 
xmw to this th^m iis ordinarUy mwtt 
by the term Koi}d witL 1 1 impl'^ lhat th^ 
ielkn: who earns it may Ul-^tIop a cim- 
fjdene^ arooii^ hi^ IKitrom itimibr to that 
placL'd in a savirij^s bank- Obviously, 
liowetfef. this Girrit^ with it a mrw re- 
spomihility. Good will related to mo- 
ment am, and may be retained lo sotna 
extents althtjui^ in dwindling;; quantities, 
km^ afto" it n dei?erved. The tyjm o( con- 
fidence a merchan! may earn ttxlay by 
long and pj^tictnt work, on the other 
hand, may be dr:^lroyed overnight. 

That is why we think it is becoming 
insrreaiingly fiec^sgary for the buyer to 
re^rd himself a*i the agent of the oon- 
somer in iiSi^TOhling mcrchandiscH rather 
than as an e^cpert. 1 1 is no longer enough 
for him to know that hia orjt^nization 
can miike a profit on a line of goods. He 
must have some mi^sure to detetminif 
hi>w the consumer will feel after the 
transaction ha^ been completed and the 
line has bet-n clos*:d out_ 

Hazard, as I have; said before, can- 
not be ehmin,""itcd from any phase of 
buiLn^. but ^e believe it can be 
duced. Thal+ after altn h the otily way 
the large orf^anization may survive. It 
may help itsdf only by helping both 
the producer and the oonstima-. 



TftE RECENT snarm of holdups of 
wealthy persons, a jeweler twints out, 
has boosted the artificial i?em burliness. 
Wealthy owners of extremely valuable 
diamcknds, ^pphire^ and other ^onet 
fifid that it is about a$ cheap to have 
artificial dupltcatcs made as to pay the 
cost of insurance against theft of the 
oripnals. 

Morefjver. ^y^ the jewder. alter a 
woman has worn jewelr>' oontaining ar- 
tifictai gems, it otten dawns on her thai 
ihi^y are about as btiautiful and satisfy- 
ing as Eenuin^e ston^. — F. C K_ 



AT I ON*S BUSINESS foT Frfwatry, IWO 
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A finger on every department 

of your business 



A system of day-to-day controt 
that keeps you ported oh 
erery trend 

THE busy -looking ofBce » . » the 
busy-l<iQking fuciorY - * * cnthu- 
f itsric verb J J departs fiam depftrt^ 
meat head* — ^none of chr^e neccs^ 

profits. 

No m^iUT how pTQ^pcrroti? (he 
scencrry m*y IuiAt it IS iJu- cold, hiirtJ 
ii|jrure^ frcim evrry flcfpdTCmi'ni — 
compiU'd tfv^jy diif^ — tfa^t Hfll (hi? 
[fue siory yuur irvad. 

When att ^ftcattive hu alt the 
vital facts and fi|furef before htm, 

EDiied up-rO'djiLte each day, htr hat 
it fiDgt^ra on the siiftst indt^ upgn 



which to bn^e dcciiidds add to 
chart future operiiioas^ 

ElUott-Fisher caiibles you to base 
dtMrisioELs oa informatif^ni thai i% 
ti cht up to lh£! niinutf.^ Thu rt'Cofds 
of c^cry depart mvni are csim piled 
4£vtrry di^y and ^umniLirized in a 
^imple^ concise report* This i£ 
pkccd on your desk every maraing, 
£ind iivcn bcfure you opiL^fi your 
tnornicig mAl^ you know t'xactly 
where yoti ^tuod (he d^y before* 

%''ith{]iit inivrfi^rinj^ with yoLir 
prt*etii iccouniing itiethm1% or idd- 
ing a siDglc tiun ti> youf payroll^ 



Etl I ott- Fisher combines many op» 
eriinons into a ^implt^^ uQified plan 
tif control. Thoiis;*ridt of exeCudtits 
depend on EUioci^FiA^her. 

Wc should Like id tell you about 
ihfi part that Elliott- Fisher f*ict- 
rindini^ machinery pUys in the sue- 
CL'S!hrill miriiigi-ment uf many well- 
know ti Brni^* Let us seod you full 
inlurm^itiott. Use the coupon bflow^ 



Elliott -Fisher 

Flat Surface Aktui]iuing*Wrjrjng Mjclifitts 
GENERAL OFFtCE EQUIPMENT CORPORATION 

342 Madison Avenue, New York City 




Mb 
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NATION'S BITSINITSS (or Ffbrv^rj-, I9W 



Edison 

Thanks 

Business 



Wi^ wkli to ttlltllk ihc hllid^ 

ne^ nkorlii fur their coaimued 
ifilt^ft^al and eittliuj^ldjitn fur 
the Ediphone^ dut dlctali»g 
machine j^rcHJucL Tli6 good* 
will we eojoy U our moit 

Our kilM^ratork^T foeiories 
and Gt;Id are organ b.ed to 
xeDder even greater service 
to fauhines^it believing tliul Uiii 
Ediphone Jike tlie telejdione 
liEifl he CO me a world-^UU^ 
tJiEititiition. 

Cati hiiig xhi* tjiirit of I he 
Wew Year ivUli Mr. Ilouvf 
vfho bidievej^t "/l is itvthn 
that counts^ " the ae&ietance of 
our office organizers is offered 
to help your hufiinesa in 1930 
to greater prosperity and cx- 
paD3i;ion without expt^njCp 

Tclcpbarntr *'Tlic Ed!i|]lionc^" your City^ 
«ff Afik lu fi>r llie liuulLp^(#«-4liin^ ^L-fiuji^'* 



TliOJitA.S A, EDI*^I>?J 




tit** 



.What 
» elf IVia^^ CeuL* 



HiiJn;* Prtt^ntm 3h>ndav Fr^^nttMaM 



NEWS OF ORGANIZED BUSINESS 

By WilUrd L Hjunincf 



RECOCNIZlNt: 

^"^^^ foraltwiithetfidif 

' u^sotiiiticifi k in thL 
indu!>tri3l and ajETum-ra^ life qI our 
csiiifitiy. an anon>'mauidoijori9rtflhlj 
th* Amt ritan Tr^idc AnodAtkm Exceu* 
tiles' Awnrd in tJie spring of 1929. It 
WQd thdtigjit thll this awiiii imuld 
focus public attenrion upcsn the mCTi- 
lorioufi work pI tht: tradt? aasqciation* 
:md stlnuilnl^ in mdastry a ctesin for 

The pytixfS^:' of the ^wnid is to pro- 
m.ite Xmn service lo Ainefjican iojdiiitTy 
tKrouKh tf^dv A^^ocjatiim^; to aroti!ic 
the apprirciatjQn ot industry imd tht 
public in the trade afisaoaLiim nKjvt- 
mtnt; and to inspire the ttadc stsaQcia- 
tifiti exiicutivir with hiiihtrr siandiifdfi of 
effort. 

The Award ii to be given annually, 
but for this, the finst year, work done 
since 15*30 by dif^ible contti^nts will 
be considered by the commiltc'e ni£ilcinK 
the aw^rd. Ifela on adiiCTements msist 
be submitied to the Secretary of Aitieri- 
can Trade Associatjori Exc^tiveii, 644 
Drexc! Building, PhiladelphLa. before? 
Ft'brLiary 15. Regylatiom govemmg the 
Tdvyard art obtninable itom the setretary. 



in ihii CEjantry ^hieh nrrd tviailf|| tip 
lo date in one iray or awdicr. 
The average modeniiibit Job mm 

to nbmi S2/)00: therefoti tlm ti a 
524,C)00,«)0.rjrX) marJai: for mitkmlia. 
titm—E^ rrouket eqmv^knt to a twenty- 
ymf flew bujldinjc pr^Sjpatii. 

The Bureau plam to devddip tbii 
owfaet iit Jln eH on to iM ill Miibilijunjc 
tm^esH. The r^nndpil effort dunng ttw 
aiming ytiut m\i be ^ktm «du4^tioiiiiI 
liries. MLKleiniiatko of homt^s, it b 
pointed c3Ut, beaiitifle& the community, 
incrtia^ea prnperty values^ ^ym msm 
empb^mmi, beLteriii living condtUdOf^ 
incttiuitt dvic pride, and re^nitt^ in a 
more modem eity* 

It IS estimat«l that the year 1930 will 
see £ib<iitit S3.0(X),Ott:MK)0 ftpcifit un home 
moderniiEafiuni— ^ ^hstanilal he^p lo 
the President's pro^m. 



Biuificu 
Education 



— 7"^ — : — : — IN KEEPING with 
the President s pro^ 
andStabLUzation ^^.^ industnal 

gtabilizatJon, The 
Home ModernizinK Bureau of the Nft- 
tional Building Indus^triifs, Tnc, is wnrk- 
ing to stimulate the modennisation of a 
p^irt of the estimated 12.000,(XM) howa 



THE United Sum 
Depamnifnt of the Iti- 
teiiDr, Bureau ot Ed- 
ucation. has Just re* 
leaded a niime<iKraphed circular lifting 
the colkijiatc sdnnjls of CDmnierce and 
buh;ine&^ The cirfuk^r srtqit.'s that four 
years aeo there were 75 tuch ttdiooL'i in 
tb]s country wliiJe now there are 91. 
Thai groftlh, while nf>t a^ spectacular 
the |3fTqwth u( some (rther important 
thjm[b in tlie same time, <Jd^ $hciw a 
steady trend toward better educatkm 
for husinesSr 

The idiool^ ate divided between 35 
^tatts and the District of Colurnbiii. 
And ihc leader h nrjt New Yqrit. but 
Ohio^, with its roll of serai. 



WKere Bus mess Will Meet in February 



J 
1 
J 

3-i 
1-1 

Ll-IJ 

I 5 -? J 

ti 

24-2^ 



Trail Ptuurablnfl Spwiati;^ XUsiifKtuien AmtliHoa. ...Cl^f<^Mii . 
Ccrwfl and a-ruiiETW AiwatialuHi ilnerip^ . . J'f t^ I'lffk 

Weitfcrn tted C^chf A*!wd*tiori .T|j^flpp/ 

^inioful Lpejjgrr t3«ftl«T* AiHcuLipn ,("^*>fl^i* 
Sftlid Lcti^r ilVirk A«.HN:rd,linD . Vi-n- Yitrk 

F^iiif SlAlri BiJtlcT+ E^SHd L'bcrir 11111 Pi^aarj A\*hJ\TiJ4ii4, Of^. 

AiaaKMB Cmcrwtm limthaVa . v.^^ n^t^nm* 

Slrueturll Oaf Tllr Ai^KirAtsrin . .. 

lnf*Triilintial Ai»ra.fi I^^pnlliliiill .. 
AinrriL-slfi FAptr t*y3p Jiiifa^icillkra ..... 

Itiu:ffmi!ioiul SKKtj vf lAuttf t^jilnlffn moA Dm>^ 

rfeS<iff . ....... .Ifj^ifew^afHwiT 

yfltlcrml Cif! and An AawSatiun ^..Phiffl^rif^ia 

^^Utinn-il Ivrall Foprr MmhufaL'llJI-r^i AiMSdltlaiL ^rvFi^^lr 
.New EAtflaiul liHHj*4ht Jlcak^-I Aiwj-nalkiiL -'I^^'^ 

IblcttidliiiEtml NiVfel Sim* CflpfcttiKc^ E .„ , .u -Jfltf<:w 



The Aftna. 



N A T I O N ' S B IJ S I N I- S S f^r Fcbni^rr, 19^0 n 

J-M POWER CONSERVATION BRINGS LARGER PROFITS 

if r yJ (t 




In fhese Furnaces, J-M Insulafions 
pay 114/0 yearly refurn on fhe invesfmeni . . • . 



If You Use Heitp Jo fins*Man villa 
i n 1 u I Af Ic n Specia \hh Co n Sko Mr You 
SimiUf Oppprfunilifli lor Savingi* 

AT the Sacks -Bartow Foundries, 
■ Nrt'ifk^ N. J.^ J-M ixisuLidii^ 
tdAfcnab, installed nftcf u ict;omiiicn^ 
dacion by J-M lo&uktioQ ^peckli^, are 
mcd on Annirdifkg furimccs in which 
ma] legible kun Cititings sire rfcraictl. Thtr 
Fiiirn^ces Dpcriiie ac 1600 iii!gr«?s Fah* 
jnenhdr. and ihc total filing rime is 
jij^prriKmjEdy H)0 hoqri. per ncac, Pul- 
VCtkcd cud LS used ^^^T fud. 

Fur several ycii^, these amieaimj; fur- 
naces were operaxed witJiOLic insukiioii. 
The fuel consympcion Avenged 69S9 

Kunds af coal per heat pur furn^cr. 
en J-M imuUiion wns a.ppjicd to the 
Afdies of ditce lurnjices And die tvcr* 
Hg^coaJ consumption droppetl to J6l9 
pounds per hcan—a rcduojoa in fiucl 



consympdoti of 19.6 pa: ^mt. (This 
data taten ftp-m carefully kept rec- 
ords of the coal cotisumption.} The 
laving in cual Jtmounu to $2:43.60 p^ 
furnace per y^^t. The? cost of insuiaring 
ihe arches, inclLiding l^bor, was#19>.6"i 
per furnace, md the anjiud clmrgc^ in- 
eluding depreciation Mid ioteres^p are 
only $22 A4 peryw. Tht net annyj^l 
saving amcHints to $221.! 6 on cjich 
furnace^ t nec Annual tcrum cf 114 
per cetit on the muutty invested in J-M 
msubrioos. 

We will be glad ta send yoQ a Per* 
formdnize RirporE ouiJming in deiml 
the experience of the &ii:!k$ -Barlow 
Foundries, Inc. This remarkable saving 
LS qrpicil of the re^uUs ^ccomplislied 
diiilv by J-M Inf^ukirton Enninecrs in 
jdl Linds of pkncs ihat maie tise of 
beat in an^ ^jiy. This ^tunce^s due to 
ilse fea that we m^ke inj&ubuion ft^r 
cvefy purpose imd^ hence, cm dwiiys 



select the right nrntmsl fur ervcfy type 
of service. May wc nol tmik to you 
about I be pos^^ibilitE^ of insulaiion in 
your own escabliidimcnr? This entaiJs 
no obligadofu 

An Everlfliirng Mftltnal 

In every industrial ostublishmenr, J-M 
Tmnsi te tan be used to ad vaciiage. I'his 
fiicpnoof, evcrli^idng buildirsg luaccriii 
is furnish ed in Oil or corrugated sface£» 
wrought from asbestos fibfe wid Port* 
liind cement. Jt is unafTecied by tinic^ 
weatber or t^ic u^ual industrial fumei 
md vjipors. 

The Johns -MinvilJe tfade mark is 
I he stamp of qualiry on Asbesros and 
Aiphik Shingles. Br^ke Linin£[ (ot 
momt cars^ and AsbcsroceJ (nsulirion 
for heiitJng ^stents. 



BS' Johns -Manville 

tNSl<L4TlOhfS PKPN 4o«"F, IHO^PW ZBfiO-TO HfB HIGHEST [NDUSTRIAL TEMPERATURES 

BARRIERS TO INDUSTRIAL WASTE 



Addrm iOMNSi^M AN VILLI 

391 MidJiMfl Ave. Nc« Yock 

IPkiiiT wad mD m najiy the rnmpitc-tB- 



Namf I ^ 



iirri4-4k iirilMi.^ 1 1 I 'w- :hLA.-niii Li ^^dJt #W»fWH ^Wlw'f ^Wfjim 
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N \ i iON*S BUSINESS for M^ftun. lOio 




It. 




iHirt in plpni Iip4hiiiig« ami liisiht 

Ihii puiiii^ an- iili^ siys ilUiitiinutifm* 

1 In- f II 4'^ m I K Lr c1 r i 4 
C]om pa ny. 





If'hit^ poMnlm hour ihm hi^hi^ft ttght rpjif ritn far fttr. 

WhiKr ^anA li^hl liiil) interior pfiintA pay— in prnltfclioil^ 
p»r4 M-rv»ljt»[i iiiiiJ iH'auty ^ . < iii irtrrmf^^'fl plant ¥alur « . . 
in t^tl«r Morkmaii«hip , - . df-crraR^d spoiJagf: _ * * eaw 
of prtHfurlicm . . * In ftafelj., . . lianilalion « • . in cheery 
plant ronJilit^ntf. 

Thffrf* piiiiilpi iprrparpd liy all nianiifactiJt'rrPi iif quiiklly 
pniiitb) I'linlHifi ihf^ /im: ptp^nirntf^i /inr CKifIr und Lllliii* 
p{in4*^ pmprrly rornliirirtl ^ \ih ihr riirrr* ! n-htf Ir. Fufihrr 
inforriialMkii {lerhniral nnfl jj^^'ncralj <in lIlt-M' puint't ^md 
Ihf' hi^h qualily^inr pinments Zinc Oiidc? and '^AlbAliiii** 
Llrliiipciiif Hill In" ^rit l« yoiM at j'our rcqiipst» 

THE NEW JERSEY ZINC COMPANY 
160 FRONT STREET. ]SEW lOHK CITY 

Zinr Oxidi^ and **A 1 1> a I i i h Llfhopone 

ZINC P1GMEI¥TS IX PAIXT 

fVktm 9rft*mjf tt» *tnw H^w Jvmuy Zwc Cjephpaut fif*if Htnifwfi S^mftgrn"* t§Mmr*f 





New Developments in Congress 

By FRED DeWITT SHELTON 



PROGRESS marked iht* ^nrly 
d2Ly^ of tht rifgulnr ^jes^iari of 
Elic Severn y -fir lai Cofigreiis. Tak- 
ing thdr aiii Imm Presidcfnt 
Hpov^^r'H compr^miiv^ pro- 
gram, cornmiste^ already have ad^ 
vanoed numerous prDji.'cts wd) cin the 
Vi'^y to i!iim[>ltlipn. 

All hands jdiried in prompt pa^^g^ of 
the liiO inillbn dulLir tax cm whereby 
one jKfr cynt is Uk^n fmm the ratt^ on 
1929 incomi! tast-^i Eif individii^ila and 
torrHTratims. The* miigsiire passtfd with 
BU|ipf>ri oi Republicam and D*inif>cratH 
alife withij^t ame-ndmait. Thly. h tuktu 
as a hc3j3L'fii( sign that fact i mat bidciirinu 
such asv Ims markL^ the Senate in this 
ConfTts^ may be on tht^ din^jlne. 

Aj?nr<ipriations as uiual hiive had first 
call in Shti Houtk-. Sorm: itf tht- stipplv 
bills^i sMrody have; been passt'd on hy 
dikt bcjdy and uthera utl- ermine along 
on scht'-duk. 

Tlie PfL'sidt-nl^s bud^tt tstiruutEfs tcsiaj 
S3.fi30.J45.23l compar*:^ with S3.97G.^ 
14L651 approprSat^nJ for thi« current 
Jlsctil yi'iar. It is doubcful if total appro- 
priations can ktpt In thi; curreni 
y*^ar*s Bjpirtis^ m cQmiJullinjs ane riew 
propoi^l^ of the admlnii^lralion. 

Intrreaiii'd it^deral funds for hij^hways 
arc a-ssurcd. Also an incrca^^ \yuh\ic 
building program of 2;iO miUion doUaria 
SLi-ms likely to be sppmvL^d. A rivers and 
harbor pr<:^rani! sind new flood Gajntrol 
steps may add to expenditares. iliiw- 
iftftr, atlifmptii will bt^ made to provide 
additional Eund^ for public works m^i 
other timely projects by reductiims in 
other directions. Navtil construction 
tmy be defcm^, Declirtiiig CiviJ War 
IM^nsions ofTistl psirtly increaiie of World 
War ptinsKim. 

Early action was taktn to prolong the 
Mt^ of ihit Fcdii-rnl Radio Commi?iStiin 
when a bill waa enacted making this a 
permanent body. The broader question 
of fedcTal regulation of all eommunica- 
tjqn facilitif39 as proposed in J he Couaens 
bill i« th<? suhjecl of hearing! in the 
ScnatE which aided by speda] coun^ 
will be £xhauglive. 

B^nluiig 

AMONCf bankiiipi nsc^iuriii will be the 
(^mtliar plan of Rupti^Titative Strong 
of Kansas, to require thi: Federal Re* 



ser^'e Boi^rd to ^tM^ilize the price level. 
Ic stands little chance of passsgiq. 

The President and the Secfttary of 
the Treasurj^ have come forward with 
iuj^gestbns that the braitdi bankin)^ and 
ptfoup banking isituaLion should be 
sltidicd and a plan worked out for de^tl- 
ing with it Such a study is being under- 
taken by the tegular cormstittw^ of 
ConKfe^s- 

That would hold up for the moment 
any le^itilatioD foich a& haa beeti talked 
of for cyrbing the present development 
of chain banking but further libt'raUss- 
tion uf branch banking hiw h hardly to 
be exiK'cied at this seBsion. Lively de- 
bate^^ on the liubject are taking plai:e 
with promise of oomiderable feding to 
be en^undered. Tht? King re&oluLion to 
investij^atL' Federal Reserve iKjlicit^, 
chiiin banhinp^H bank failures and pur- 
ity mark^t^ h bting consider ^ by the 
Smate Bankinps and Ctintiicy Com- 
mittee, 

Numerous bills have been intnxiuced: 
to relate Stock Exchange trading. The 
Wal] Street sE'euriLtLS panic will provide 
for ciunj^rK^bnal talk all winter. 

The Tinkham bill i^ivin^ the Fi^cral 
Tradu Commtaaon auLhotiLy to pasi on 
the legality of contemplated nieiger^i h 
interesting but it meeta with liltie or no 
support in Congress, 

Tariff 

THE wearing'Out proce^ finally has 
advanced the tariff bill to the closing 
^ge. Hates will be compromised in con- 
ference as atwfiys is the ca!s^*. The *^s- 
port debentkjre plan probably will comt! 
out. The flexible provision i^ill qII (or 
the b^ strategy of conip^essionat strate^ 
gists. 

The democrat ic-progTessiTO coalition 
itt the Senate seem^ set ^igjiinst the 
11 oLiiie- Hoover idm of flcsibitity b^' 
presidential authority and imi^A it ha& 
the rates to make good its iland. The 
E louse is in The mm}d to hold oiit for 
Its version of fleiibility. 

Here is a face-saving proposition tliat 
may break the impgsse— Grant prt^i- 
di^ttial audiority to ^dju!tt rates as pro- 
vided in the Hoy Be bill but subrnrt ^uch 
adjustment li to Dmgreiris giving that 
body 60 days to veto meh rale changes 
with pfovi^tion that they fjo into efTect 



at the end of fiO days only tf Congreift 
hii5 taken no aciion to the eontrary hy 
thai time; 

RaiJivays 

THKRE little chance for railway con- 
^lidation le^islatitm. Creation tjl hoid- 
ini^ com^ianii^ like Allegheny and 
Pennroad have completely changed the 
picture. 

Through such companies, consolida- 
tion tn substance h ^jm^ aliead outside 
tile palL of regulation by tlie l^ter^>tate 
Commerce CommisSiEian. Even thi? unifi- 
caiim plan rt^ently put lorward bj? the 
Commission will tH>t be eflective if rail- 
roads can go ahead with their own unlft- 
catii'^ schemes through h^jlrfing com- 
panit-s, 

it may conte down to new legisdation 
to control holding companies. The 
Senate ComTiiittee on Interstate Com- 
merce Es fully <x:rijpii?d ftir wime time to 
cortfce hy the qu^ian of regulation of 
communications but the tlouse Com- 
mittee on Interstate and Foreign 
Cjommercc contemplates making an 
inquiry into the holding company 
problem. 

Fearms high frtigbt rates as the re- 
m\i of the OTallon decision of the 
Siapreme Cotirt, Senator Howell has in- 
troduced a bill to prescribe by law 
the valuanon principles based on the 
"prudent investment" theory followed 
by the Interstate Comrnerce Commis- 
In the OTnlltm caw?. 

In this way, the Nebrai^ka Senator 
would rriH'jdify the legislative mandate 
on which the Supreme Court based its 
stand. 

Air transpott 

THE time is ttot ripe Uit federal regula- 
tion of air routes and rates, according 
tn Clarerice M VoungK Assistant Secre* 
tary of Qimmierce for Aeronautics, who 
recently went on record to that effect 
with the House Committee on Interstat^^ 
and Foreign Commtrce which ha^s before 
it the Cnble bill proposing sudi regula- 
tion. 

Thfs question will continue to receive 
much moTi" attenti^>n until it is ftn.il ly 
di^poesed of some years hence. The 
HefWSe Militury Affairs Committee h 
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AwaLeneJ 

BY THE 
CR4CKLE OF FLAMES 




The wdtchmarr struysl^d through blifid- 
lffc§ smolce to wiodaw, ^nd ^Qtout jijs^t 
in ttne. AFtirwdrd^ he often bo^ited of 
his hiir'tif€ddtfi €SC(3pe- 

But the owner of the pfanr^ whet p^fd 
the wdfechmin to guiard his property^ w.» 
the one who stood th« lots. 

A Ph4i1 of wdter the right time woul-d 
hijve S3ve£f the property. Birt th? wditch- 
mdn Wis sleeping. 

Votir watchman ^\\\ not sfeep iF you 
chfick him with 4 Oetex Witchdocic Sys- 
EEm, Hewifl knowthq record onthedidi 
must tnevftably rcvejl an^y ncfJifencc^ 

DTTEX WATCHOjOCK COIIPORATION 

4153 fefliMtritwcfod Avenue, CtiKflgcJifprwit 
29 Be a c h St. , Boitpn BO Vflffcic St,^ 14* V. 

NEWMAN - ALERT » PATROL 
ECO WATCHMAN'S CLOCKS 



ScRd Bf JnhprMiOH en Dk E£n i/(it4^«n'i €!l«ih- 
Addf m * — ------ . , , 




Kfr prcitnUlJ ¥t4 Fa ilt dt^H J f\ Amtrkt jnd Aibrwd 

Jj'/tfih H'FlWfiff ^«*r ll*fPlt*!P ytrJiiil'^/ l?U/i«^'JJ 



cnnsiderln^ pUni for a new Armif ^ 

Rejiil^ prices 

SENATOR CAPPER md Representa^ 
tivf Kdly- still liiiiLieniyy ^pon-^r thu hill 
]L^)jaIizing rc^lc price mainttirumce 
which \m twisi the sub}Kt of con- 
troversy in mcrchfijidisin^ drdes for 
many years but which ne^tit has came 
. sr pasi^^ by CongT^, The FedersJ 
J I ade CoTTTTTiisiicin ^tilt at work on 
a study cif ihi§ proW^iTL 

Foreign trade tohca 

CREATION of afejis in Anicriean port a 
where foreipi px>ds can be entLTC-d 
duty-free for trariasliipmtiit aftur re- 

in th& Joni"! bill in the Senate End th« 
VVrfch bill in the Him-se. Cansldtrabk- 
-u;jport fot Lhis k^istalion has firawn 
Lr i tt is advocatctd 3^ a boon to foreign 
1 1 lilt! and til ihc upbuildtng of an Amer- 
jc3u merchant mariiw. 

World Courf 

PROSPECTS are brij^ht for Janal f avor- 
i^blc acUon on Amrricafi adlieitnce to 
t(iL" Pcmianjent Court of Imem*ition3l 
Justice ?ilihough a jp"riup of "imeeoiicil- 
ablei'^ deaij set a^in^t It 

tliir Govemmt'nL ha^ formally %ij^ne<i 
tb£ protocol. It ri:-niains for Dn? fertatL^ 
to approve the Root formula clarifying 
America's right 5 and rfspoxisibdiliea. 
Such Senata action setrm simsred when 
ihi; time comes but the administration 
mily not prcis fnr a vote until after the 
Novraib^ir dmiot^ urJcss opposition 

Flood coHirol 

THE MisBi^Lsippi Flood Control Act of 
1928 is unpopular in ssorrui aJTiacted areas. 
Despite the provi:i[on for assumpcion of 
the majcir costs by the Federal Govtm- 
jmxw there is a ttk j%'t: on foot to have the 
national Covtnumint pay for aU damage 
tn draifiasie lands and to extend the fed- 
eral pnw'arti tt» additional flood are^, 
Senator Robinson^ of Arkanea^, bii5 in- 
troduced such a bill. 

Depart tncjital rforg^noi/ation 

THUS /ar spdjcific govemrrKnt rmrj^an- 
ization pbitg are cmfined to cenEraliim- 
tion of war veteran aj^encjifs and the 
transfer of the Treii^ry*i prohibition 
unit to tiie DepaTtnient of JusUceu 
Congrt^ Ttiay name a joint oontmittec 



to <udy the prohibition jTlaii. The co3ti- 
mijisiiofi study btiing m34*.\ uMet tl^ 
iXlJiirtmeni of the Interkir, of Jederiil 
education nctivitif^ probably wiU pre- 
vent action on the Reed bill for crtaiing 
a FedE!raI Department of Eduoitjon. 

In the meantime President Hoover 
has movied in a number of direct Jdns to 
chart a new course for several branch^ 
of tht* Government. This he h^is dont 
through appointment of apocial com- 
mi^iont Composed of offidal sind 
non-Hifficial rcprctstntalivES, and he han 
^uglgetit^ to Congr^ the ^dvi^bdity 
□f ocho' oprnmissio^i to malu- special 
studies. 

Highway program 

THE Houie C-ommittise cm R^nads has 
reported favorably on increased fwler^l 
aid to ^ates for hij^hway conslrtictiiKi, 
makinu £he annua! sum S125.CNXli,0ea. 
instead of $75,000,000 as at presmt. 
Staotor Phipj^^K chairman of llu^ Senate 
ComnnttL^* dKiSing with roads, sayi be 
expects approval oi thii measuro at that 
end of the Capilot. 

Latcfic issuei 

SEVERAL questions have b^ heJd in 
atKy^ince due to the tariff debates, in Lhe 
Senate but are apl to comti qiiickly to 
th<? fore whm that bill is out of the 
way. 

We i^'ould mention the Morris Mufde 
Shoaliif biU which alr^dy has been re- 
ported from Q™mittet% Then the so- 
calted antj1abt»r injunction bit! may be 
Tiivivcd any lime. Prohibition, of course, 
\% being injected on the i^lighte^t provo- 
cation whenever interest lags in other 
matter^;, 

So far coal regulation bills have 
aroused no intt-rL^t and may be put 
i^de for the presfmt session. In the 
ffou^e, Chairman Parker of the Inter- 
state ajvd Fc^reigj} Commerce Committee 
intends to try to gel action on federal 
regulation of motor bus transportation. 

Few import ant Ca^ks 

SUMMlNiG up the present situation it 
rea^nable to fiay that, dispitc 
numerous pendins? propolis of great 
poup or si-ctional inter there arc 
rdativiely few important tasks of a na- 
tional emergency character callinf for 
quijzk action. In other words^ there 
is no immediate hurry for Icgistation. 
The country can afford to be patient 
With Congress while it takes time to 
evolve 3otind solutions of most of the 
ts^eft now under comidEratioOp 
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Oooflyear ]laIU»oiis for Trucks 

now end the loll of speed and distance 



en thing ihul Ibf lurgiTi tRifter tin* brought 
to thi* |iMi«*etiger run this newest Cc^oflyear 
Baltiioii bringi^ la Erui^kn^ — aiiil niort^ 

G rent IT cui^htoii it j^ivi^h in getieroun^ ni<^iu4» 
urc- ll hciUi?i ihe mm! with a greiii*'r grip; [julb 
ihrough rKirtgiiiiij^; tnmhlt «^ your Irtickti 
t<i liut niurf^ iiiih'^H iH^hmil iheiii 
in ml hc>ur, a clay <ir ii season* 

But t^ven luori"! than all 
tlii^ rhe new Guudyear 
Truck Balloons arc roi^f 
nmning nKiiitiniiied 
high apeecis* The 



inlt-rnal htmt uhii^h broke tli^wn foriiM r lirr-^ 
of higher [iri-^-Mri- iUn-n nut ilevolci]] in LheMT 
Co4JiIyt'ar Trut-k aiid Bus Balloons. 

If vci-izr tire liilU \m\*^ \u*€*n tiionnling, try 
%\\% r^e iit^w triiiiil} c arii* Sfcc tlir viinIj^ roiiir 
do w tip Cliiiisull your nearby Guoilyeur 
Truck Tirt- Sor^ ice Station Dialer 
about a ehangeKiver on yoyr 
tir^M-ut truekji^ On v our new 
Iriirkiii^iiperify Goody ears— 
I i-uti i n ^ 1 1' I J r k n I ai i u fue- 
turi-^r^i tdler tliem 

nptioojil e-f{ut[it]ie[|l4 
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Looking On in Washington 



By WILLIAM HARD 



LOBByiESS LAWMAKING 



THE time has come when ddiniie 
new mks of iirrecTiial conduct are 
much needed in Washingtocir 
Cit liens are gr^+itjy mi^e^ hy 
Iheir fcminisctifnctii of thtir 
^iDol-day studies of the Ccnstitutjon. 
They h^iy teniembci tliat sorTH^bow 
of othiir ihtY are supposed to be pc*s- 
oessed of th«! rij^ht of free spcedi and 
caf the right iif petiiicin^ They ptrfiaps 
cmild not turn ofl-hiin^J to tht spoE in 
the Constilutpan whert* these rights sue 
mentioned and suppostdly enshrined 
and safeguarded; but Ihty knnw^ it 
^fere, iii Ihtir raaiTom, as well as from 
their mdistinct TccoIltJcUofis <sf remarks 
addressed u? them by thdr teachers, that 
to express one's vjcw*^ on public affairs 
and on }>ublic oEfkials and to oommuni- 
calcE tliose view^s tej thfsst Dflici:)li are 
American amstitijtlorLal prejogatives. 

They art thus c^implf?tely misled as 
to the ^(Illation actually esisUng in the 
capita] of their country. BUnded hy the 
Constitution, they fail to p^rct-ive the 
great reforms that have been effected in 
our natiimat life by tbf invention of 
words which iran«*cend the Constitution 
and which modify md even reverse its 
memiinK. 

On€ of these wordi. is 'lobbying." 
Another h "propajfanda.'* Our revoiu- 
tioo^iy and corsstitutionaJ anctrstors 
were imperfectly acquasnud with these 
words. If thiy had ren]!^^ known them, 
they would have refrainjed from many 
thktgB thm they did. 

For inrtactc^. just before the Rtvolu- 



itfin. they wrote md circulated in- 
nmmerablc pamiihlcls exprE^ini^ iliclr 
idt^aa about the British Gowmment and 
pmmfiting vaiicMi^ prindple^ atrtj de- 
mands rtgardini; gjOvemmufiE in Kcntf al. 
Th^ Joined themselves tojpether into 
!Cn;]up^ to dn it. Had they known that 
all such activity is "propaganda/ they 
would have seen its ropnchensitaleness. 
Not having the word, they mis^ ^ing 
the siii. 

Similarly with "lubbying" and "lob- 
byists/' One of the first great laws en- 
acted by the CongresfS under the 
Con^Litutiori w&*^ the; law which funded 
the natiunaidebl. Citizens in i^reat num- 
bers addressed themseh'es to the Con- 
gr<^ in favor of that taw and against it 

Our benighted ancestors 

THEY wrote to conj^res^men, includ- 
ing seTkators- They spcjke to con^ess- 
men, irKludiogr senators. They pointed 
out to Ihem that the proposed law would 
beiieJit them or wouid injuiL* Uvern. Thyy 
argUi^d with their elected rifpresentativfis 
and pk-adi^ to be hdpt^d or pleaded not 
to be hurt. Why did they do this? 
Why, bescause, iti Lheir ignorance and m 
the moafsem^ of thdr vocabulary, thiey 
did not know that it wa& "lobbying/' 

Thtre are vety few new ideas in the 
world, but manhind makes up for ihh 
by inventing new word^ Or elsie it 
equ^iUy fully makes up for it by fiivinE 
tiew ftieaninR^ to old words. In the case 
of ^'propaganda" and in the i^se of 



"lobbying" the tneaninj^s are ainlater in 
the ej?treme; and the very tone of voIcjC 
in which a senator can say "projia- 
ganda" or can say "lobbyist ' is enoujth 
to terrify ^slmrM atiy citiienn if he could 
hear it, out of all the cona!itutiona] 
rijshts that he may ever have imagined 
himself to have inh^^rited. 

The trouhie is thsit not niany citizens 
lire able to hoar our senators orating or 
able to obwrve them in actim; and con- 
sequently the American public persists 
in behavior which the Seimte has in 
practia' condtmned and which it h m 
its way to abolistiin^. It h for the pur- 
pose pf telling the ctli^m hnw he should 
hencefora ard conduct himself that these 
lines arc written. 

Let us supixBE. for instance, that the 
Congress i& about to p3ss a hvr which 
will niin a citis^'s budness. Let us sup- 
pose that the law is a tariff law. iM ua 
suppose th^t the citizen is importer 
and that the raising of the tariff will 
ruin his business. Or let us suppose that 
he i^ a manufacturer and that the lower- 
ing of the tariff will ruiri hi« business. 

One of ihe present custom^Ty re- 
courses of a citi^4?n in such circumstaiKCS 
is to get on a tr^in and come to Washing- 
ton and eall upon the representative: 
from his district and upon the senators 
from his siat*L Or else, being busy at 
home, he hireia a lawTcr in Washington 
to Ko and see the t^rescntative and die 
senators for him. 

lie sometimt^ join* himself with hia 
fellow -importers or hi^ fellow- manufac- 
turers to employ the iawyer and la in- 
form him regard inpi the conditiorts of his 
business. The lawyer conve^'s th^ in- 
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i]n fnf errcts ffnf|< onri rtrel flimp 
'■r^c fid i lie Sarfg i^f thv aUmm'* 

sffi alter oK^lp win tm smi fn« ul 
des li-f ffg In Ji truer five Cffi f erf 



IS THE MARK OF 
THIS CmilZATIOM 
FOREVER TO BE 
4 BLOT ? 

As you f rave I about these United Stales, the out* 
st^ndin^ mark &i this civilization seems to be a 
smudge, a palL Approacbing our proud cities, the 
first situ of their presence is a hufe blot of smoke 
upon th^ horizon. l4ot only is the smoke cloud above 
evidence oF man's wastefulness and dcstructivcnesa 
below, but on every hand grimy buildings, stunted 
v«get3tionp and even undeveloped children tell the 
story of car^t^^sness or inefficiency. Your build* 
ings^ your posse ssi on S| are taxed heavily by the 
smoke evtL Your efficiency and your employees^ 
efficiency are lowered by the drain upon health that 
sinok« entails. Do your part to banish this blot on 
our civilization by keeping your chimneys from add* 
ing to the smoke clouds. Send for a Reading Com« 
bust ion Engineer. Without obligation he*ll give you 
an unprejudiced report on what he finds. He is never 
allowed to recommend absolutely smokeless Famous 
Reading Anthracite unless its use will prove its 
greater value. Write our nearest office* 



THE 



A. S. MALONEY 

President 



philaoelphia^^nd reading 
coalanoirdn company 



PHlLADf LPMIA ^ HEW YORIC < BOSTON • BUrTALO - DETftOIT - TOLEDO CHICAGO . MILWAUKEE 
MINNEJ^POLIS * St. PAUL ^ HOCHESTE^T • BALTIMORE - WASHIN^^TON * READING ^ MONTREAL CANAQA 
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fornintiori to tte repreisentatlvii; md lo 
the ^-naton. 

Thus the reptc^tatlve and the sen- 
ator*; gain imich infEjrmatidfi thai th*y 
otherwi^ wrjiild not have f n fad. it js 
not aoing tocj far to say thai fully nine- 
tenths of aTl information of any value 
feeing individual I members of the 
CcffiffiT^sg or rofnmiLtGts of Ihe Congress 
comei directty or indir^tly from the 
mtetwteci parties. This is natural and 
inevitable. Jt the iriterestt^ paftit-^ 
that know the fiwrts. 

Thit reader will ihuss see that the es- 
^tial evil in the "lobbjing" situation 
h that infof maiiun is c^vtyifd to icgh- 
lators. 

Not cm£B durini: the whole of the 
prest-'fii inquinr" into "lobby inj^*' in 
Washinffton has Qiere bctn a pror>r, or 
tven a charge, or even an intJinalion, 
that any representative or senator was 
sipproaebi.'d witli an offer of moociy or of 
anythinj^ d%e in the form or with the 
intent of a bribe. The srile nienaee t?j 
the legJ^ltilor w^s the kjiowlc'dge carried 
into his office. 

It was the 3ole menace, bait it w^is 
obvimisly a most serious one. Anybody 
csin see for himscir how perpl^irag and 
even how njinous a couple of dropg of 
knowJedg^ mighl be U.t a legislator ^botit 
to mact a fx-rfwrt law. 

L^ws imptsccabJe for their purity of 
lesisLattvi; jUiieracy can be product 
only by lirgistalor^ who have tv> 
body and re:ad nothing conoeming the 
prnbl*?jti. Hie idKal toward which wt^ 
should strive is thus rmder«l plain 
and witli a little Rf)od will on the part 
of all of us, it am nBadily be reached 

The new rule^ of etiquetCe 

THE citism whose bueiint-s^s h ab\mt ti> 
tie mined hf an ^ct ol Cungtt!SS will 
heruafteif behave as follows: 

As soon as he leame that a law af- 
fecting his livelihood is being conEiidtTPd 
by the Conpesa, he will affit to his pkce 
of buaine^ a Ci*rd lik^ a acarlet-ft^ver 
C^id from it hesilth dej^nartment. It will 
pve notice to all and sundry that they 
must in no way communicate with him 
or be extxised to conv*^r?>ati[kn with him* 
He will also notify the Pbst Office De- 
partment not to collect any mail from 
him. 

He may occasionally go down ofi 
his knees and lift his hands to heaven 
and say a pray^^r, but he will scnipu- 
louily avoid all verb^J interctJurse with 
any nf his fellow men. 

In the rrii^iTitime hi^ rt^JFE^senlative 
and hh senators at Washington will be 
htcked in their rooms by the Secret Ser- 
vice Division of iht* Truasury DL^jiari- 



n^ent and all their mail, before they are 
allnwed to see it, will be examined by 
the State Dqp^trtmenfa Divi^on o! 
ProlocoL 

No letter or pamphlet or other 
printed mat^Jiial qonialning any infor- 
mation atxiut the trouble of thdr con^ 
^huEiit or any data re^rding hi$ 
busirLeSnS or the threat under whii± it 
lies shall be iil]i>n-ed by the Divj^on df 
Protocol to penetrate to the representa- 
tive or to the senators. 

We'll nil one the Marines I 

FUftTMER dt'tails in thi^ method of 
luf^isJation will be added as the modern 
human mind btwrriL's more and more 
modem. 

Ultimately all representatives <ind 
senators will be kept in a large round 
building where they will have their 
sleeping quarJers as well as their ofHces 
and where they mn be continuously en- 
circled by a Marine Corps detachment 
which will protect them from seeing any 
visitors whataoever and which will ato 
prott^t them from receiving any printed 
material unless all information bearing 
upon legislation has previoudy been 
eliminated from it. 

Even then, though, only haJf of the 
great proeissective cleandnj? process will 
hi\y^ bi^en accumij] ashed. It is not merely 
the duty of the citisen to refrain from 
informing [egistaton; by "lobbying;." It is 
also his duty to refrain frorti informing 
hh fellow dtizeris by "proj>aganda," 

Ivet 11^ suppose, for instance, that a 
resolution deciating war upon BoliviA 
has t)een introduced intc^ the Congress. 
At present it ail too sadly often hapjieris 
that citi^en^ wantirtg to fight Boh via 
otsnvey their views to newspaper editors 
at cltite and thereupon the newspaper 
editors arc led to advocate war with 
Bolivia in their editorials. 

It alio all too sadly often happens 
that citi24£ns detesting war with Boli\ia 
hire halls and talk to audiences about 
the beauties of the Bc^livian character. 
Thelr auditors thereupon m^y be 
brotjEht to a state of mind in which they 
may march down the street slioutinj;, 
■*No War With Ekilivia " ttiereby infect- 
ing still other dtizens w ith the contagion 
of their opinions. 

Thus in tim4^ a sentiment, one way or 
the other, m^y be created in the national 
mind, and thuiruupfin this sentiment ma.y 
affect the behavior of the Congress. 

In ancient sample dap, before sena- 
tors had liecome so learned that they 
could say "propaijanda/' the infiuendng 
of the behavior of the Congress by pop- 
ular Hentimeut waiji thought to be more 
or IvsA the same tlui^ as fre^ diemocratic 



HQvenuiMit^ It wai accordingly thougtit 
lo be a good thing, A little modem re- 
Meeting and argjuing will clearly show, 
however, how grievously in error our 
predE?cL'Siors in this dounlry weie. 

Since no popular stntimt^nt ever wai^ 
M ever \%, or ever can be* developed 
cipt through the prc^Ktgatifwi of ideas, 
and sinee that propagaiion is "propa^ 
£anda,'' and since "propa^nda" i% mt 
intolerable in^lt to the Senate and 
therefore wrong, it follow^ irresistibly 
that the devebfjing rjf pnfjular^entin>ent 
i$ wrong and that therefore papular 
sentiment ought not to exi^t. It can be 
eaused to eease to exist if we will all 
only follow the few simpk rulea here 
prescribed. 

Wbc^ the Congress considering 
whether to have a war with Bolivia, 
the Librarian of the Congress wiO lock 
alt his books about Bolivia in a Eteel 
case and every citbeo will take all his 
books about Bolivia and bum them- The 
Bolivian Information Servicen if there 
be one, in this erjuntry, wiEl be closed. 
The mails to and from Br^livj^ will be 
stopped. 

The Washington correspondents wiO 
not^ before writing their dispatch^ 
about Bolivia, visit the Bolivian Min- 
ister. 

Moreover, after havLnit written th^r 
dispatches about Bolivia, they will 
not send them; becau^ no matter what 
they may say in their dispatcher, it will 
be regarded by some senator as being 
either anti-BoliviaTior pra-E(olivian and 
accordingly will be presumed to be part 
of a nefarious design for influendng the 
Senate, 

Moreover, since it mu*rt be further 
presumed that there are at least some 
citizens who art a& easily infhienceablep 
as readilv suggestible, a^ quickly ruined 
by inftyrmation, and a-i fully needful of 
protection against it, as senators are* it 
follows boyofid dencal that no view and 
no fact about Bolivia will be jx;nnitted 
to reach my reader of newspapers. 

The pitfalls digged by fact» 

THIS is especially so with regard to 
facts. Ivnaipported ^iews rnay carry no 
weight with readm^ It is facta thai 
entice and entangle them. It is facts that 
lead them on to entertaining opinions. 
The "propaganda" of fact^ is the di- 
max of the evil ^jf "p^^P^g^^^-" 't 
therefore supremely essential that at 
the moment of the eont^plation of mr 
with Bolivia all fads pertaining to 
B^>livi^ or beaririK upon Bolivia shall be 
wholly excluded from the public mind; 
because otherwise views abc^ut B<iiviai 
will arise in the public mind iind will 
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Women dominate a 
retail trade of 
some forty billion 
dollars 
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M«nuf«etiiP4ri 

Prpmeplitt^ StrvQplflli 
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There's • d« Finite 

link between advertising to wo- 
men who do most of the retail buying and the 
u» of rotogravure ii an advertising medium. That lifilc rf 
a picture— irsuafly a photograph — reproduced perfectly by 

rotogravure. The picture ihowf to the woman— ^unmistakably 
—just what you Kave to sell Words may be vague but photo- 
graphs are delinite and precise. Use pictures. Use rotograyure. 






IN this hooU you will ^^^^ 
see sixty-Four «ppli- 
citioni of rotogravure 

\n a^Jvertisfng r I lustrations of products rang- 
ing from matckes to rubber boots, from flask- 
lights to necklaces . . . Furtkefmore, you will 
see kow good rotogravure art copy if pre- 



pared in photographic studios. We shall 
say no more but let eack pa^ie tell its ten 
tkouiand word story to you. Ike book it 
free. Ser^d for it. Please address requests 
for tkis booEc to Rotogravure DeveEopment 
Department, Kimberly-Clark Corporation^ 
8 So. Mickigan Avenue^ Ckicago, Illinois. 



|^ATlON*S BUSINESS f^t Febnuiry', tWO 



S3 



prf^mptuously. if only as a ^rt of 
L-manatiOT exbalatiaii, waft them 

Senate ^ndrwis. 

Each citizen acs^irdingly will provide 
himself with a liiit uf ^uhjeds unrltr am 
sidt^ratiQn by the Conj^rm and wtll cm 
vey no faOi and no viewig on thost- 
$ubj4."CtA lo aoybody. The cdnveying of 
ihi^m tt> 3 leRiilaUjn evx!r sinte it was 
called '"lobhyina." ia l;intamf>un| to i 
orime^ md tht- Dmv*3yitig of thm to n 
fclluw citiziin, ever ninc^ it w*is czillid 
''f>ri>aiaipiicia/* is tantani/jujit iti a suTt 
of tneaiioii. 

It k ImBMm against tint CongLjiu- 
tkii*s Twenticdt Anu'ndmcnlp soon lo bt 
aijoptied. under whieh the dfcybtion of 
any idea which mi^E uJtimaldy re^ch 
a reprt^fiLntivic is prohibited and madr 
a mi^«it^fT]eano^ and the drailation of 
any idea which miKht uUimatdy ir^di 
ei iim^tur h pfohibittd and declariid a 
fetony. 

The Utopia of th« ttuUificn 

W« are new prepaied tej frnvi^gc our 
belov^ CQuntTy as pei fitted by our best 
current nbitlitiifre of the C<ifi*fcti(utjon's 
First ATiiLTidrntnt, wh^rdti "fri?a!l<im oJ 
iqMfcch" and "iht riftht to petition thje 
Cwtrnmetit for a redress of ^kvsma^'' 
art ^pt»kifn nf with r^pw^ aiid regard* 
Wbtfi thir&e nuEIilier^ have thomughly 
exUnKui^ihfd all "propaganda," which h 
merely the cxcxuse of freedom of spct'ch 
by a cuisten in a manner which s^ime 
firLher citiffl« does not like, ^d wfien 
thry also havi^ thorciughly eittinjcuiahcd 
all "lobbying, ' which is merely the ejc- 
enciic the riR^il of pLtitioc] to Congne^ 
by lotnt body whofw cause h thoujjht by 
%urrbebi.idy el^ to be a ptur md a bad 
one, wo sliall tlim Ke Uic two fallowing 

Not to be impeded by f dcLs 

A COUNTRY oontaimng no mform^- 
tion on any kgislative tdpic^ and a 
Hm^ of Iteptesi^tacive^ and a Senate 
able to biooim fully iiiticient and able 
to pasi forty timet an many law^ nt 
pfe^t throygh having eliminated frrm 
tli^eir atmospheres and frnm their m- 
XvlkxH all di!liiying md impedJjag in- 
formational Icjf^. 

In that bright vacuum, empty of all 
da£a and liDcd only with pure etherevJ 
CofiiFSiioul thought-waim, ^txxx^m- 
panied by ocmtien^ itBtic giowb 
aftiiTist 'lobhyiiti'' and "pmpaRandista " 
Columbia will tit enthrtwirf. ^till tht* 
world's rnarvf^l fot the hard len ie ixi her 
head and for the hokum and hocjey ftir- 
viiT rifi her hpa. 
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Over tune hundred milfion dollars of 
CDnstniction has been completed to d^te 
fay the Stope flC Webster Engineering 
Cc»rporatiort* Speedy economy , and 
cclknce of work for clients are direct 
results of diis ex|>erience in every field- 
More than ihree-qumer« of our present 
work b repeat business* 



STONE 8i WEBSTER 
ENGINEERING CORPORATION 

-• ' 'LVrftTii '.^ Citir. /l<~#J<r m^titm S't^t^'f Bm.timfkt 



Bu^incta rtim^i conftibuttDfil buHi thii city of ttltit for hDmetus i\&od victunt 



What Your Dollar Buys the Refugee 

By WILLIAM BOLLING TAYLOR 



/MERICAN busiii£^ men havie 
L millir^ duljar^ lu the Red 
Cross in the pa^l HO 
» months, Thejr fonn the 
bickbone of evt^ry disaslEir rdief appeal 
well th^ annual memberdiip driv^ 
ivom vehidn. iht^ funds have been de- 
rived 

FurthetTnore, since man has not yei 
Icmmcd to amitdl the ekmenEa, no me 
can when bui^iness will a^ked to 
contribute new mi il ions to aid the vic- 
tims of a tnajor disa^stcr; for disasters 
ire increasmg. 

The reason is simple. Fifty yearsi ^ro 
a tornado could te;3r through & hundrid 
znil^s ot country' in m^ny sections gf 
Amerim without even being noticed. 
Today, in that same lerritory, it might 
wr>cck a doz^ vtllageti. As our popula- 
uon i[>creases disasters will become more 
numerous and the work to be done by 
ih^ Ri^d Cro^s and similar organizations 
will incTeast;, 

Jn the ten ytar$ from 1905 to 1914 
the Red Crots assisted in di tasters. 
From 1914 to 1917 there were 67 disa*" 



tE:ra and from 1924 to 1929. there were 
2S9. 

Relief work has necKsarHy become a 
busiiH^s. Not ^ long ago, in times of 
difsa^ter, houE4!wives wotild deaii their 



atties and semJ tn the distress area gar- 
ments often uijelijss both to them and 
to the suffmr^ The injiLir^ would be 
cared for somehow; fotid would be dis- 
tributed. Wh^ ih* fim er^fgjency 




rrhabiiitate their famttic^ so I hey won't gp hwfigi-y tomorrow 
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TIME-THAT TOUGH OLD TESTER-FINDS 
A FOE THAT FIGHTS HIM OFF 



Many feflerattonj afo. Time— teufh old t«t*f— tegan hii fcght 
with genuine puddkd wrought iron. AgaFnst thdt sturdy rn«tiil of which 
Redding S-pDint pipt ii mddv^Tinte fini u»d hit mmi potent weapoii|i 
corrosion, 

y^flf Bfh^T yedr aFt^r ye^r. Time pdufed hii cDiToiiv« mixtures ^ver anJ 
tkrougK 5 -point pipe trying to lel in Action the destruction whi^h mm 
C^IJ ruit. But nq foop^holcS could T» me hnd^lildmenti ci Silicioui ilaj 
b&rred the way. Only pipe made of ^enurne puddli^d wrought iron has 
proved that ]t can thus fight off the t«s| e( Time^ — th« finly cenctuiivt 
pipe ttft known. 

Make your firs! eoft oF ppethe la it cott^ avcsidiA^ damafm^ le«ki. (:y 
Inti sting on Reading genuine puddkd wrought iron pipe. 

READING IRON COMPANy, R«#<rji4g, Pei^mylyanU 



CgNUfNE PUDDLED WROUGHT IRON 

EADINC PIP 

OiJ^MCTlHi HANt^IMb PHOM WTO ?0 INCNff 




For Jtsuf Pro+ec!ioiv 
Thit Indented Spiral 
forever Marks 




9(^111 ce 0*111/ iMrmnti^m Haw* M^w^r Found o SstiMfattprf StttMtittttm for 0*i»u/ff# Pi^^diEtf Wroughf iroi^ 



nt-Mls had betti met and tht irxdtrfBent 
hnd died dtpmt. th« rcliL-l ^wken would 
AO to thrir normal ocojfiisitioni. 

Spetrblists in rctkf problems 

THE Red Cxtm has t^iilt up a definite 
ttt^hnique for dealing with relirf prob- 
li^. li hm found thm bifKling up an 
injury- and sticking :i pitw ^hf brt'^itl 
m a victim's mduih in not enough. It 
e^^ti^il to help tvciry ^uffetcf hack on 
his fed md intL* a positimi to care for 
hlfn^lL The wmill bu&inetss man whc^ 
stock has been \mi and whose credit is 
already t^Xed to the llmiL vi f^vcn help 
iti r^tabli^inpt himiitif: funds are pro- 
vided li>r widows and orpliana^ ho^me 
owners ar*f a!>iii^ied in repairing or re- 
buHdin^ ihi^ir dwpliinp, farmers an^ 
^ivm live i^ixk and 

It is important to ihe family and tj> 
businL>s& th^t thi§ wdtk be done m^]y 
and yet the Red CtcK^ h perhaps the 
oidy big busitu^ in which business men 
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Ik inlormation deparuiiisit o( the Htd 
Cwm ami natkicial dlrectof of iU nvem- 
bcTihip and di€aiiter rda'i fund cim^ 
paigm, hati fludied mdhnds cmploytsl 
b>* wiifare societies in the United Seated 
and ttfoeftained that ttimy outi»tanding 
agsndn coniadef 12 cents on the dolta^r 
a rt^Mtably low cttst for raidnic monerjr. 
Many imaJi<?r and well Imown n^m^ 
ck^ bf Puiy^. spend 35 and 40 cimtss in 
obtain every dolkr they get. 

The Red Citjss, iei rarging 47 niiUititi 
doUar^ m siK diffemit campaigns spent, 
for supplitrs, advmisinR, puWicity, s^l- 
arif^, trar^sportatiott, tdegrams and 
other eJifienses, SSSO.OCW. Thi^, «f 
cam^, retiramt* mi\y direct costs and 
docs ml Include the t ime of the perijon- 
nt-J of thf retfular Rad Crcjss ur^nlsta- 
tion with its 3,500 diapters tlirouf^hout 
ihif country 

Thfc organization deducts none of these 
direct nr indirect ex|3endiltirtt^ frotn ther 
ccMiiTibiitioii'j so that all of tht^ moni:y 
contributed i^iavailabki for the pj^rticular 




Organisced rctiLl nidde it po&sibli! to gather fiuppliea at ontie and 
ntih ibrm to [he scene uh^n the burricAtie ^wcpt ACtGn Porto RiCO 



a-re concemec! m stcjckholdiTSi and about 
which ihfy knt>w practicaJly rioihinj? 
They hear mmors and business men in 
sections the Red Cum has 

o|wrated havL» visited hti^idquartets in- 
dignantly to demand th^ lact:s. 

What are rbij^ facts^ For esample, 
t>ow much of that $10 you KJntributed 
in Chicai^o for hurric^e victims in 
Florida and Pirsrtii Ricfl ever rii^iiiiied 
the ultintatL- consumeT? That is a tea- 
^onabt^ question. 

Douglas Gri^mrri imd of the pub- 



relief operation for which it Is given. 

The Red Cross is able to raise money 
at this low cosi because it h prepared 
to ^wing into action m a fitnd rai-sing 
unit on a moment's notice and without 
adding jjaid perEiOflinel either at hi^ad 
quarters or in St^ kxal chsptifrs. 

After the Mississippi flood in 1927, 
some five million dollars poured into 
Red Cross headquarters in ei^ht days. 
Nine days later anolhirr llvt: million dol- 
lars was ratsed. 

Whai happ«^ to tbe money after 



it it miifd? It h diffieult tn ddermine 
overhead in disaster relief, li the ^lary 
of a do^or who tares fnr tiw lnjun*d 
overbad or servia'? Aje the salaries of 
nunes who aaiitit the doctors overhead? 

The resJ overhead in connection with 
any diftaMer riliirf operation is made up 
a| poftiDO» of the administrative arxl 
^tceountine forces at the re^fularly cisuib^ 
lisht^ Red Cttm headquarten rather 
tlian iht sip4^90ry fpra-?^ in the field. 
All of thii overhead H the headqiiarteri 
n borne by other funds and n not de- 
di4Cted from contribuLiort^ for any din- 
ascef rdlef operation. Excluding the 
E^laries md c^pen^ of doctors and 
nurses, but including the saiarjes of 
(ilhef workers what pBri of yoiir Red 
Ctim dollar is chopped off tn the pro* 
c*ss of adminisiration? 

Overhead h very simall 

[N THE New England flood relief work 
after the di Easter of Novemlier^ 1927, 
the R^id Ctoisi&pent $1,309,000, Its fidd 
ifiujjervision cml w;is$BSh6DCI or approve i- 
mately 6.8 pifi cent. After the Wi^ 
tndicii hurncane which devastated sec- 
tjons of Florida and Porto Rico, 
$S,9I3.0O0 was ispeni, with a field miper- 
vision cost of S369^000k or 6.3 per cent. 
Relief work after the Mississippi Valley 
IltMid of 19J7 cost S17,4984K)2. The Md 
suj^rvision cost in this operation wa* 
af22,425. or 5.3 per cent. 

Considering the nature of diSiSrsler le- 
lief work, the Red Cra» h proud of 
this reeurd, for in miny r^pects an or- 
ganisation doinji; disa^er relief is aimi^ 
la r to a govern mtint at war. Things rmist 
be done quickly r They must be done 
cconomicaJly if (xH4*jble, but sjjeed and 
not tfconomy mtist be the guiding spiriL 

But eVL^ tinder the pr^sure of dis- 
asters, this administrative cost has bcfen 
kept down to a Hj^iire bt-iow that on 
which mo5t commercial enterprises 
operate under normal conditions. 

in the last teni years, only five times 
hns the organi^tion put on nation-wide 
appeals although it has given relief dur- 
ing that period following 289 disasters. 

That is Ofte reaaoo, not rrvmtioncd be- 
fore^ why the org:anEza|idn is able to 
raise morsey with oomiiai^itive east^. Al- 
ter relatively small disasters gri^t pres- 
sure is often brought to txw in an 
attempt to induce oRicials to start a ra- 
tional campaign. 

They have ci>nsistejit!y refused to do 
so esoef?t when the minimurn rweds of 
thi; liaffererii cannot be met (rom local 
actional resources. On the other 
hand, when the need exist;? it offers no 
apology in aiding for ^ fund of stagger- 
ing profM>rttofi, 




ERIE 77 pulls west 



JiT-i^y <^it¥ Tii-rriiitiut kil I Hi*' 
A. 3iL Thr- liriiiiUj|£lit of u ultvax 
K>rninolivi' ^Ip^uiii- almi^ tlii^ 

ilinily E-iJliDu^'-irrf] u^iilii-t ihE^ni^iil 

r^ii hf iii^hdf fHit. SiHiih'iili- the ^i^iiiil 
to procn^d ii« pivi'iL ShK' liLkfii ap thi- 

K^-'i^ry Kri-r^ nij*ii ami roiiTiil<***-i "lirp- 
p^T* fivt-r ¥.t'w rijil?* ktn^vi 7T. fV*r 
iip^'ufii <»f thifty-fivf* yt<4J^H hhf- bjAt^ 
prrriiriiinl uilli li*ninr thi* tar-k (if 
Ii4ifiil1i»^ on sin t'^fpnlitcil Jbjmli lm« 




pipfirr] iiriil ilnrnrPlif' t^^imiiit^ili^ 
ori^itiulijiff in tlip r.a*t ami 
il I' N I i H ij f cir i-ftiiFUEiiptiari 
l1ir4^ij(£ii4»ijt I hi* iniilill^' ivit<^t- 

It |39 hy im iDt^arir^ i]iiiH>iitiirion fur 

^inirlinn* 1i> 4>iiipf'r* I In- Irr^p Imi 
iiifi*V4iii phr^f^r "ftiniTp via Erl« 77.'* 
Til*' rtHifiril of tlih itjiin fnr oii-tiQir 
piTfiiriEiQEiri^ nil Tlif* lli'nvy lliHy 



ERIE RAILROAD SYSTEM 

Route of TKe Erte Limited 



^ Some 5,000 small banks have Failed in the past eight years. Coutd 
wise manasement have saved them? Read this before you answer 




PubLic confidoice in unit binki 
u Hfvercly fihakrn by tht ftufftr^ 
ing caused by of Mvingi 



Did You Help Your Bank Fail? 



By ROBERT DOUGAN 



IN ONE DAY not so tong ago 15 
F]prid3 hanifc* failtd to optn thtfir 
doors. Within 2i hc)ur& two otliifra 
m th£ mrm 6ection gf th^t £tati: 
joined ihenL NewspapcT readers 
who siiw Ihe ^.iticlc^ fLfLiniij? to Uiosifi 
L7 failures m 48 haurs, na doubt wiU 
rccalJ that the appearance in Florida 
of the Mcditerraiu^n fruit fly. so de- 
strurttTO to the prindimt crop of the 
atate^ was blamt^d for ih(i whoti^c 

The Fcderid Covrnimcnt, when the 
fly's piTOjnci? was disrovcred, immwii- 
atdy quarantine Florida fruits Hut 
migJiL be infurfcel. As a result fruit gtuw- 
(^rs fssccd the loss of cropt and many 



bankf^ holding the pi>wers" p^iper had 
litUe chance of getting the money on 
their loans when they expected to get 
it. Assets that had been liquid a few 
daya before had *'fraMn" ovemighL 

Many reajions for failures 

This furnlsh&d a ptrfmly plau^iblu ex- 
planation of th<m ]7 failnnes^ To sup- 
port and amplify it, one miitht n>cfition 
that conditions in Florida had not betn 
hdpod by the collapse of tb& real e^l^te 
boom a few years agOp nor by the hurri- 
canes of more recent date. It is iiot 
astorifT^ing that some banks failed in 
a itate that had bem so hard hiL 



After all, the failuTe of 17 baidc^ in 
one staPe in two days i^'t so alarming 
in s country big as the United States, 
however great the ^ufTering may hsvt 
been among the unfortunate depcjaitora. 
Business nK*n in other sectjons for the 
most part don't have to worry much 
about hurrif^ines {^r the eohaj:^ of real 
estate b<iom>$ or fruit fly inv^ii^iim. 

But on the other hand, there it 3 
great deal more to be considered in dis- 
cu^^ng bank failures than the situation 
lhat Jed in the Florida dosinp In ei^ 
years in the United Stated there have 
been more than 5.000 failures of ' uriit'' 
banks, in^stitutions. csonfining their b^il- 
primarily to a definite k^csd torn- 
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jfl,m4rill ■ 1 u:t 

in ihw 1^1-. I j - - : so 

■Lk|#t , . , «<|u«J in ti^M 

III ihw iijf* of DwIm- 



AMARILLO 

W7i#»r#> tiHlus/rif Taps ihvWiH'ltrs 
firvtUvst Xtttural Has Supplif! 



WITH 500 Wefts produdn|t thfve hiJIiPn 
1 3, 000, 00 0*0 OU J cubic k^i dAily. and four 
lintt% compettfig to bring it to AniArilia's mdu^criQs 
a[ vcjr)' low cosCf n^turii] gjs [hi^ b^&i^ for a rt- 
miirk^bJ^' indu^triaJ JcvL-lopineiii in t hit ciity^ which 
h^st doubkd in populjiiim in four yi^i^rs. A gi;inr 
ntw 2 5,(MIO kilpwdti %upcr-pti\vvr plain wk's ihh 
ideal futil, TO produce tiKir^-chv^p power; And the 
rcsuli is borh gas and crlccEritity for smelters^ miUs, 
rtffifiifrics, afid fhiccorit^s a[ rock- bottom coit. 

Alft-a<ly, tb<[>us£inds oftQiK of ;^inc urr mrv bayted 
in ffom oihcr ^uitrs^ sn^ttrd chciaply, and ihv zmc 
shrpptd to d J scant mdrlcii, Wltedt h trinsfoi-rticd 
economical Jy in to UOTd b^rri^J^ of Hfiur tjich dny; 
ga^alincr ri^fiocd in immirnibi: qu^niitivs; atid 
heUuivi, tbar rarest of gjies for dirigihSvt^ i% 
ttmKivd Ai The daily rite of 1 0,000 cubic feei in ibr 
govf rnmenf's huge Afiijrilto plant. In the concen- 
[fati:d Aj'ca fuf i^vhich Amiir^tlo is the hyb thecv is 



produced each day 6(}f,^ of ihe nation's ciij-boii 
bkck, and ^DU.DnO gill an s i^f niitur^l gusoline in 
-i S pUfiis. All of this d-L.-vt: top mcnt in t;ight ye^Lfi^^* 
moit of iE in thrct? 

Amarillo aif^n rcmkirkiihle advdniAgcs to ccrtaiii 
duhnite t),'pei caf indu'^triii. One is ihv treiticndous 
CQnsymtr uf cheap fuel and power, A si-cond is the 
user uf the agriL-ulrural ar mineral producri of the 
region . . . whcAt, Cotton^ cream, cdttle> poultry* 
mohair, feed stuffs; brick and tite shdc^ cvmeriE 
limeitoni% cdrbon blick, xfnc, .ind poi^i^h. A third 
IS I he rejj;idiial type of manuf^i^iurcr who c^in pro- 
duce prcffiidbly for a who lei ale tr^de urei with xn 
estimmd popuhtion of 5>3/?78, 

tu^mfriiii gas rairs art m €ight tmii ^ittJ 

iffcirtrrtr h your major requfttitmetft^ Af^n^rs/U h f ft* 



d/ l^ ntd*ttlTfa/ tfiifi 9lhir iis^i ttHftif^ft if rj>^, inmv _fml htiu pithfimmL 
TA^tf ifF¥ j««^T Jf yn/* fi r// iwMi^rii t'hatrmiiw, f/tJi^ifsf^i dirrftrrfff* . . . 

AlillXO rilA3l 111:11 OF < 0>13li<IU K 

.UIAIIILLO* TEXAS 
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AGAINST THE PROPHETIC SKY 

SAN FRANCISCO 
IS RISING TO A ]>iEW 
HIGH PLACE IN THE SUN 



A O D A Y Uorr lliMD c'VPF 
FtsBrlHYk ■ lunM^ ihal l» fraufEbc 
villi proniitM'. t>ul pf ■ «|«irili^L 
p^m\ ibrt^ bfii r4»iiir n 
Iftli'iiK J'^itTc l« ilviijLnkiif- 

|h- \\f LiiN|ii*rtrrw far i.mt' <jf 

E-^4-ri i>iiiip^lil^ IihIjiv ^111 JqIh ihe 
|jLjip| , , . kiihI lli^- i-il^ tiling I of 

■ml CH"! Ic? fulfill rnri' llir pi^imI 
««UlJ-dErd |Mi»Jrullltiun itk tlir W^4« 
Uhtiii) n roiiiuN of uiir fiiinnlrv^l 
unil fin J iiiilr^ Imlf 1 1*1- |ir4ifiL<' 

i^rfjilifriFnIii, ^hiir E^litNMHHl 
pit of inurr IIiaii B^ermifr^ frcr en^ 
il4 wfiilili Llvr wilhiii H nulju# uf 
Kfj lii>yF\ Hitr. Ami 1 L.frilNlJprm 
to- hit W«^t Iff iht" HtirLy 

^[iNiipii4iirip rjin Jyr ftrnipd miprw 

l- ruiiilA^'-^ lima fiNPiri Ah^ irlhri'etlt. 

Hill ifirrr i« unutllTT, iTrpAtr^ 
murlii'l thnt fiim:lnii1f-H tliiw in»ft- 
rm luJniUl 'MNJiiHMl.OW jMiiplr iu 
%\!k*& loud* litfrilpriiiK llie Pnrlfi^ Itrv 
jihpk^ELiiiK Ell tiii> wandcir of thr 
h4krbri prc^inrr^lMIl . . . ^ft-mjiniliii^ 
ii|i>rt- anil nrpm^F ihr thin^^ il Ilj^^p 
En i^iir. Anil Shd IVmni^M'i^ i» llii' 
jiJiliirMi i^Hlr^Ji^' fcir thr< iiutiiiirfvi- 
ilikt li i^ini: l-tt i»<it|*'riiiKJ' lhi?«r 
riiilliqn-^ 

ft^jsily M^mA in ihir I tiJifd ^IhIc* 

il; bill uiir ibf iLBtufdl DiJvuRl* 
iJi^» Sun I'rii Df-tiHrvi Mini hi ^ 

aIl^ An r^'^^iu ^nrkiibl^' t-JiiiLatti 
lliat ■iM'^^tJii iin^lm lfitjii ihroupliimi 




Ibr y4W^ Eh anrnttipr. nC « 

Pi-p^ltm rirli iRi iiNliit-pl rr^^iHinrv^ 
i.oiu" 4»r ii bi>rh U r-^n^iiifni^Bl puit* 
\Af^( mnd hrnrd b» llirr« 

^fi-ai IrNU^mitilmt'iiLAl fAilnwilrw 
ihi' r^lj ami ihr- iifr« ttiMiiil I bp 
n****l oner kan-t^ t la^tt-w-n 
iiinff Mr«r|urEii|{ rt|MiiL FidnJIs tbiri 
fuf-'*M^hif^ rltf im hf^jii|i|Udrlrrii Tipf 
llir b-ndin^ fiiuinHiBtt rvilmiiiii 
Jumbrr, b^drM-lmrtf- m&d tUmiwi^t* 
mdn^ mti tt^li mm tnnnuriiiiwrinK 

riiiir l.tjfl»i + , , rif 111 siipw . . . 

Tit lltci iPitrbl-iHiiiB nnli^rHl 
Villi Unir* tbli i^ify iiwtiB-^iit lhr*p 
tbiii|Hii ibqt npp4irtanl1>- I* bnill 
VfWin — Fr«lirlifam mthlrn ibr 

ffplpEulitl llfr tbnt bA# miiilp Hum 
1-^114 1« r«mr fit^l to %\mii rQ» 

lut-n nf^fiiifk to llir. 

Mi-ii vf dntli ny mrr^ HLark i 
FrBJi^-i4H-i'»''» fulurr itntiimiahii'^, \nv 

till* thy Mm h {« todii^ mid to 

ibnl IP liuildiniE — in sIL. In klio^ 
lliiw paH uf 41aiJifrpniliB'fe lurr. 

(Ifl.liri,^miiiJBP tiir. Ip fliiJiidtlK Cm 
|H1 ^tiu rucirr aIhjuI H«d FrmarlftFU 
tiiii^ Lbi^ (.Ipilififjriitii ihMl ^E 
'I'br rii'tJfMiii hill hfiti^i tw<i wtirtii- 
*fhilr Uluntf-iltiril bofpkiw S^nd fuT 
|]]e<En . . . iin-i« l 

UIPT. lias 703 UAKKET HTB-BKT 

SA?C FBA»Cl»COl» CALirAHNI A 

I'NrrjfifPfij" UP14^ ''WJi.V .Mumi/nr- 
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nwjnity. Those ftgurts hre 
eakim fitMn B tf^cem speech 
bclor« a group of ba/itei^ 
bjr I W. PWe, omptrollcT 
of thu cunef>cy rjf th& 
VmXtd Static, who h hi!gd 
of the rtalji)tmJ bank &y&- 

The bonki that failird 
h^d toial chpcwil^ of mm 
than Sl^OOpOOO.OOQ. 

*'Thoic barik^,*' mid Mr. 
PolCp *'were in vanoui 
country disltiirti of the 
South. «Jie MicWk West, 
the jVorthw«st snd Ih^ 
Sduthvest, with a ftw on 
th« PiCific Coatt nr^ in 
rnnheaiti^m siaie^ 

"^'tt b im^HKSible lit cky 
scribe th^ acute local suf- 
fering occssiomd the 
Idwct of faving^ and the 
dintipdon of loc^ bum- 
M8i cnterprim. In many 
&f theie corrmiunititi. [nit^ 
Ik confidence in the unit 

^i^kiff] ibat fundfi which flhnuld have 
foumt Iheir way into banking chunfh;!* 
me being withheld In thiA dRht->ear 
perkid n^t a i^ingJe metropptiuii 
bank has faittd/' 

Rather a ihameful record fur a great 
bmkH nation vhkh lium% bi'qmniiy 
to cncomiumi on lU ihre^dlM^ pbility 
and forestRttt. There am t^ds^y in thi? 
IJnilrf Skatei abtwt 1^? fOO siaiif b^ 
and tibcHii 7,000 CHiikmal hrnik^, ^ tutal 
o( ^piirrmnwtrfy 25,700. 




Ufc of 

<lcpen4ft Jargrly an one induAtT)^ 



High mortatity of wmM hmkg 

WHf U£ thiil miuM be brkiw the *^vi.-r- 
ajjc fi[tuTc ftir ilwr eight yean it jvfiihabljr 
wt>uJd ntA be greaily m. At lLXi-<%t Uie 
percentage ol failuf ci to the tfjial num- 
ber for the m(jre partnid *uuld some- 
wliere beiwein^ IS and 20 ixt cient. A 
pretty heavy' wamliiY luf the finan- 
cial inMiluCkjr^ in whkh mt Eiipeci 
buiine«s men t^a pat Ut^it ctHiiLdAtii^ 
and dejif^it thuir mdiiiy. 

Why did those 5.000 toiks fail? 

Woi it dii«! to fruli invationi, 
hiirrioinev or trifnaflud, tu the pricking 
cf teal c^ate bubbk^? Or did they find 
tlu:niii;lvet in t^ie h^mh of nettivers be- 
oitisc ionle di'f^nlu^i had itohm ihciu- 
s^ndi frtrni Ihe i^aulEi, or bccaufe the 
miinagemimt had been irmmpHeni^ the 
^pcrvtiton hy examiiiing authtiritieii 
InaHcqu^lc. or the ladt of dinadtciTBhtp 
thai fiiillkietitly infttiMCed to tee 
that thop^ hankt wefe onnducteil vrixly 
and lafety? 

Tbi KMfwen co4ne out ol Un? 4^3^ 



f tenet- ol men wlio have bftd )dOg ded^ 
in^ mih baidcii. Inthc filst plaee it may 
he laid ctiwn that yean of handbi^ in- 
Mjlvent and Lijt Luring tn^itutiom have 
demonstriiled tliat defalcations ^^ldi»n 
ou« failures. Ni> doubt thexia haii: 
bt^n instances vthtitt embeiikniL-nt hai 
bt'en a contributini; factor but they 
havif tM b^ mimer^m^. In tmM ta»m 
fkfakaticini cm-er periods of tiine, 
bringing no ^dden, dt'^ierate vhrinl^ge 
uf bank funda and tht^re arc bunding 
comjmnit^ lo btar the hmtk 

No dfiubL grt:^t catafftrofihes have 
caused bank f^iluEes A Jtiiin'itOfwn Bmid. 
a San FraiK:iscu earthquakt^ a Riirida 
hurtiearK?, destroying milliim^ £fa>llani' 
wciTlh of property, must be rt^tltcted in 
fLimnicinl di^ia^er to lomc InMitutioni m 
the ormmufiitie* Where they oceurred. 
But ynth diiiaiten are infrequtsit 

With ddakaticm and ivda of God 
tdiminated^ the queitMH) cumt-^ du^in to 
rmuufecnent. There arc thoH who trice 
an £|rrLi;£ini^ry lafj^e i^x-rcmt^gc of bank 
failurin dirt^ctiy lu mana^csnsit or lack 
tjf iSHUHifefl^t Vnwn manajjement li 
to be conifidci^ed it n«wo' it once 
to draw a line bctwtm the ooumry barnk 
sind tlie dly bank 

Bttda^ arc butiMai kuiiuitium. 11l>ey 
require ipedaliiU qittite ai much a* hmh 
piuli retitiire ^rj^Ma and mrm m 
^uin itxpnite Mnigaion and enpneeft^ 
tn ih^ larn^ dty ths hanker h a fiptctal- 
iit^ Probably he'i tpmt all ht% lile in 
hmk$^ He town the nik* of the pme 
from actual cxprricnce. He ■urrouTHb 
|um*di wiLti i^ptikJiCHj mm and timni 
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young nm^ in hii waj^s. His dirKtot^ 
take an active iitt^eat in the bank's 

Is that true in the smail town? ITd- 
fortMnatdy not oftm Too frequently in 
the unaller cummuniti^ thc! man who 
has made a mmfottabla fDrturie in a 
m^iisntilc kieiness^ or felling insurariDe 
ijf rt'itl estate deierminea to go into bank- 
hig to round out hii camer Banking 
ai^)e»f^ pimple enough. Just gel a char- 
tur. i^iasiie -stock and (r^n^ up, Tile fftends 
Will ccmm in and deiKKitt their funds 
and Ihmt^^ will ^il ^limg ^nkxithly oil 
other tKi^pIt^^ mont-y in a short time. 

Mt:et3 iroiibk-5 jU the w^y 

PERHAPS the relirrf broker may grt 
alrjng all nght. But the ctinno^ are ex-^ 
trefHely ^malt lhat he will be m wizard. 
He ill from the motrh.'fit he itarta, up 
rnffK truubteiomc pnobhsn^ 
that involve the money he lends and 
tlie invesiiBenis he makc^ with the 
money he doon'i lendi pruWeijis not 
so difBcolt for his tity^ brrrtlier to ^Ive. 

Tlk! bui^int« life wf nicest small com- 
munities is lari^dy dif^KiHlt-nt on ow 
S^refKifiderant indListry of crop. The 
peoprk and the bank<i of tliat commun* 
ity are «o cki^iity tied up with this single 
rnterprise that anything whkh affects 
that crop or biigmts^ has an inrnKdiate 
edtct on the bank. 

Loans made to a farmer are upon the 
crop tie it griTwing or a morcga^ upon 
hi» property. If the crop faiJs the gtowi^rr 
canmol meet hi* mortgia^je. If Uic busi- 
ness of the communiiy s one chic I in- 
dustry goei slack, the Nmk, ^g^in i 
lendfT, may obtain judsTnent or fate- 
ckp^ the moitgiqEc bo I little out of 
iddi pcmtitip and that only aft£f * 
kiig tinm 

Such 1 bmiter may tell you he wm 
the victim of drcumnanceSk A lituatkm 
uf that iort occuned in the mid-wett 
after the World War when the defla!iQ|!i 
in land valtn found many banki tuM* 
mir mortfafei. on pru^ierty which had 
dciHLxiated m far that they cuukln't 
obcain an^-where m^r ihe amuunl it had 
been coAudered worth beftm lio^litki 
eeawL M a conHbqimwc many IniUtii- 
liom failed md mhen b«icty awQidled 
faihtre. BaniEen out that way mi#it tell 
you today it waf the fault of the (jOV- 
t^fnmmt or lome one in WanhiniEKJn. 

Pethapt it waui't the fault of man- 
agpni^ oitainly tt wasn't altopiher 
nmnnKT^ncnt'* fault %tiia comntunitin 
fm4 a bank and if it h brmgl^t into life 
it mult dii scjfw buiiiieH. Us oflkefi 
and direclon^ did bmitKAt with the 
twajfik wht> iiwd afwmd them: ther^ 
wat no one ebe lo do with. Ye^ lay 
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TJiiH Yalr EltH^lrir TriiHi^r niullf yotir man power many 
liitic^ ^ Traiiis uf 13 or 20 Irailer^ lieavily lueiled airf? 

tnoved OD M!lirclij|i-, ifirnii-^Fi m»}em uf Viiiir jibiiiCH aver King 
h^ulj^ with Mfetj, jm ffxlremrly low h^iiiilliug couL ^ Ynlti 
ImilclA Elwlrk IiidiiHinal TrarliirjJs atiil Truilt^i^ for Itintfllmf; 
nil kinds of materials and produrte^^ Theyarc^ usf^pcI niotho 
power for Stueliing Lift Truck Tmilcres- ^ There i» a Yale? 
representative nt^af you* who will ^lailly go into your tnifk* 
lug probh^mii uiih ymu Tie is no farther away frnrii \<m tliim 
your telephone. Do nol host late to rail u}h.iu liiiu at any litfic* 
TTiere Jh no ulili^alion. Write Depl. K 10. 

THE YALE & MKC. CO., STAMFOIIP* CONN.| S- A, 




Y A L E I Hoistin|["'^d Convey in 




Tarn Ymj. § Town Cft. i^J^*J* mntSm -Vsi^ flitiJuWi 
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tho^ who itudy bEinking pTObJems, it 
might hjivv^ been the pari of foresJght 
to hfl%'e hotm in mind that what goes 
yp must Come down, particularly after 
a isfitr with the high prices it inevitably 
fosteiB. 

However that may bq, the city banker 
doesn't liav« to fact that probkm of 
pftittimg his cftgB in mve bosket of rat 
putting thcnn anywhete. Hi' isrt't dqien- 
denl for business on otic indu^Lry or one 
crop. He can diversify his Ic^ns ^ that 
if d Easter threatefis one or two or a 
do^n borrowers he may have to say 
"no" ofiener than he likes but his doors 
stay open. 

Thm there h the investment &ide of 
baTLking, quite 3.-% important 3s the mak- 
ing of lLian!i. It invfjve^ the Siame idea 
of diveniificatioti tJiat so ftequently dif- 
ferentiates the dty and country bank. 
Tht! dedint.^ in tlte bond market h:is 
brouj^ht into tlie held many sorts of 
securities find many kinds of spirit ies 
salemien who had no place, or only a 
minor place, in the old ischeme of things. 

The ccmntrj- barker too often has 
little aiccuirate ktK^wledge about the real 
worth of gt^curitiirs offered him by 
bi#1-pTes^re saleiimefi. The iner^^a^ed 
OOTlpetition among iindtr writers for 
high-gti^de i^es with tow interest ratf^ 
has cut the margin of profit S4> far Ltiat 
the underwriters cannot afford to sr^end 
lari^e suim iti iselling those securities 
throughout the country. 

Buys vctancj-grade securities 

BUT the seoorrf-grade house sends out 
the high -pressure boy^ with swairitii^s 
that pay high tiates ol return but whidi 
are not at all the sfjrt of investments 
that can be turned quickly into casli 
CMoepl at gtn^t sacrifice. 

The profitii from selling such secur- 
ities ai^ hti/^, the underwriters can af- 
ford high' pressure men; the interest 
feiiirn procmsed is high md the country 



banker, d^^ed by that fact and the 
MTOrt talkp hih (or the second grade 

issue 

Incidentally by so doing he hurti hi^ 
community in another way, for he twe^ 
it to those about him to see that, so far 
;i9 he is able, their money gois into saft? 
investments. The high-pressure sak^- 
man, however, after ^Umg the bank 
goes out :md ^Ih Ihe town on the 
striyu?tii "f that fact. Often the outcome 
is a toss of personal fortune and the 
loss of lioandal support for the bank 
that made the sale to the individua] 
po««ible. 

Ttve city ]:^nker fao^ no such prob- 
lem. On his staff are experts thoroughly 
familiar with the investment mark^. 
] 1e is offered the best investments to be 
had and in such variety that, when he 
rM^di the help of thOSe investments, he 
haj no diniciilty in dispo^ng of tbem 
without loss. 

So diversification of loans and diver- 
sihoition of sccurititrs are to be written 
do¥m as among the factors that have 
kept the city brinks away from failur^i. 

Directing a bank is a part of mana^ 
ment, Dinectocs who ire figurtiht^ads are 
rtot to be daiircd by any bank. It is not 
exaggerating to^y that many banks ha\'e 
been forci^ to clc^ their doors because 
their directors, if not actually nefihgent. 
were at least indiflcrent to the way 
the bank's affairs were conducted. 

Too of tf!n btiMnesd hk^ of ability and 
integrity help to organize a bank, elect 
the officers they desire and turn the 
whole j<ibof running the institution over 
to them. When requests for loans come 
bfcfore Llse b^^jrd thiit kind of director 
just say^ "0, K/' if the presidi^nt or 
otshier appro^'cs the requesCn 

"If you say it's all ri^t, Charlie, Lfs 
at] right witli im That i^ the old for- 
mula and it has led to disaster more 
than once- The proposed loan may be 
all right and it may not. DirfCtors miglit 
km^ soniE^Lhmg about the business or 



the character of the prospective bof^ 
ro^er that would help in reaching a cor- 
rect decision. 

If six months after Qiarlie made a 
bad loan the baok iindii itself in ^ jam 
because of that one biid bit of business, 
do the dinctors blami! themselves? Not 
likely. They hired Charlie to do the job- 
He fell down. That wasn't their fault. 

Dirc(£!tor9 mu^l work, too 

THE Banking Division of the Minne* 
sota Dc^partment of Commerce p!ace$ 
ffUCh a high value on an understanding 
of directnrji' duties that it mails to every 
jjerson who becomes a director a cir- 
cular which reads in pM l 

The si iickh?ildcT5 of yaur bank elected 
you a dim 10 r for one or iLl of Lhr^e or 
ftmr fc^M^ns; ihey lud fonfidenre in your 
blisiniTig abilily Jind Judflnienl, your bUM* 
ness-gettini^ jibiliLy for the bmk fLS a 
reiogniiion of your ftiuiding m the ctsm* 
munity. 

They did not intend, when ibey so 
honored yoLj, ihii ydii serve purely th an 
omacnerjtal capacity. They rtp^ctcd you 
to aicermin (he tiUntt of the oblisat ions 
you fi^sumrd ^hen you acccpicd your 
□fficr. and to discharge those obligdltooj 
unx\] you ceised lo be a director. If you do 
not know whai your duties and resfjopvsi'^ 
bjliUesi as a director are. find out or reiM^ 
from your board &f directors. If, after 
finding out, ym tire unwjitinje to perfonii 
thft!^!: dutlr^ or accept rho^ rt^potv^i- 
biUtic*. reiiign. Vou owe It to yoLir^irEf lo 
do one or ihe other. Therer k no £df e mid* 
dfc course. 

Strong language, but necessaryn for 
the l^ity of ditiectors, their failure to 
direct i& w evU about which comptroU 
JerB of the curr<fncy havt issued many 
warnings. It may he no more common 
in the small towns than in the larger 
citii^, hut k mori! di^strouii tftere, 
because the city bfiukcr is a ^iiecialist. 
^rrounded by other specialists, ^d m 
generally mnre c:apable <jf relying upon 
hk own judgment. 

Another evil of a 1^ directorate it 




Crcmi C4itEi4trophrA like floods, hurficanea or rarthquiiik^ a« reflectcil in fi- 
nAocial d^uaiter lo lome inicitulioni in tht tornmunkiea where [hey occur 
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THE Wjt?;/ OF 



Paul Revere 

began the chain of consolidation 



THE MOVIMINT j. W, RIYEM STARTID 
IN 1828 LED UP TO THIS FAR Rl ACHING COMBINATION 

OP TODAY 



JoMph W^iffen RpTfre jdrvrj'ed the 
clang tng^ plant of Pnul Revere & SoUj 
Cjuiion, Mass* 

Thii fnrtnri^like ti tilling ihc fim 
Amerir^D ccipper rtyUmg mill. In ) -unctcj" 
belching fuundry weft slil} cast the 
fninnu!^ Revere hrmi.^ belli and brass 
cannnn. From that smoking forge otme 
h^mh of copper ^pifce^ and bc>!t$| sdll 
mjtde after the "«cret" dbcovertd by 

It the F^rLictit ;ind largest ti>ppcr and 
in Amcrica^^ — and stiU upon it was the genius 




JotEPH Warile:3« Revlhz 
Sett ♦! jfi*/ Pifrimr 0/ Pmi ^wer# 



triaui ffmnder, he of the midnight ridCp 
Paul Revere, 

But Jofttph Warren knew that the 
wor]d move* anpS^i tn ! 82 8, Piiul Revrre 
^nd Sun merged with J^imes Dftvjs & Sun, 
Hu^-tciji brass rDundcrs, and incorporated 
KgvtTc Cnppcr Cunipi^ny. Thm began 
tJiit ^rie£ of hLstaric! cf^ni^dljdationii that 
ha* resulted tixj^y in RcVFrc Coppr and 
Bras Inc^orpofjited^ 



brass pknt 
uf its illus^ 



BALTlMORJi ENTERS COMPETITION 

1812 found Baltimore in the heyday nf the Baltknorc 
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Firti mil e/ iitiJ^t^a 



dtppcr*diiprni,Sc*j Ltvi Ho! ling's worth invested $l00jO0n 
m The GLinpnivd^r Cnpper W*3rk^. Oi\t of iti C'lrly orders 
Witscnpper rocsfiny; for the Natioiij; C.ipicolr \V:fcNhiDgt<iru 
John Kiat^ Revere agent in New Yotk^ wrote ^irivuni-i 
ktim ^honi *'Bah\m^^re*4 sheet and bottumsJ' In ihc 
eighties and iitntiiei, CQnsoIidations hroughE GunpuwdtT 
Clipper Workilt>g ether with Balliinorc Sirsehing Compny 
and Baltimore Electric Refining Comp.iny . . . Iiiterciting 
ihut in 1 92S R^fvere should al^ juin with them. 



THE tmo CONSOLIDATION 

Revere Copper Comp,iny thrived so en visibly that the 
three Crocker Brother* af Beacon impi^rted *'skilltd hand**' 
from En^dand, andsurtcd ( Trttimon CopptrCom- 
{xany^ Still atiothi^r enterprising Kcw England groyp got 





iindrr way Itl 1862, Nrw Bed* 

furd Copper Company. These 
three, after a 38-jcar racci 
joined (1900) m a single Mas^ 
sAsrhusctts unit I the Taunton- 
New Bedford Copper Cum- 
pari).^ now a division of ReveiT 
Copper □ nd Br^iss I ncorpomtc d . 
Paul Re vert's great-grandson ^ 
E, H, Ri RcTcreg is Executive 
Chairmjui of thb divJiEon, 




/n 

R^cre Copper 4^?id Bniss Incorporated 

§ff&f/iiy arrz 
Thf /tirjF^f €Pppfr r^iimi mHI in tif ^mnm~ 



David M. IxELi^ivt? C. D. DaHjh 

FMf-Ming D*{f m mafiufiiiiSirif RiiiUfr i?fCMifg u 'j frit br«Jt mitl 

ASTRIDI THE WESTERK TRAIL 

Jiunnh ijj Hfi^elton wis the fim mA£i m dirme the 
weMin^ard tniifcli uf copper and So he plaeed Romr 

Hr^L'ii & Copper Compny astride the fiJtcirnt Mohawk* 
Grnii L^ikes Tr^il, It grew to he the fourth largest of 
^ill prcjdurers* 

\V^thstw;ird , , « farthisr westward , , , continued the cry. 
Automobilci broiifht new i3nd incre^^ssng demands For 
i'*ipfver mi hrn^^ Two far-seeing Detroit mnnufacturtrs^ 
Diivid Ire Lin d and George H* B;irbour, started Mich- 
igan Copper & Brass Comp^iny ( !906) in Detroit. The 
final leap westward (1908) was D^llrii Brass & Copper 
Company p ChitagOj — serif ant to high-^pecialJ nation indu?i^ 
tries. Meanwhile Michigan was rising in ^tep with the 
iTiiigk automobflr industry^ supplemented (1915) by 
Higgini Brass & Manufurturiny Cntnpafiy. 

UNDER REVERE NAftfE 

In 1 928, another conwilidii- 
ti-fljij even more fiir-reaching* 
AU these units c^me together » 
And in their nation- wide align- 
ment is perpetuated the aame 
ttf him who was pioneer i^f 
t\Ktr own group and of their 
industry t Rl;VHit£ CopPEil 

ASD BrA^ iKCORPQRATEOi 



Copper W Brass 

INCORPORATED 

Rome BfiHJ ^ Cl^fi^fr C^., Jl**f, AT, T* . - Taunijofl-New Bfldfard Copprr Ce., T^amlvM^ .Ifd/r. 

Cj^iHAL Ofr™^ KOME^ N y: 

Ihcuihuated ftMH mnti^ IPufHiir 



Revere 



NATION'S BUSINESS for Febniafy. 1930 



Ihc ^pproviij ot Joam to dinxtcin thcm- 
selvts. Thfi Natirmal Bank Act ptyvidcs 
that imly ten pCTccfH of the Utul amaunt 
of n bank's luans msy be made t«> di- 
reclors, but tJiis pruvisiun h evaded in 
d numbtT of waj^. Banks under state 
supLT vision oflen are ptrmiued to loan 
a muc;h higher ptramt^Ke to their di- 

The practice worte out badly often 
cnouBh. If one member of a board ob- 
tains a lf>an for hiinself or some corpor- 
alim or tnisitK'^^ be contprjls, another 
iTMunbtr rt'<iuf?tt5 the ^ame atctrmttuxla- 
tion.. f f a majority of the board become 
borrowers, the situatifm Is most unJor* 
tuTiat^, The rtiriectori will not be io hard* 
boiled In dealing with esich t^tJuer aa 
with men not on the bu^ird. lih^ imJl 
rnore ajmmonly found in banki in i^nrmll 
towns where the dinctora are iikdy to 
bepewTial Jriendf, 

That about finishes the Case af^ains? 
tti<? small community banJc but il woiiftl 
ordy be fair to add that the city banki-T 
has one othfsr faaor of much wiiighi in 
hi:i'kvor in tlmeft of str)^^ 

Cily banks help each other 

HE HAS other bants all about him 
whose officers and boards do not wish 
to ™ any btuik fail f cif the ^ood of the 
busiiiess. A tottering bank is sujiporttd 
by helping hands or consolifliiled with 
another institution. The small baj* may 
h^vt to go it alone. If there are other 
banks in the community they pn:fhahly 
are in the aame fist as th^ one which 
seek? aid. 

Bank ejcammers play their p^n in 
the lives of the institutions they vi^it 
periodically. They cannot, howieror, 
take the duties of management 
while a bank is solvenL Thi^y may and 
do advise but th^ cannot insist thcit 
loans be made to certain individuals 
nor refused to others, nor can they dic- 
tate what securities a bank may buy. 
Their chief function is to see that the 
laws are obeyed, they cannot act as of- 
ficm and direciot^ 

Il la undoubtedly true thtit there arc 
twKBT faiJures among banks in the 
national banking Gystem than among 
the ^aic banks. While ihore are more 
than two tims as many stale banks as 
national bank^ the prDportim of state 
bank failufqij is much higher It has b&m 
sLati-d that it probably is nut t^t wmig 
to fay tliat four state Institutions dose 
their d^}*>rs to one b^-ilonpng to the na- 
tkmal bank systenL 

Aside from other considiratiom. that 
discrepancy may bt due to the diiler- 
tTUce in examining sy^ems. ]t is m re- 
flection on the character of ^t^ exam- 



ijkirs to say that they are gen- 
i^Uy outdistanced in efficiency by those 
employed by the Ftidtfrai Government, 
Salaries are kwer in the sute sy sterna 
and politico play a more prominent part 
in appcjintments, 

But Frdtf^d Rescn* Bc^fds, comp^ 
trollers of the currency, state banking 
dniartmrnts, i-^saminm however kt'ers, 
never can take over the nianagement of 



banl£s. and in management Us the suc- 
cess or failure of e^ery bank. 

TotradtHS and inst'ct p*^cs, war de- 
flation pciriodfi, f1«x)ds, t^rthquakes, dy- 
in^ real estate booms all play thdr part. 
But in the end the banker himself, with 
his board of directors, can so conduct 
the business that if it does not become 
extraof dinar ily su tcyssf ul, it will at 
ieast not be compdled to close its doorei. 



At the Nacos Meeting 

By FRANCIS B. WALLEN 

F^rc»idcnt/ Ch amber o! Ccimfncrcic of Omdcn^ Ki A 



ENTIRELY, complitely and ab- 
^^ilutc^y different from what I had 
itjjiidjiatMt 
A "cr&sher " must, necessarily, eat- 
plain has presence whcfti he becomes so 
bntd as to comnient publicly on the oc- 
casion which he has crashed. 

I criished the H. A- C 0. S. Conven- 
tion. Oct. 20 33h bc^eause I believe in 
aviation, Wlu^n I wa^ told that I mij^ht 
be able to ro on the aerial trip which 
^>me of Ih^: New Jersey and New York 
secretaries were going to make to the 
Milwaukee con^xntion, I knew at once 
that 1 W3^ to be a "crashed/" 

A trip of two thousand miles in a 
Ford tri -motored airplane is an opt>Qr' 
tuntty that I wijuld never forcgOr That is 
why I flew to Mi] waukee wit h eif:ht nthers 
and that is why \ nttt^nded one ol the 
most interesting conventiotYs that it Im 
ever been my good fortune to attend- 
When our seicretary first proposed to 
our Board of Directof^ that I attend 
the A. C. O. 5. Convi'nLion, 1 wai 
niit enthusiaMic about it. I dri-^ded the 
c'fTect that such a furies of mtt^ting). 
miftht hflve on a man wtm was new to 
the profession . When it was definitely 
sM?ttled that 1 was in make the trip^ I 
coniiok'd myself in the fact that it would 
not be incumbent ui;s:in me to be pretent 
at the sessions and that I could enjoy 
a peasant vacation atttmding the 
theater and other entertainment. 

I ^ w one !Show during the thrwc and a 
half ds)'* that I was at the Coovcntim 
The balance of my time was spent In 
attending the meetings and In teeinf 
that 1 misiscd nothing. My unly regret 
h that I could not attend more than one 
of the luncheon meetir^g* at a time. 

Frijm the moment that I heard George 
C. Smith of St. Louis open the mcetlnji 
devoted to *"Ser%Hng Local E$UbSbhi?d 
Industries" I kru^ that I wa^ attending 



a meeting of a group of men who were 
intensely ^tious and who had dedicated 
thL'ir lives to the advaneii-ment of their 
respective communities. 

Thiis impri^ssion was further confirmed 
by the TuL^i^y intjminj^ session. Here 1 
heard Mr. Charlets F. C>jflisson talk oo 
"Developing Sound Agriculture as a 
Community Building Enterprise." As a 
rather dufse follower of news from 
Wa^ihington, I had coficluded that all 
Mid -"West Agrtculturi-its were con- 
virtfed that the only salvation for the 
farm countr>^ lay in grivemmental ap- 
projiriatiorta^ Imagirie my surprise, 
therefore, to hear that educniL ion and in- 
telligent operation of farms rather than 
Itfgi^atiun are the solution to the na- 
tion's farm problem. 

Mr. Collisg^Ta's talk §o interested me 
that 1 attended the Tuesday session on 
agriculture. 1 did thia although f come 
from a predominantly industrial dty* 
Let me say, howt-ver that no industrial 
or EnHndal ^immunity in rhe East can 
afford to overlook agriculture- 
While my notebcK* Is full of ilcmi 
cnnlaining suggestions ftir the work of 
my own Chamber of Commerce. I feel 
that by far the most lasting benefit 
which I rccdved from the mti^tinKii 1ft 
the fnend^hipii that I i^tablished with 
many of tht* mretariel. 

The Convention was a decided in* 
iptration to nw. It redoubEed my Intor* 
est in chamber of commcrrce work and 
made ma realize more clearly timn ever 
the imptirtunce of a chamber of com- 
merce to a community, 

I have a mueh greater under^tasidinH 
of chamber of cnmnwrce achviiii'^ 
than 1 had at any tim<r herc^tufnre and I 
bclit^e that having attcndwl tite Con^ 
ventim of chamber of pcsmmcrce ae«re- 
tirjei will make nw a better chamber of 
commerce president 
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becomn chi^ mIj cdculntDi tlmi is ICO^^ rhtrk — and the 
price fcffuins ujictlaji^eiL 

Tbc alight pnetiyre of a buctqn shifts th^ csJtlagt in either 
clirKtion ai "wiH^ g^^^y incrtaiing spcedi of oprricion 
whiJc cHmimiing work. 

Now you can operate chc Mkich^ar cadr^Iy xvith one 
iLAnd, and by id-tich, white kefrping your cyci on y^.siji fa;- 
tKCS, All the woji is done deariaUly. 

Whairifcr your iigufing problc-jni, you sliendd in^^d^tc ' 
fhii f cfniLrkablc new model at om;e. Ask your Jocal p^^fc- 
s^ximtive! to explain ihif new fc^turs and the r &tkir 
exclusive impravcmeat^ that make $.U odt*^ ciJciilaco 
ob»3lcie. 

Have the Marchanc demonitniEcd on youi! own wort^^ 
under your own o{h.£e coadidomwThh proof of its saperi- 
ority, it? gre^^T ^peed, iu graitcf case of opccitign^ wiij 
be i levektion to yuiL 

Aik uj for fiiH inforniacjoii. Or phone vncKpmetmnvt. 



Calculafor 

ELECTRIC 

CMarchani 
J^eadsf 



ARC H ANT 




ALL-ELECTRIC Calculator 
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exclusive, 
impravemenir 




iimi mai^ a// ^:^Mer 

Why handicap your biuiness by 
indqiuitcd figwiiig methods? 
Ij^itt how you can ?peed up tU 
ydur calculations 23 % ra 4orcj— 
with far ItiS wofk— and increase 
jou( pfofits. 



FREEBOOKIET 



Maickant calculating M^atmaCo, 

Pkwe send mtas onoc ffrt llicnwe i^d 
ftiU lafornuf ion about 
P Mi£dii£LE AU-Elcaric Cklcuktor 
□ tl2i Mufch^nc ^oti*blc Cikukitjr 





John J. Brrmtt pnmdmt 
Ifockiog V;lllr>> and Prrc 




M^,ika^ llPil-ifl JPG. 



SLIPPERS and Fireside have no appeal for John J- Beifiel, 
(Respite his 61 years. One of the outst^ncJinj figures in rail- 
road ing^ he'i now working toward acliievcmefib that prom^ 
ise to dwdrf ever) the forinidable array already to his credit* 
John Carlyle telU sometl^ir^g of those accomplish merits 
here, and the suidirtg principle that made th^m possible 



He Made a Railroad Out 
oF the Nickel Plate 



By JOHN CARLYLE 



HE it 61 yents old and more 
i.szirtQtJ men are UlMng 
zilj^jut IvEm than abo^jt siiiy 
other man in Armrica. He 
hn^ done thinf^ the^* thoiiKht 
{mpofisible, Nat mi radc-s b^ause John J+ 
BiTT]!^ doLs not deal In minii^lcs. 

Biil if the ii'citing population of the 
United StJitL^ had been asked to lake 
in a pli'bisciLe on this question: 
"Rff^lvL-dn Thikl a rt^gular raLlrc»ad c^n 
ht imdt^ out f>f the^ dd NickeJ Plate'* 
the told vule wuald have: ^ood this way; 



Ye§^John J. Bemet ami two youtig 
men hum QeveLmd, Ohia 

No — Every qne elsi?. 

That jusl 13 year& ago. He had 
liad an htinornhb nqtewofthy rec- 
ord in vnricHi? operating positions on 
the N^i^ York Centra], He had besronie 
M vice prmdenl and some people 
ihoughl he might a?tpiire to the pred- 
dt^ticy ill time. 

[t was a. history- to be proud of for a 
man who beg?ifi raflronding as a teJe- 
gtaph opt-TiJiof — «r for anyone elise. But 



il W7|ii fofTMrehiri^ of t ttibnidl^ and 
unkruawn history. 

Tdtmirr orw he may he tht^ hjcad of the 
iKw fourth sy^cm which the L C C 
ha^ im^ a^cL^d to auihotizi^ in the EasL 
Yesterday he was pnciidciit of the Eiit. 
The Erie u««! to be Isk^ the cpwa wb» 
Lives in the aitic when eornpan^y wnes. 

Rebuilt the Eri«| too 

tl£ m^de the Erie over m had 
made over the Nickd Plate. Today he b 
the hrad of the Ch^p^^ke and Ohio, 
the Itoddng Valtcy and the Pere Mar* 
c]Utttc Railwayi. With the Erie aiid the 
Sickel Pliiii; and tithm they will total 
approicimalety 12,000 mi1e$ of road over 
whkh he will be the head if and vfhm 
the new foitrth ^y^L^m is ^uLhorLifid. 
All tills was done und^r tli^ financial 
k^dur^iip of two young mm frotti 
Oevdand who h^d m'vtr bmi onn- 
ncxled with rail remind inf^ be Tom they 
bought the old Nickel Plate. 

Done wiUi limited capital as l^rjje 
ventures are thoEtght ct today. Thdf 
raUroads paid for themselv^ss as th^ 
WOT rebuilt. The Van Sweringcm are 
tbe lan^ individual owners of rail- 
roadsi in the world today becausii^ of the 
iEicre-a3G in the vztnt of their own prajv 

Bcmt-t does not talk about money. So 
far t see he doe$ not think about 
mon^y. Neithj!,*r do tht Van Sweringm^, 

They appftreiate money and its v^ibi;; 
of course. But to them the job is the big 
thing. Bemet been happy as oper- 
ating head for the Van Sweringcns be- 
cause they found for him the hardest 
job of raiiroading in the land- 

The Van SwefiEigpis have been h^ppy 
because the job ha$ hism exparklinj; be- 
fore them daily. They had no thought 
of a faurlh i^reat astern system when 
Ehey bought the Njekd Plate. It became 
inevitable, in their eyes, because the 
bj^c of the situation talis for it They 
have been fpoing where the job kd Ih^ 
I-et's gH back to Berrri, 

He told a story^ I had been trying to 
gel him tci show me why he had be^ 
5uccsessfiil He CPfuIdiiH dn \i, He i^'i 
the kind of a xmn who can ooek bade 
on the hind legs o( his chair nnd lalk 
sbout himself 

' Railro*id e*eculivi^ ^re not a$ hard^ 
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A Lockheed for 
Colonel Lindbergh 
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Last sumnis?r Cohnel LindbeiTsh Inid before Lockherad 
cnj;hn?cri sptfihcatii.ins h^t idc t>"pc of airpliinc whkh 
wi^ulJ nicer liis jdcii!^ iiiiij iVLiuiicnictm. U sinijuid iiLiiiT^ 
pcsraxd lln^ l;iC(L-st dcvtrlopn'keiit in Jiircraic enyiticijrifig aiid 
design. It should be powered with o pmvt^n type of cnsin^ 
nnd, thmrh irc, obtain cflidcnL"y thri^ugh serixlvnnmic de- 
sigTi TEktlitrr thnn thrLtiigh addjtionrtlp*>\vcr» It should have 
a miiximum ttip spi!4^d, tci^etlicT wiih a bruc cqrrying 
capaiTity, find a lari^linj^ speed w! ikh WMuld prrmlt th*- 
use of unde^^eloped airports far from oriiiinisftJ JiAm&vs* 

Colontrl Lindher^h Tt-vommcndcJ q knv-win^^e^I mono- 
plane with two open E:th:kpitS"RnJ the Wasp^poiA'trrod 
Sirius is Lockheed's tmswer* 

AL'L'Lirdins to tht oi^recmcnt bctu'cen Colorml Lindben^h 
dcid the LxKikliccd (..'(irpcirjilionp ^hc piiinc? was not to pt 
paid fof tintil its pfirtnT-maricc wits SLitisfactory* In Cali- 
fumk h^i mL>nth Cojond LindK*rv;h twk deiiviirv of 
the: first Uicthml Siriii* and t'?tpit=sfied his approval 
of the design. As a nsuk of the pt;rtorm?ince ttsts of 
OJoncl Lindher^ih's pbne* Ehc SiriU5 htis l-teun made a 
icandim] mudsrl in tiie fanu'Li, . kiiml Itncu 




DETROIT AIRCRAFT 

UNION l»UST BUILDtNG, 



Parkt Air C^ttm^t. \ntQra^ai*ti 
E$|lJTiOri ^tlpc-rph C&rpomt iiin 



Ariofln* AlrEfBlt CaipamliaH 
Gfoiif- \\m Alrporl^ Iihcarp4l-al:id 

AJrf^N Port* <fli»iKUf¥, Imcorparvtvd 



too 
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Strong to 
in the Battle 



Check up on yourself. Hovt' rrsiiny times in 
JiiU hour Jo you pu^ kick yaur office chair, 
tilt bick, w]g^k the ams, httch over to thfi 
right, then to the left? 

Undffr the diily utrain, theirs arc liabk to 
toDasn up, wear out, — that is— uiilc-%i ih^y 
arc dmrt of Alcos Aluminum, WtlJcJ m£o 
one cDntinuou* piece of rn^l^l, diatrs of 
Alcoa Aluminum hiive no scrcwj to squirm 
loose* no gtucd joints dry out and 
Bqueiik. 

With all their .strcngtli^ Alco^ Aluminumofftct 
chiiir 5 Lire also fc:i t her [i^hr, fuc^ail fc , long4l vc J . 



Stand Up 
of Big Business 

Th^y affer you apbsiaiitml upkeep «avmg^. 

These modem chairs are finished in natural 
AtuTDinump in wjlnwit, frohoiriiny oak 
wood gr^nns an J m two iKitles of pcen 
cn;inncl, Tlicy iir^ uphoEstcrcd m fuli griiin 
inifiiOT^i katber in green, hlilc, brown or 
nurcHu. Tti^ beiuty^ of the n^icuol AlLiqii^ 
num finish lies in ita ^mplicity^ m modern- 
ne55, its doir* soft sheen. 

A wide V4riiity of styles ^d types of €xecu- 
tive, ckrrcal and nceFtnRraphii: diairs. Write 
for bookkt "DtfitinctTve Aluminiiiii Furni- 
lure for the Offi^i^/" 



ALUMINUM COMPANY OP A ME ft tC A. i+ij QU^tt Bwilditic, rtTrmvaflu, r*, 

CHAIRS OF 

ALCOA ALUMINUM 



ALCOA 
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boil«| ^ they uml to tnf/* tm *iid. 
'"SojTte of wctc pretty tooifih/' 

The humafi tmich h3s ctsiw into mil- 
reading. Tttt- rmilni^di^r arvd the ctn- 
tomej- can meet in amity now. Herrtet's 
idt^a h3s always bi?t«Ji that the cutitamur's 
wmts ^iMjJd very larjcety be ihc rail- 
road's wontSv 

He told the stcjry. His eyies twinkliK] 
behind the bin glasac*. He ran his fingira 
through his stubby gray id g hair. 

The rent of a oislomtr'i coaJ bin liad 
been incri?^i6ed from o™ dollar a yt^ar 
Ui S50. He e^ame charging down la tite 
siation agjcnt. 

"ITJ epe (he pTL-iidi?nt^'* he swore. 
"t1l mit gjut ttiih this tiutrH£iH% 
I'll 

"Ther&*s the prudent now/* mid the 
Citation agent. 'Just getting out uf hiis 

1 saw that preiid^t as clearly 
Beroet did- A Ratdfrnia in hi& button- 
hole. Spats on his imklq$ A line malaoca 
{^mt swin^ng. A p^fectly created hal 
a-cudc on one side of hi^ head- An 
arrBor-plattd louk in his c-yir. 

" He's loo busy now,"' said the cus- 
tomer, backing off, "He's too bu^y 
now."* 

Bemet pointed out that i( that cus- 
tamer is still alive he is ^tiU $nre. Whei^- 
as if he h;^d been abk to light it out on 
a man-to-man b^^h with the pi^t^idifnt 
fio bitt£me£:s womld have been left, no 
matt^ what the decision. Bemet fights 
it out that way, but he fscts instead 
of hard words. 

Once during the war the coal sdJm 
of Cleveland wei? ^mking wax medicine 
because the niilroada were not getting 
the coal over the roads. The decinion of 
the gathering was unanimouH nxcepi 
far BemtL 

Deflating the iiguren 

**YOU d<M:i'l know what you're Udking 
about," said he, "You ar& stuffing the 
figures. You ask for more coal than you 
can use to make sure of gettir^ enough 
—and then ym complain because you 
can t get it You say the roads are only 
35 per cent efficient. In fact they ane 
80 per cent efficient and that in the mjd^t 
of war. 

"It will be a aorry day for you when 
we get hack to lOO per cent efficiency. 
Qjal wiU be selling at cost — and you 
know* it." 

This is 3 hk-or-miss story, Vm nm 
trying to tdl the ^tory of the man s life. 
Only to show why he h a sort of a mir- 
acle man among railroaders. When he 
was only an gperatingf ofikial on the 
New York Central— solely responsible 
for seeing that trains got here and there 



on time— a cu^qmir aak«i that Vtw nsttd 
share the ©.000 cosi of building a new 
sliding. That tieemed fair to Bemet and 
when a (hing seems fair he play* the 
hunch. Ik- had m much authority 10 
promist: tht^ railroad'^ ccidperation as 
he ]ijad to rewrite a presidential message 
hut he promi^P llicn lie went to hi^ 
t'hitf. 

"You"vu got to sell this to the direc- 
tors, " said he. 

His chief hit the ceiling. He woidd 
atipport Bemet this tinife. hv iaJd. but 
he must never do it a^ain. That wa^i 
oucitrsiry tu all discipline and thi^ and 
that. 

B«4:!^iiiie it helped the cujit&mer 

A LITTLE later another customer had 
an option and 24 hours in which to ex- 
ercise it and hbf would oidy da so if the 
road wouJd join him In building a $39,- 
000 spur. It me^nt more business for the 
noad* mofe baisiness for the customer, 
easier car haodting, ecoriranie^! al! n)uni. 
Bemet had no more auth-cirjLy than he 
had before but he promised the spur. 
And tht- customer gpt it. He's tliat sort- 
Ail for the road. But all for the ojs- 
tumer, too, because whafs good for the 
one h good for two, 

Tve said that he rehabilimtecl the 
N^ickcl Plate, Let's have some figurifs. 
That road was bought by the Van 
Swering)en$ of Cleveland — O. P. and 
M. J.~in 1916. 

The Nickd plate at that ti^tie was a 
standing joke. It had been btnlt to sell 
to the New York Central and when 
William Vanderbilt regarded his pur- 
chase he ifSiid, "The thing Cost as much 
n though it had been tUdcel-pkted." 

That was th^ only gpod thing ever 
said of the Nickel Plate. 

The Van Sweringens hired Bemet in 
1916 to run it. In 1920 he had increased 
ihe road's operating revenue from 
969 per mile to S44,fifi7. The rev&nue 
train loads had been increa^nd from an 
average of 355 tons to 771 tons. The 
Nickel Plate became the high speed 
freight carrier of the West- The earnings 
per freight train rnife in 1915 had been 
SI 82 and in 1919 they were $6.32 while 
irafhc e}(pejnsei had been cut from 
SK073 a mile to $604. 

Any railroader will tell you that's a 
miracle- But that isn't all, In that time 
he had practically rebuilt the road. 

We'll go back to a blizzard to learn 
something about how he did it. 

He was a trainmaster on the New 
York Central then. He was the yoiingesl 
trainmaister. It was generally teli by 
those who had beeomte trainmasters by 
turning gray that a great mistake had 



been ma4e in giving a 33-year-old kid 
so much aythorily. Ttungb began to 
bre^k badly on his division, Every one 
up>^tajr^ interfered with him. A blizzard 
came alonig and Lied up the We$t 
Seneca yards like a i^ack of wheat. A 
new superintendent rode in to say he 
was not satisfied with the young train- 
master, 

"Who are you ulking abtiut?" aski^ 
Bemet. "Not me. J havL-n't been train- 
master- Every one upstairs has been 
tr^nmaster, but n«jE me If they 11 let 
me alone ' 

As if the blizzard had not made life 
cold ei^ough the superior officials took 
a hand. The president of the rait road 
rode in to see what it was all abciut and 
found the yards still tied up. Hifth oU 
lieiiib were running in circles issuing 
orders. Smith wni for the tram master. 

' Why/' said he, "don't you clean up 
this mess?" 

"What re you asking lae that for?" 
asked Bemet "There are a lot of wis^^ 
guys around here who have been run- 
ning Lhin^. Not me. A^k thm\ whether 
they can clean it up/' 

"I'm asking you/' said Sinltk 

Bernet gut his chance and he did. He 
pve hh men a chance to rest and eat 
and waish up. The train loads were cut 
15 cars !iu that tlie engii^ eould haul 
them and in ten days everything wa,^ 
nonnai. Bemet had merely applied 
common, sen^e, 

Yeaira later, when he became presi- 
dmt of the Erie, he found the mechanics 
in a high state ol fret. They were not 
getting enough work to live on. They 
wxmted more money or more work or 
3omethin£. Bemet had neither to give 
tberru 

He got efficieiiicy and ftjll time 

HE KNEW that if h€ CflntintHsd to give 
Lhem only IS to IS days work 3 nKinth 
they would continue to be dissatisiied. 
They would, of course, stretch the work 
as far as they could to get money for 
grooeries. The road would suffer 

"Di^harge IS [ler cent of the mm,** 
he ordered. "Put the rest on full time 
and keep them thtre. ' 

Common sense. But no one had 
thought of that before. iTie men have 
been satisfied ever since. Hi^ ODmmon 
sense wtfnt on from there. 1 le found the 
Erie had accumulated L300 loconrboti\w. 
They were of 83 types for which repairs 
must be carried in stock. 

He junked 467 engiiie^ right away, 
retHjiU 113 others and bought 150 new 
oneid that could t^iaul more cars mor^ 
cheaply. 

He saved in repair costs £3,100,000 a 
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Isjpk ibtil can 
keep tnorp xinil muri: tuakem 
of furniliiri' hitrJwnTe arid 
we«AV€Tft of u|jlioJHti!ry mate* 
riaU from lo-cfliiniit here? 

Fill I he dcliT-c PIf (Imont Ciiro- 
lina** fuTTlhlire induct fiflh 
in lh« Nalifim in ikiil] import* 
ing the hulk of its ii|iilirtUter^^ 
fxilirir-^« vaniiiihe!), ami lilllNlieiif 
and cif itii bur*! ware- 
Only three yciirs ago there wjifl 
iM Iwal ftource of pup ply fi*r 

and Qthpf fabrint med hy the 
furniture inilufiry, 

Tiiclity. ihorte fncloric'^ I hut 
havr Ih'^r i^tiahlihhed hnrr 
liave ma lie t^xct^ftlitHinl pru^- 
rr-^B* Then^ \m h-IlIL rooui f<?r 
many m**r€?- They rfrt ^lisf 
tu hunt for a niflrfef^ 

Ai» ID the makinf; of hnrdwarr. 
the field i§ eliU eomplett^ly 
□ pen. Yet CTcry facr^or that 
favors incwfi eitiitari^n Ii**re. 

WUt noi know? Tlii! fftrii ari! hmn 
for ynD in tliii^ LauL^ 

AidvfUt tiiflBilrlji 

Mi^rt^iitklaEluilJ- 
Jnit. ril^iriiiUr^ 




VUKG POWER 
COMPAXY 

Jl'^ii tM/riit-ti^ fts)iAf nwi^h'^iJ* \\fiwfi'f BiliiM^ii 



y^f oci locomotivtis alone. The saim 
proG^ saved the Erie a miUbti dallars 
^ year on fmght: car repaii*. He found 
the jmA had 513,500.000 wortli of 
wp^iTt piuts And suth on h4ind, 

" Cut it to $4,500,000/' he ordered. 

IL cotild net be doJie, but it was dia™. 
Eight million dollars tcleaiied frcim tlte 
waTL^hcHJ^ do a pik of work b n 

When he bc^cpine p^iisidcnt he called 
hb 200 traiBc tmrn tog^ither. 

''1 want tea inilliort doltarsi' worth of 
biasints^," he sajd. "You men have 
got tu gt-t it Nq aUbis. Ttiafs all" 

More work md talk 

THE ERIE Kaiiidd 40 per c^i in IriJKht 
revt-nuL* undivT his manag^iinent- The 
bc*st gain made by a cuniprtitof in his 
territory was 28 per cent. That gain was 
not made by sates talks, either Bemet 
WL-nt riglit td I he customer. 

"Wtmt do you ^^smiJ You get it i! 
we can g&L it for you. Good day;' 

He doeait talk much. He sa^^s ht has 
a weak throat. When he is a trifle more 
ejtpansive he will expl4iin that t^ilking 
wastes time. 

Time h needed to write a ^xxxh and 
to deliver iL If some one eke writes it 
it must be memorized. Tinije can be u^ 
to better advantag)^. 

The one important thing in Btraet's 
|]fe i*— "Get it dorie, Get it done right. " 

"My father/' he said once, "belotiged 
to a ^ild. TIiiiL"^ what it taught me." 

A mcEnbcr of a guild thought triore of 
doing his job ju1^t right ihart of the wage- 
and'hDur qut!sti[jti. I lov^^ew, Bemet is 
aU for good wagt^. The b<.^l thing Henry 
Ford ever did, he thinks^ was to boost 
the level of w^^^es. 

Thfi future of milToading looks 
bright to him. Maybe black spo^s in it 
liefc and theie* but ihey will be lighted 
out pre&ently We" re learning fast now- 
adays, 

lit isn't afraid of bus comi^tition. 
Presently the farmers will discover that 
they have paid the cost of the roada 
the big cars have torn up. Then the car* 
will have to pay their share of the t^)&es^ 
But he wouldn't make a song about it. 
Tilings come straight in the end, he 
thinks. EsjkiciaDy if a little diplomacy 
iis nsLsd in the straightening^ as in the 
case of tile cockling station. 

"Why/' he a^ed his men some year^ 
agp, "does every train lose 30 nunutes 
to an liour at Ih^t coaling station?"* 

No one knew. The station was all 
right. But the time Wias being lost. Ber- 
net went in person and diicovered that 
a fine young man had a restaurant at 
the coal itMion and alwajra knew the 



tatot itoriei. Tht train crewn alwaya 
Btapped with him far pic and coffee aj^d 
i big laui^h. Bi^met might Hnvc isi^cd 
orctct:&. lit: might have dorie many 
thir>p, ejich of which would have made 
trouble, tmt^d he moved the iDoalin^ 
sjtalion. It coat mtaiey but ht &i;iv^ Hi 
minute d^iJy on each tntin. 

That's Bemtt. ThaE* nt kait, is some- 
Ihiog about BtTnet, A hint »t thti man* 
A lover of a^mmort fense and speed and 
on occasion a gtand fighting man for hm 
milrdsidi During the war he d«narid^ 
pcfmission to lay nro nails on iiic Nickel 
Plate. The CdVi!mrm!«i $aid no. "We 
are/' said the Governmsit. though nut 
in those terms, "trying to make a regard 
for something or other ^*t> new rails " 

"I P get 'em/' said Bem^t, 'and m 
lay 'em. The roadbud isn't safe. " 

'Tell y[>ur engmeiirs to ^^an slow*" 
i^id the Government. 

"Slow, ycujr grartdmother*s gray cai^'" 
said John J. femet. "We've got to mm 
freight. If yciM stop me taymg those rails 
and there is a wri^k and any one h 
killed 1 11 puc it right up to you. I ll let 
the world know.'" 

He laid the raijs, Wherever he has 
gone he has spent money for mote ipeed. 
He has realigned tracks, boiig;ht larger 
en^n^p longer cars, longer sidings. Cai^ 
must be mDre fully laden and movs 
faster. 

To get these things done he must 
hsLvz men who are in direct touch. He 
believes- in cent Tctliiat ion becau^ of its 
manifeit economies, A gr^^t system can 
do tbingi better and more cheaply ihw. 
can a numbt-r of diitantly related roadie 
But he woultj tioi ceMfaUic too far* 

EverbsEingly on tfie job 

TON I GMT John J. Bt?met h pmbably 
sleeping in his ofho.' car. He has bui^n 
doing that ever sinoe ht had one- He 
gets home to Cleveland as often ai he 
can but he sleeps quite as well in the 
car. 

In 13 years 10.000 tnilcs of rail- 
road h#lw not merely been a?aem- 
bled, but the roads which make it tip 
have been built up, recreated, given 
speed and stability md strength. There 
is already ^ dividend on the Eric'$ pre- 
ferred stock, after a quarter of a century 
of sloth. The Nickel Plate. Pere Mar- 
quette and the Chesapeake & Ohio are 
top-notchere. The Hocking VaUej' 
earned last year at m alrmi&t titipr^ 
t^dentcd rate. Som^thiti^ great has been 
made. 

But it was following the job that did 
it. It wasn't the trmnoy they were alter. 
With Bcmrt and the Van Swcringens it 

tlte job !hat counts* 
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FIVE- FIGURE contract Iqs^ be^oute yoyr lott-nriilrivte pro* 
$josqI doe4 not molws tNe 6:30 LiniHfidt 

SlO^QOO worth of lolonf in o thai lingen b^r the wayiidv 
b«cay w o itsmp does not sliM 

It's up to thft Office Boy — ^he hondlei your rrroll Hn 11 th» uectilfva 
who pijti lha final touch on your day't work. 

Sul even yod could not fill h\% job latSifoctorily ho ndi topped by t ha- 
llow ond unr«lioble %tk ond ifick*' mtt^od, 

Tq overcDfue tha delays ond losses, inseporoble ffDrn Ihe old-fo^hson^d 
ttnmp, tb& Government provides ''M&tettd MaiT ifervk*. 

WEfh a Pitney- Bowof Postage Merer m your office, your correipond- 
«nc« itfitl hurdle three time-^pni^ming cperattoni in the Poit Offtca. 

Pnnt Qfrd recofd your own pottaga, poitmork yotir own mpll, audit 
ond prev«nr loi&ei in your poitpge accoitrit^ expadite ond injure 
prompl delivery~Hwelime along rha linefrpfn lignotureto dflstinaticn. 

# ♦ ♦ 

"Big hgifnais'^ has been "^Metering" Jt( moil for yeort. New Pitrwy- 
^owei equipment no^i mok&» thKi tyitem ovoiloble for any ofBc* 
re^drdle^ of the voluma or variety of tti maiL 

InvBiHgatft the opplicotion pf "Meiflred Mail" to your buft^ni^iA^ Write 
tor tnformatmn. 
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How Business Men Aided a Town 



By HOWARD P. JONES 



BUSINESS MEN whn havi; for* 
imi^ lij sci-vx- the Fedet^il Gm^- 
iTnnwtii tii2t>' br! aiynlt*d by tlit 
scatv. Ihm'i'm, when we turn 
iQ the field ul liKal gtJVLmiwut. wc find 
a cUfrtrirJil sltU^Lifiii, 

Thrrir. Us a m[u. bui^iiu^ mL-ri l:ir^4y 
h^vfi cutiTuk.'d tht'ir acUvitk-s to civic t^Jt- 
fianization^ nithur than ptTsomaHy par- 
tieip^ting in ByvejrotumL Surii civic 
or^tzatlon^ h^w diine and are dfiing 
an impqttiint eervio? in fctt-pinj^ liacal 
govitimiVR'nti in Uxidi with tht rt^uirc- 
nwfits of the public. Frrquc:ntl:r% hm- 
tvcT^ their dTorts have beoi waited ^ a 
neailt <if elates among themsf Ive^ o^^t 
q[iHations pf pttWk poHcy and projects 
Jot dvic impiovi^nM^nie. 

Therir art exceptions to prwe this 
rule, of c™rBt, easier of tmsintss kadere 
IwdiniE thf Ir iiptfciiiJ traininif and t^ilcnl? 
directly to \hv mm^jhcated and all toy 
frfquimtly intffkiently admtniislcred— 
fluid <if Uml gcjvtrnmmt. 

Busjnesifi men ate ilfilping flQW 

PERHAPS one of the niost intt^resling 
fstampli^^ of what bui^Jit^i:^ n^m of CJa:- 
tsin comtniin]tii:$ ^rv doing alt^ng tJua 
Wm may be faaind in the wijsilthy sub- 
urban luun uf riarris<in, We3tdu?fiter 
County, Nl^w \"tirk, a luwn dotted with 
iiw beautiful iiomi^ and i.'stntes of men 
who have oRice* In New York City's 
Ananda) district. 

For all its phy&ical attractii;™, prior 
to 1920, Harrison prtistntcd an intakra- 
bk administf alive situatiun- Twinty 
(it-r ci^nt of the vou-rs paid. BO ptr otnt of 
the LaxefS and literally giot ntitlving in re- 
turn. Tlijc: toflfli'n had no budj^ut, indeed 
no sryjitematizL'd records uf any kind. 
Tht^ dominant political b^m carried 
about with him n chuck biick Ln wliich 
pei^scmal funds and public funds met on 

An ^tt^tthi^r different situation ex- 
iey in tlarriium tcKiay. Nitjw tilt- tPWti 
haii oiii!^ of the best |[Livemmf?nEs of any 
simiiiir unEt in the ctmntry. It i* effi- 
ciently aciminisiti?r«l It irperatt^on the 
budget system. It has centralized ^Tur- 
dm$iiij' Many public impro^timents 
have becTi made. Both rich and poor 



amctfig the dtisenry ar^ latlsflHl. What 
hiritHU.'d, and how did it happtii' 
Buitni^ went lo work im ihy jpjvcim^ 
mmll In a sesitolOi! that tdlt the ^ory. 
J^lm whose time could iiot by 
*tate or natiofi, mudi Ji^s ttiv luwu of 
HarriBon, giive that timt gladly in thu 
intL-rihsts of thdr home seaioni. 

New ly|>e of govcrnnient 

IN DOING ^ they devdoped in Harri- 
«cKn what amounts to an enUrdy new 
type of town govcmmc^nt. a xype which 
hm sucimded bi ynnd the best hopes of 
its originators, a tyi^e which many ob- 
servers d^idiire idtal for the buburban 
CtiEnmuniiy, and the baiuc principles of 
which nii^ht well apply anywhere 

In litructurr this lurw tyjw of Rpverti- 
tnent ridip4lfnidy &impkv Tht* only 
nuttnftotthy dniingt' lay in the eistabliah- 
naent of an unoflieia] body of dti£^ 
known as the Finance^ Committee. It is 
m the memtership and the functioning 
of Lhe Cammittcii that the sigjiificann* 
lies. Its chiilrmiiii h Cutl H Pf^Tnchei- 
mer of the New V*[jrk brokeragt* firm of 
C. IL Pforihdmer i Co. Ms^mber^ of 
the Committer include sudi mejt as 
Ckorjje Art^nts, Jr„ of thi! Annrican To- 
bacco Co,; Louis V. Rolston, altomej"; 
Fred. D. Frcmd, landscape cngiiMr; 
Martin Pnsku^, attorney; Murray Lee. 
t)f>nd broker: Hugh J. Chisholm, paper 
manufectoTer; Wittiam A. Read, jr,. of 
Dillon, Read & Co,, and DougkB Gib- 
bons, realtor. 

How the Committee functions 

THE CommEttee chairman h appoint- 
ed by the town ^upervisor^ The chair- 
man narrie^ hia own coworkers, giving 
representation to all sections of the 
toi^'Ti. The Committee discu-ase^s all mat- 
ters of pobhc polity, and devdopj a 
construct i%'e program through the pool- 
injt oi idexis- There h no bickering of 
rival organisations before public ofli- 
cial*i. Claishing viewpoints are reconciled 
befon! the CommiEtee acts. The actual 
[jowEfrs of thf Committee arei of course, 
portly advisory, hut in esjsence they art* 
m^daiory. sinct the Committee repit?- 
sent* r^ublic opinion of the entire town. 



While the basic ii^m^miTiiTiLal nrRaiii- 
ziition q( tiarri^m diffcm little from 
that ol any otht^t New York town, iha^ 
priiidj}l«r of ^Hitting inlluufitjal dtifcit^ 
U> work for the ftu^vernmim! hai tran^- 
foimed It tram a town in vi'hieh thete 
iv3g r^ofm^ial dmo^ aind in which tome 
of the taxes had not bi^ piid ^ince 
1896 to a town which opHVted will) 
the efficiency and financial exactitude ol 
a modem CijrriorEition. 

"Wlvy dfi thtry ds* it, these v^thy 
mEfn? " I a*Nked Chairman Plnrzheimer. 
"Thdr time is so valuable You cati'l 
^et them to w^rk likt that on anylhinsf 
If I lie. What do* they gpt fml of It? 

An opporutnity for service 

"ONE of the difficulties in governmeflt 
is holding the intent est of ciii^-n^ in the 
problems that directly affect them." he 
replied. "In smaller cnmmuniiies the^ 
u^uaJly ate lelt in tht hands ol thoge 
who have had no special training or ra- 
I Alienee, *io that an advi^Mjry committee 
compt>sed of business men or other^^ who 
hzve s^peeial qualiricalbtl* Can be of 
[fteat ^^nioe to the <&ommfunity. While 
iome of these men would not run tm 
public ofl"iC£% thty are ^l^id of the op- 
tionunity of cooperatini; with the eleciL^l 
ijfficiaK. and pit quitf a kidt oat of this 
contact with lijcal ptJilics.'' 

What, yo4i may a^ has thi& a>^em 
done for the poor man in Harrison? 
What effect ha-s it had on public im- 
pro^^efflent^ and ta^es? 

The poor man unqucstiotiably hafi 
beneAted By far the streaiqt part of the 
$tre^ paving has been done in the poorer 
sections Up to t92fithis paving paid 
for by general assessment ovef thr en- 
tire town. Moreover, developments that 
have taken plaoe in Harrii^, (sartly as 
a result of the work of the Finance 
Committee, have tnabled rich and poor 
to benefit through incri^sed prop*r^rty 
^-alurs as New York City spread=t north- 
lA-ard. 

Taxes, it Is true, liav** been increased, 
but that is bK^u^ more ^rvice is bring 
rendered, A!^^ obliptionEi are beting 
paid cuTTOTlIy. and old debts gre bring 
wiped out. Even so. the genera;! town 
rate tt*s than ttiedium high. 
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PERFECTING MATERIALS AND DEVICES TO PROTECT 
FINANCIAL DOCUMENTS AGAINST ALTERATION 




ftJ^K; 1899. In a fttuU wtmiHilitd in Rcidmler* tvrtj 
iii«n weris wofkini tu pctiviiJe pfotedkin fur m huruvnl 
(jduiJdtif wtirki. The tmrnn^ gS bmnk dmlli luid bcovimr 
luim^j nod pmljiable M***"***^ mir cnuU prrv^nt it. 

mmi pirtURtl aI I ho unpcr oeiiler. It tmpltiyttl im 
t:Titir%1jr Kw pnACfplCt uy^dinf in«]elibli!> 'mk umlirr 
lirMW pmnurr^ iiitii tkt T«rv fihrr ' p^pcr ilirtl. 
J rnm iti piiriKw, it niiJ3»ij ^'1^ .rA|ih/' 

Thmt Kmt mmKitic^ VbilK iti fmtnnui liniilin^ linr, 
'-NOT OVER TIURTY IX)|.I^RS ($30)." [Hit mn 
jilifupt tmi ld> dru/i^fAuinf . But it rimU nnt itivrr « 
ckaiif^ iri piijw'i imitMr, or in tlmi^ nmtibcr. Ai^ 
9u tbs Tnddi wrfiE work M.fmin~ 

TodAf^ Todd fiffrn ■ Hm ice of protcciiiKn tluil k 
complrt^ mnd vrf%^tiW, . » , It iaclliilel fUciclrrfi pRi- 
icdacraplhs of vaiwJ tjrpm, vritinf chiecki, clrmflt mad 

fur hkI AOtfluoU. . * - It ihcIi^lIc* Grwatw Cbeclu 



tkm *nd am made up laa^ ta oidiifjdiiAl urder- It in- 
dmki ilv nrw Suptr-Snfetjr CiMSch Paprr, attract 
li>^p Ir^rm-livrd^ Biuie rspccuiUy for lunlm to iaitw to 

hiff^wy of iiffiiitttri;!' &m] emlomfinFttt, U cwwed l^y 
Fiit^^ BoaJi. wiucli TddJ fw^veat lubiliuitial 
fvductkiw on itaiKiifd lalca. 

Supplrcnentifig the Todti wtntcm. ii the Ch^sik Sigmr 
KfiiL-li tift^ and slacka chcx.'ki at lite rale of 7if00 an 
huuf^ nrlimi:^ Mnporlant «jwutim (turn ikm arJiima 
and lij»-waiitaf tank of ilnifi|; it bj ba^. 

To A bttiiiiM mmlA vkhLh baiidki 90-%% of iim 
tmllMcliofii bjr c&ack« Am aafelir ami t^flkirtiicy of tbt 
T»Uf mrrwc « apjpamit and tmppriani. Aa tbt jtaim 
pa«l, lhal icrfvkc wilt ln^ bel Irr^d and bruadrftAl. Todd 
will cuntinw to pkmcef. And th« name 'Ti^ld" miil 
alw^jni aiffiyhr "pt^atoclion TW Tinld Cump^fVi 



TODD SYSTEM OF CHECK PROTECTION 



Tbu iyiEcm aH^mbJes the mail-ordct csiulogi liidE bring ki d JO mUlion doU^ bu^Uie&i Hi A 10 per ccni cait 



Making Business an Exact Science 



By A. E. LONG 



IS merchartdi&ing becftm- 
inj; aJi exact sdcncc? 
Will il become a profis- 
study and training than 
law, nieKlicine, or the dcrg^'? 

Surely merchandi^iiig h «i 
science already. Tliere ii nu 
deniail of that. The evidifnce 
h overwhelming. But ta Ll 
bscommR an tfxact sriencf ? 
WeU, there is some evidence 
lhal It 15. Of course, by txact 
science we ueually nyLun 
those sciences v^hich Att 
fixed, a* algebm, tfistmeairi- 
etry, and geometty. They 
gr^ exa<!t in that two and 
two are alwa^'s four, in that 
aU right anglc& arc equal, 
and so Tarth. 

But let UA see; for a mo- 
msii, how iK^Iy fOHK of 
the big iwrdwfidiaing cor- 
poratbm have mductd aT- 
tain ph^^ of their busi- 




WHEN 15 men pass a cigar store one of them 
buys tobacco. Such figures as this are among 
the accurate gauge? with which wide-awake 
merchants can replace hit- or- mi is methods 
oF getting their share of trade posiibihties 



fiess to an ocact science. 

The average busini^ pian 
is still cutting pium hi% own 
letters in the morning. Th3t 
is a waste of time, if he has 
many letters. Others have 
gone a Btep farther and hsjve 
an dlfice hay or stenographer 
opt!n. sort, and dhtribule 
tt ttt'rs. But that h iaiiU prim- 
itive compared to wliat is 
going on in s^mc big plants. 

Contemplate Xhi^ In a 
eemin m^ii-order hcju^. 
the mormng mail is rm ovi^r 
the Bcal^ and the voltime of 
orders for the day h calcu^ 
latcd f-mm its weight. In- 
stead of laboriously open- 
ing the mail to r^d the 
orders and cwunt th^ ch^dts^, 
the imil is trucked to the 
f^aJus. M^ybe therie was a 
ton of mail y^terday. There 
is a ton and a quarter today. 
A rapid calculator makjes his 
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HOW about that letter you 
from J one?!? Th\i.t very hit^ 
p&rtarti letter now lying in ypur In- 
active file? 

Will you lic able to put your fin* 
gers on it in a few seconds after It^s 
ttunyf erred? 

If yoy can*t, you need these new 
tmiiifer units, and you need them 
right away* 

The new Remington Rand steel 
transfer case is mcjst compact- It 



^vcs to 50<3ti of your ^tomge 
sjiacc . , * is strunu enough 10 huld 
a ton* These sttirily cjists can be 
piled in ^acks 39 feet high and 
will still open sind tlose easily; 
thcv bsttn snuglv* at Upttom, top^ 
and^ sides , , . atid f jetiiose of huge 
Stan Jartlived productiofii cost sur- 
prisingly little. 

Let £i Remington Rand s^pcciali^t 
make a free u rial y;; is of your needs^ 
Rcmini^tors Rand Business Service 
call wyrk out a simple solution to 



*fwv problem yau may have* With- 
out oh ligation on your piirtp our 
specialist will recommeturin blue- 
print fami a nwney -saving, space- 
siiving, tinie-^vihE layout for your 
rceord;!. In muny instantes, Rem- 
ington Rand men hijve Mved the 
cost of new current filing calnners, 
and huve avoided the renting of 
addition id Hoor spacCi 

Call the nearest Rcminjrton Rand 
Branch or send the coupon below 
to the main office at Buffalo, X, Y, 




RcmingtOEi Rand Business Scrricc 

Library 5 B u rcau 



|ll.MII')%1.TI»'« . 
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tinn (ML ftmt Jfiluif »^ilrctnt 



O HrUi^ if till A f1F}irf If tiT4Ti¥^ 
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TK« cDpiei of only otic isstir of d 
widtly distributed mailorder cata- 
log wcmtd itmlcc m pile 119.6 miln 
high* 2 L dmes OA high Hi Mt- Everest 



pt'jicU Ity fof a mament. and itJJs the 
bDs$ how maiiiy thcrutand dollari* worHi 
ol buiiini^ wilt be fcioind eti th^it ton 
and a quarter of moniinB niail The 
foiemafi of the wrapping rooin h 
ikd, and he hires extra htljwrs iTotn 
among ^Xio^ a&i^mbk'd ^ the hack 
duor. 

It*& the bw of average 

ALL Khm hdwt a singju tetter openjei 
Why? BLXiiiu^ ^xpeiiuuct ha5 taught 
IhjH conDurn that the averaKt a htin- 
drtd ^KJrund«£ of ma.il brings a givm nutn* 
ber of orders^ and that on ^ aveiaie 
ari ordtf iis :ibaul so largt, Thui multi- 
plying pounds by dollars Eivut a JL^ult 
i^h mominjj; Lbat is abundantly aocur^ 
ate for purp'f^^J^ *"*f pl^nt □pergtinin. 

So whoti cl]£cks and morn^y orders 
:art! wi'i^hi'd by the hundred pmnds or 
by tfM? ton, ^Tid their asgre^ifiate face 
^•alut* t'Slimatt'd by i™nast' instead of 
by actual I individual stnitijiy, ihu-Ei this 
phase- of iriLTdiandising is approaching 

Let m E!sajiiirtL« anoLhi?r phase? of the 
mail-c>rdtT stiefLcy- In North DakoU 
maiKjfder hout^e* do a volumE of 30 
millian tiollar^ a year. To do this they 
send into North Diikota 75 solid car- 
bads ol catalogs. Tht cCTSt of the Cata- 
logs and other advertisinj^ that into 
North Dakota to gtl tliis businL'^s is 
three million dotbi^H Thus it is costing? 
thsn ten per cent to j^et this volume. 
That is becoming a fixed law; it has not 
^-ariied apprt'ciably in yeat^ 

What iE^deiMindtfnt rjftailer thtre m 
North Dakota who wouJd not gladly 
fiitfie ten per cent total cost for his busi- 
tie^? Whut rdsiler is there ^ho flfould 
not gladly piiy thrL^^ million dolbr^ for 
a 30 milli™ dollar voltime? But so longi: 
as the retaUi^r has not arrived ai a de- 
pendable scientific furmula that will 
aocomplish this for him, aa the mail- 
ordt^r hfHJ^ hav^, he must slrugjik as 
bebit hi! can for his insifi- 
ntfic^^nt volume. 

In the big tnait-ottkr 
house* tfit? process is not 
only t!xact. but t^Kactlng. 
A westmi manufacturer, 
while in Chicago on busi- 
ne^ calkd oti the head 
of <me o( the mail-order 
houses, both out ol curi- 
osity and a desire to learn 
sc^ncthinj; of the ^y^^m. 
His vi^tit was pleasant. 
He expressed admiration 
lot the eisecutives of the 
mail-order hcmae who 
could draw such astound- 
ing volume from the far 



read^ea of Uic country', Kloiilirtg lifla were 
dbe^ased, and some question camt ti|f 
as to how the tnail-otder houie eould 
tell whether a name on the li^&t was that 
of a man re^illy uhle to buy. 

"Are you CamiHar wiih the niral 
linns of ysmr tswn filale o( Nebraiica?" 
asked the mail-ofdrr executive. "Then, 
if you are, please mention som*? 
town out there wht're jrou art M^tie^ 
wliat familiar with the narttef of noarby 
farmer^i." 

The Nebmskao named Dunbftr. 
Nebr. 

"Very well/ said the e:^ecutjve, "Now. 
caJJ you give me the name of seme one 
around tliaie— some farmer, perhapa?'* 

Tht visitor named a fanner. The 
executive called m office iirl. whn 
promptly brought a card frrnn the 
whidi i^bciwed the name nf ihiii Dunbiir 
larmt-r, that he owned IGC aetes o( land, 
wa^a a ^tyad sfetock grower, and had two 
loads of cattle on feed at that time. 

x^mazcd. the visitor ijave anothcT 
name from the Dunbar oommnnity. 
A^In the girl came in witli a card from 
the lile^ bearing this man's jiiin>L', with 
similar detsilL-d informj^tiun about hi^ 
]>urchasmg power. 

Eleven straight nam^ of Dunbar 
fieople did this visitor poor out at the 
girl before he found onr she did not have 
rin the Ji^it. The eleventh <*ne was the 
lirst the mail ofde-r hou^ liad miijsed. 

When the visitor essprcsscd admira- 
liod for fiudii a syislem of detailed in- 
formatjon about prospeets all over the 
United States, the mail-order eseojtive 
said quSetty, "WelL if tlie independent 
country merchanl knew £i f™rth as 
much about the buying jxjwer of hii 
neighbors as we here in Qiicago know, 
the maiJ ordt^r bu^ine^ would bt* a lot 
touKher than it is*." 

Will merchants itzi'e science? 

SD THIS is another pha^e of the science 
into which the bastnt-ss ol rrKirciiiaildis- 
ln£ is developing. In the face of iucb 
higtiJy specialized, sd^nLiftc competition, 
in the fiCc of such towerir^, cm&hinj; 
exactitude of mftfn.f.l. rhousanda of 
home-town mtrchnnts ;irc still yawning 
over their buhint-wsi?^. knowing le«s abayt 
the volume pog^ibiUlifi* in their com- 
munity than dcM!^ the cat !&l^irtg on the 
ch*A*se display in the front window. 

In the grocery busine^is, where the 
chain litores are giving the independent 
nierchant^j more grief than in any other 
]i^^^ the average independent grocer h 
carrying altnost twice as many items or 
brands as hb chain-istore. competitor 13 
carrying. Ili^ is piling tip an investment 
on slo^'-movtng items that hi^ chain 
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The tmrU*s largest ffgar factt^ry, 
the new plant of the American 
<§NEW IN KANSAS CITY cigar Con>p.ny Capadcy. 2 mil. §. 

lion Cigari daily; in vest meat, 
$3,000,000 J payroll, $4,000,000; 
employees, 2,900t 

Center of a ^a-mJ/Jhft-d&I/ar iek- 
phone expamhtt, with tlie South* 

^ NEW IN KANSAS CITY Tdephon. Comp,„y 

reconstructing its long distance 
lines in undergroucid conduits 
through the Southwest. 



<g NEW IN KANSAS CITY 



A re€or{/ yMr €f fjen; /ndmtrks an J 
expansions: 128 new concerns; 236 
expansions unong existing iodus- 
cries, wich accompanying record ^ 
inflow of investment capital from 
other secEiQDS for building and 
industrial development in Kansas 
City- 

A new Jou/ntown skyihte in one 
}'ea r: Up w ar d o f 2 0 mi I lion dol 1 ar s 

<g NEW IN KANSAS CITY 

expended during the year in down- ^ 
town cons cry ctionf and more than 
75 million dollars already pledged 
to general construction within 
Kansas City during 1930* 




INDUSTRIAL COMMITTEE OF THE CHAMBER OF COMMERCE 

KANSAS CITY 

MISSOURI II 



/ am mimHid in tkk tn^SiHry: 




Ifiim awAifaf r* Kabw Citt Cll^i^iim Si (^llUCf mfmiim^ Smi^M ^mMiuu 
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Mail thi! coupon bclow« 




THE HINDE 6- DAUCH PAPER cfOMPANY 

304 DECATUR STREET « SANDUSKY, OMIO 
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"AUDIT" 

YOUR PACKAGING SYSTEM? 



IT is juit as necessary to ch<xk up 
on your packaging system as it 
is to audic your bocik^. 

With con5tantly changing condicions 
in pres^rnt day shipping mcchods it is 
impoftant to kn<n\- th^t your package 
provides complete proteaion, conven* 
icncc and efficiency all the way from 
packing room to point of delivery 
without unnecessary cost or expense. 

To secure the utmost efficiency and 
economy may require only a slight 



change in your presctit packaging 
method. Or it may necessitate the 
complete redesigning of youf whole 
packaging system. 

In cither case, it will pay you to 
send for an H & D Package Engineer- 
Shippers save thousands of dollars 
every year through the sound counsel 
and re;Commenda- 
tions of the staff of 
50 H & D Package 
Engineers, 




Alt imgti^iwMi 
fl C> CI £l4fVIMW1L 



3 




OXES 



THE HINDE & DAUCH PAPER COMPANY 
504 Decatur Scree t» Sandusky » Ohw 

Pkmie send mcr a copy of 'How ip Pack II"^ 

Add^it ^.^^^^ ^ ^ ^^^^^^ „_ .- _^ — 

Oiy _ .^.^.^ ^, Stale . 

Wc ifc IntsfCHcd in picking. 



CoMFAirt fitsi* mftUk-a y^in'i ^mhttM 
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competitor is 9ci«itjfically araidinij. 

No n(*d fjO dwcU on thtf, but thr 
NEKirinal Chain Croim^' Asaociatiofi 
admitbi thiit chiin-pijccty WHtchuu^^ 
fitach an avtT^ of utily 700 ittfins^ 
whcr^ thif *ivprrf|Ef inckpendaTt-grac- 
lary wa:r^ouse stuck^ horn 1,400 to 
2,100 it4!rtis of bmnd^ Jhii thaim have 
aimsply sck-^itificnllirdiarttx! uul the |xjb- 
lic dtmand Thi^y have plotted a curvu 
on dully hum^n wnntl, and hiJi^ fuund 
that the housewife buy a brod ofltntir 
than die byy!» hiim^y; th^t she bays uat- 
mea] oftener than sht bojj's mooisetrapi?, 
and si> thty sl^^clc plenty ifJ nEiLi7ic-4i] but 
nu mrjus^trnpi. Tht ind^T^ndc-nt Rtoctrr 
may m'-n^ the?^^ Lluni^ vajjuely, imx he 
tm nriE charted thm\ rjr bliieprifiiLd 
tht' facts. 

If Einy nuire evidmre h netded tJiaL 
^-lling bccominic <in L^xacL ^i;ti,-'ni:i% ^ 
jump into silt' fitld of rt-al tfstate and TL-n- 
tal vfll ut-s m ij^hL not bt- a m is?*. Twdve 
yeips ago when realty values were just 
bL^inniiiiE to ctv^p upward, Qmiiha. 
Nek. was a city a littk short of 200.- 
000 pci(iulatieni. 

About that time strange litUc dick 
icig noi^e* befian tci be h^^ird now and 
theti in a comtr drug st*m\ a bank 
building, or an ciffic*.' building in the 
dty. 

CQUJitzng prospective ciistomet$ 

IF YOU Itjllowed the sounds earefuUyp 
thfy led you to a jtims atandiiii^ rtt'ar a 
wiiKkiw In thi^ building looking imtntly 
into the ftriNJt and study! th^ traBit. 
Till- dickiTi^ from a little instni- 
m hh hand^ no larger than a 
Which. He was preti^ing a button every 
time a jisrwn pa^^ed on the shdL-walk, 
rcgi^terii^g the nun^bc^r of p<^ple foina 
by that cormir. He held a similar instru- 
ment in the other liund, ^nd wa§ tbete 
regl^erii5^ iht number of automobiles 
that pas^. 

If you went hack the m^x.i day you 
probably found him Lh*?re ajpin. He 
took iha^^ observations at the san^e 
comer for perhaps a week or ten days, 
to gel statistics on the average traffic, 
rain or shine. 

These fifures rabcmtted to ex- 
ptrva YfivQ f^enput^ fl^emnount of traf- 
fic to be expected at that particular 
comer in a year. 

Soon allcr that my^eriam dickinjc 
begOTi at the ei>mer$ in Qmahap came 
the announcenk*nl that a certain real 
estate man had c^blained a 99-year lease 
on the most valuable corner in the city, 
at Sixteenth and Famam Strf*ets, and 
was increasing the rentals for all ten- 
ants. Within a week the eame man had 
leased another valuable downtowti 



properly and bad increased tbe rmia in 
that building. 

Utirre wii^ nmkr grtimhlinj^, but for 
tht moat part the incteaived tentala were 
paid, because there was difhculi^ in 
Jinding other s^uitabk Ic^tionss 

Really there was nothing so new 
about tlds clicker ^y^em of re|Ei4t€:ring 
traffic and cunifjfutins valuer on that 
ba&is, Jt was ot;w to OirtahaH that was 
all. The science oJ ssdlin^ corner prtipej- 
ties, or corner renlalg», in Omaha simply 
had not previouialy caii^^t alep with the 
lime^ Wtd this rfiil-e«tiiti; man 1ea^lE^d 
the scienci^ aiid applied it \n a commun- 
ity whirft:^ the rt'st wertj a^ikvp, 

1 lie iitliLTf^ wm- not awarv that chain 
tr»hrjcco ctampaniesi know that whenev^ 
15 men pa^s their dwr, tme of the 15 
will convt; in and buy some form of to- 
bacco, llicy did not know ihat when- 
ever a Eiven number of womuii a 
women's wt^r sc^iat, a jgiven. pera-ntage 
will cdmii in Ici shop. They did not kiuvw 
[hat in this manner the value of a pven 
loc^Liion can be definitely deteirmified 
as for a ci^^r store, a millinery store, a 
mrat market, or an office building. 

.\nd 5u they ^iept while Lti^f Jittle 
clicker regi^tTi^d enact facls^ and thou- 
^and^ of rentfft$ wer^ thuii put ov^ a 
barrel and spanki^tl to the tune of in- 
crva^ied rentals. Not necessarily esorbi- 
tant rmtiik. but rentals such ai:^ a givtm 
lucation with given traflic should 
command. 

Chains have studied locations 

LEAVING now I he rental phase of this 
scientific dsckef sygletn, we may rt^tmm 
to the merchandising pussibilitiE!^ the 
instrument has revealed. AltL^r aJl it is 
the merchandising possibilities in a 
given location that determine th^* rental 
value of that l<3cati(in. Thus when we 
know that of 15 men pa^i^ln^ a cig;ir 
store one will go in and buy a tin^oke; 
whexi w^e know that one, say, out of 
every 25 persons passing a bafo-ry will 
buy brepd or rotl^; wht^ti we know thaL 
s,2y, one out of 77 pei&Dm ;^!^ng a 
jewelry stort! will go in and make a pur- 
chase; thm it becomes K>mparatively 
^mple to determine in advance the 
chancea of succeeding in the dgar busi- 
ness, the bakery busamss, or the jewelry 
busintSii in a givEfn location. 

Chain stores have long recognised the 
science of locations. They have long 
known how to gauge pRi&iiedivr busi- 
ness volume by the number of people 
to whom the store ftwt eiposes itself 
in an averas^e day. 

They have reCD^Brnised^ too, that the 
people pai^sing the store know pretty well 
what they want in th^ matter of Staples, 



and ttiat it h not necessary to employ a 
lot of sales f»«Of.)le to thcs£ staples. 

Givm the criiwd, th^y kn^sw {hat peo- 
ple will go in with a dt-fmste purjwjse in 
buy br*saEj, a^r^, cr^cki^n, potato^, 
buj^ar, tooth pn^tii. of ahavinj! cream 
So they have ^entifioU I y exposed them- 
stfJve« to the crowd, and left it to the 
good m^DAQ: of the individuals in the 
crowd to HO in and select their ijwn 
staple throw them into a b^is^k^ pay 
for thrm. and ro abuut their busmei^. 

Machinet to sell with speed 

t^)^tE of the more prugTegmv^^ of Lht^ 
chain stores have taken yet another 
Torward leap in the !^ii!i^ce of selling 
staples. In handling the liiiialier and 
neatly packaged goodsk, they are ueung 
automatic vending nochita^s. Ctgai^^ 
gum. sliavhig cream, loiiih pa«t. and a 
thoui;^and other iti'ms lend themsclvt's 
to thiifi iate^ sscimtiric method of selling 
A dash of romance ha& been added 
to this meihi3d by the fact that ^me of 
these vending machines now talk to the 
customer when he- make« a purchase. 
When he drops hh IS cents into the 
slot labeled with the name of his favor- 
ite dgaret, the madhine kicks out the 
j^ackage. then in b pli^si^ng voict: thi^nks 
tbe customer and ref>tfats the advertna- 
ing dpgan of that cigaret. It does the 
same with chewing gum, and a lot of 
other nationally advertised items. Thus 
th^ m^ine su^es the customer scien- 
tilically, quickly, and almdst ^s ^lably 
as the old'time clerk tinw[ did — leaving 
out Only the urmece^ry neighborhood 
gossip. 

A battery of these vending machineii 
in a store at Broadway ^tnd "Fhirty- 
third Sife^ Ln New York makes 773 
sales per day, and ttie lenta] of the 
machines is less than S3 a day. 

Where is the clerk, be htt ever ao 
nimble, who can make 77 sales per hour, 
keep up the pao.^ /or ten straight hour&, 
and do this at a salary of km than S3 
a day? Ys, and the machines make 
clisinge for the customer also 

Such troublcbome items as pelage 
stamps, which were once "sold" at coat 
by drug stores, con^"UTning a lot of the 
drug clerks' time,, are ni>wsold by vend* 
ing machines in up-to-date drug stores 
at no cost of clerk time whatever and 
at a smart protit to the house. 

A vjee president of a big chaitj m- 
gum^ation found that the nKttions and 
^pe^h of his clerks are &i ]m cent 
automatic. He concluded that mnchinei^ 
were therefore better, more mx\imi*£, 
and less expensive lor dispensing a vMt 
variety of packaged gooda. 

A chain -store magnate who i$ in- 
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itifd* of till? Fr^'t^bt Javier"': 

T14E ACICPiLfcfcATOR 

Tlir. I^HtM I tit 
Flllhlmrjlli it¥ Hin^baati^ LJ||n 
HIE lll.%ILiaLA1[ER 

It4. |.tiu|* tu PfttHburili 

THE Tl!0R01Tai*(lKtII 

I ji l\4ttli'^ ^i^f^■t^aftJ$m 




Class 1 Railroads in One Year Haul 
%8^61,054,000 Worth of Freight 



Oil time tramportniion 
mom and morp imjtortant 
as freight volume moiuU$ 



TREMENDOUS ^ thoj htv, these recently cumpiJiHl 
figi^ri^ fo*" 1^**** lifcflihoodt be escwedc-d by 

llii^ total for 

M^-KiKants, ^hifipei^p ISimSiigii^ * . • UioiiJiiincb of pt^opU* 
II II ovi^v \ \\v counlry IiATe rapital tied up in tniiusit ^Vf?ry 
tliiy. Only rtiiablc on time tranaporlation eati rti^urc the 
rupid^ ri?gulaf lib^mticiii of ilik capitfli for otht^r purposing. 

Thr ocoTJomie soumJiu'^^ of fhe Peiin.sylvanioL^s i^mphiij^lK 
upcm srhahihd fn^ighl trttt>?iportatioii ihn^ iiiivdi.^ in- 
t ri'ii.sjiigly vU iir. On timt* rwjrclslunii^j iii liy lliivPrQnsyl- 
vartsji':* fiamoiiiji tti^A of Limit uf l lit^ Fm^^lit Si rviw" 
C'OfL^&istently ptjint tli*- way to tiew c-™n4tiiii*"i^ in < ullhiif 
inventories^ incireajsing turnover, kecpmg capital eoii- 
^tiintly and prytitubly t^iuployi^d. 



(kirricM more ^HU^rn^t is^ haaiM mate freight ib^m onj ^i/jcr railriuui in AmisriciM 
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Pressed Steel 

Designed and Developed 

Mtinufacrurer^ who ^re conftonted with 
the necessity of improvmg their product or 
reducing costs are urged to mve^tigAte the 
possibilities of Pressed Steel as designed and 
developed by Truscon- Complete fabrica- 
tion of pre^d steel parts h skilfully and 
economicaJIy carried through in the thirteen 
acre Clevel*md plants uhich is etjujpped 
to produce the heaviest sections and to 
execute the most complicated designs, 

Truscon engineers wiU weicome the oppor- 
tunity to show what they hav« accom- 
plished for other manufacturer* and to 
submit suggestions applicable to your 
own needs* Your in^juirtes arc invited. 

TRUSCON STEEL COMPANY 

PUKSSED STEEL DIVI.^IDN 
610Q Truscoti Av^Duc, Oevclandt OhJ^s 

Save With Pressed Steel 



AAi J HOUSING 
COVEiR 

d t¥f^U*j{ w^ijmpU iff 
d'f^p dfiiwa Humping 

iwimmtHj^ and pftr- 

kffU. TTttit opera' 

Jiffft HI Pi PfljifTrcJpf" 
*rpit> an4 ton- 



iriK madiines, and who yet maiTHamsi a 

I'HijnlfKl t@ th^ peal co^ ot clerk hit^ 
r the sUiL- iif innj^Jiuniivi? il^^m* I k \mn 
,«jt lE ^hh way, "Li'l iht mnchinc idl 
the mchA itim ^fid thm t^em^ the 
clerk Id put hh time on ihe S5 ttmL*' 
TM era ol autGimtic mcrdt^jidisiJig 
i *f atiH>ks is deddiMlly here. At thepiH- 
i-nl rate of dcvelopmL'tit, it is i^timjitcd 
thnt by 1933 tliere be iine mltliun 
automatic vendue and cihangc-tmiking 
fflflchiiiCT in optratim m American 
stores, 

Obvioutly, automatic Mllmg machmfs 
h:;vc their j^rcatc^t fulness where the- 
flow of hun^anity is g-reaicst. Thus the 
sy^u^m of ''tii^king off" ilii! niunber m 
the pussinj;^ throni? is important before 
deiermining what itiv^^tmuni tcj m^e 
ill vending machine. 

There is flill another phase to the 
^j^nce of ^'counling tids«%" at p^s&it^f^ 
prospects. The passiEig thiong bean a 
difL-ct reJaiii>a to the mcffiiey valu** of the 
window Jor tlisplajr pLirixiies. Window 
diepl^y tpact in the 3torifs has otjmc to 
havu 3 diiTinite and ^crientiJjcally misSL- 
surcd Qdvcitj§ing value. 

Some retailers mu»t catch up 

FROM the evidence here presefited to 
[>ir;rit I be triTid <ii rnodtTn filing toward 
*i scientific bafti?. i\ will be seen by com- 
pany just how far the avera^^e smalh 
town merchant still bp behind thi? 
profi^odi. It 15^ the byitness of th^ 
manufedturfrr, the iihotesaler, tim sales 
managfur ajvd traveling salesman to 
iiwnken him tin the web of ^cienc!*? that 
k being woven abmie him— a web which 
will surety sttangly him sooner or bter 
unless he wakra up. 

It is the businc^ of the akrt saka 
inanager in infottn himself and his sate- 
mi-ti on tbm* mixlem scit-ntific trends 
in merchandisini^, Mid to be able to tell 
the story forcefully to rptiiil^. Tnivc^ 
ing salesmen should urge retailers to 
Ttrad ihtir trmdt; p^iptrs, attend conven* 
tSms, and learn all they can abijut mod^ 
cm trsethod* of retailinj;. 

tn the days whim retaileri were Just 
Main Strett drones, who ^li^epily waited 
f;/r Ihe daily avrmge of customers slid 
made iKJ plsn^ whatsoeir'er, they all had 
an equal chanjee, But diis is a day when 
nL*w mfithod:^ mid sciontific nierchajidis^ 
ing plots. arE? bluomlng forth life rocket* 
in an artillery dud. Th^ indi^>end^t 
rriajlers can survive, but only by learn- 
ing the ei!temy's mcthoda, as a baiia for 
counter attacks They cannot survive 
by being nicely !5trtinter warmers. 
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Most concerns have 
no idea how much we 
could save them 

Perhaps yours is one of them 



Mf>»t foEicerf^s Hays po iden bow mucb money Cid be saved ofl 
[>ackaging cq^^i merely by replacing obscili^ce machinery with 
mofti mod urn and tl5cirat ma chines. 

The es&rl^ wrjippmg m&chiari^ which W4^ introduced to refrlaee 
bitadwrapptJlg m^idc phifqiomcrnal juivingsp. Someof thesrmachJiscs 
tire stUJ in use. But tbcrc h^ivi! b^^ji va^c improvi^mtrnts mude 
tixice thea. 

Thfi modeni miLchm«ii now itviiilitble ryn ai higher ^peeJj. In 
some cases the speed hi^ heen doubled* That ine^ns grcratirr 
productiofi at less cost, Ofteti the itisiallaiJOfi o{ such hi^h-spt^d 
machines mjikes i% unnticcfsssiry to rent addkioriiil jpacCi or to 

build. 

Material cosij ha.ve also been lowered, because modera 
ipathines require less over- bp on wrappers — ad impartant iteiB 
where production runs into Iskrge volume. 

A Beirer Sellmg Package 
W* have also irnprovcJ upon ihe work done by wrapping 
fllljchlnes^ Due to exclusive features^ our michiDes produce a 
netcefi smoother- loo king puckage* This improved iippearance 
h & real advaotiige in the packngc^gocids field, where so much 
dep^pdj upon ^*e]re-i^Altie*\ 

C^fjjwf^ Us 

We pkce ai your disposial ouf wide experience in bull ding 
tvrapping machines for a g^c variety af produci^. No matttr 
what your probkm may be— lower casts, m better pick^gc^ or a 
way to wrap * new product— feel free lo call upon us for iafor- 
madoQ and a:sajstuxce» 

PACKAGE MACHINERY COMPANY 
Spring Aeld^ Massachiiserc$ 



CHICAGO 
tX>mON~Eiktw PcfkiDi, ltd. 




If'hni arrrnW^ fir f^ciiiiai M^^Himrpr Ohmpaht j^tw m^i^it ^9ttm'i ffpniuif 



THE PATTERN OFCOMMERCE 




AS SEEN By 
Raymond Willoughby 




EVERY thinkinii and fdio 

is n£jt;— is reaidv to bdievt? lhat 
scientifscr testiirdt has niuch to 
do with kai>ing the world's 
pmgress up to snuff, yet a[i oc- 
csisiatiai fillip of r:iCt hdp^ to hold doubt 
a pro|M?r di^aiifie. 

Strving this rdli; b tht btatEmLnt 
of the Ctffkftal Electric Comj^ny thm 
electric apparatus which us rt-ct-jitly as 
ten ycar^ ago wais eilht^r unknown or of 
OtgliKihli' eomniurcial impi>rtimei" ac- 
counted for mom Ihsn 20 ptT c*?nl i5f 
Ih** id{.3i income itceivtd in 1^29- 



BY Teport of the Fedt^rd Power Com- 
misslun, steam gijmatian b htildinu it$ 
own with hydraulic generation. It wat 
the fMJfpose of ihir Cnri^ess in pa siting 
the act of 1930 to stimulate the velp[j- 
ment and utilisation o( the nation's 
latent watcrpow^t tesourccSp yd thtr 
Commission now saya, *"in view of the 
fad that waltrpawcr has barely jn+tin- 
Laine^d ita share? of the vastly eipiindt'd 
market in a^tnpetition with futd powyr, 
there imy be isotne qy^^Lion as to 
whether tht objective of the It^dation 
has bf^n achieved." 

The diffemwr hL'twecti expectancy 
and attaintnent h e-jcplamL'd by thje 
availability of d^eap fml, iht* improve- 
rnrnls in the t-fTiciency of fueJ^udng 
plants, and the UTieven distribution of 
waterpower resources, a cimimsLance 
that affects Vcm cfconomical tran^mii^siun 
of Qiergy. 

As for the whole eliKitric -power in- 
dustry, the Commission expected late 
in 1929 to find a rn?w reccird made in 
that ye^ir. e^t^ thoujjh ths^ prp|x)rtiqn 
generated by w^terpower Vi^a &h^(rply 
reduoedr tlia^eration in 1928 gmounted 
to 83 hilhuii kilowatt hcmrs— 126 per 
cent above the* output tm y^t$ before* 
But whetlier by fuel ijEmeration or 
hydrciel€!CtrjG developmetil, the Com- 
mission forecasts a continued expansion 



of the bicftHtry^ prophecy that (pves 
a son of dectrical e£nph^si$ to iht old 
wish^ "more power to you!" 

# 

AN wlii!r gyration inay renwnbfr 
"the mfm that made MiJwauk^x fa- 
moug." There was foam and fermimt In 
the V(!ry advertisini* of the product it 
identified. 
Tim md chan^. 

Now the otitb[)dfd motor makem are 
giving the towi] a jday with their brijjht 
publicity. Some of the new motors Jare 
to have self-starters, something neiw 
thebtr skittish power plants. 

As ^very freshwater skipper knows, an 
nutbtjard mcjlor can be iiasily hLioked 
ijviL^r the stem of a small craft and 
[sresto! it can whisk hither and yon, no 



eniJ. Tlie tWttble been the starting 
— a iSskg^ alwiiyiri. and sfimotime^ a 
riddle. Relief from the hand method of 
spinning thtr flywhi^i will be welctjme. 

Yet this 1^ the sijrt yf prq^jrfs*^ that 
is making it harder and harder for 
fatherly to keep on urging thesr ionB 
to paddle Iheir own csjioea. 

# 

THE <fcveki-ijmA.iit of ^ tiew type of 
electrically- wddid flcx^ring is a promise- 
ing step toward rirlajcirij belief that Lhe 
hrBt hundred stories ari? the hardest. 
This new floor oomtnjctioTip known m 
"baitl^fdtfck" Eyi*ii. considi;T^ib1y re- 
duces the wt'ight of tlie slrueture in 
which it 1!* used. It w^is publicly demon- 
stTBted for the finst time at Biloxi, Mi^. 
during the seventh annual conyenticm of 




lKld.nd producrs iCi first crop of Fonl tractcm far AmeHain cmri' 
sill np lion. The steamer Kerhonkson* Oriole Line^ At the Ford pier 
Dii the. River hce stowa 7Q unJts cooAigfiei] to iht United StAiu 
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POWER 



in Los Angeles 

where 40^ of Pacific Coast Population 



is Centered . . • 




Dt^Qiiry of poptiiitiDA fdtfacf 
didiig^grsiphiqiil looidiiafi dc- 
C£rmins£a]csji£iivi[y ofm mar- 
ket. Thj£, with abundattr Low 
cw water and power, ttcatcs 
the mD&t idnu] conditiDii^ for 
dcv^lopmai of ptDfiabte ia^ 
dustry in Lod Angcki, Wdte 
for specific [nforniAaofi op 
water imd powo: cosu foir your 
industry. Address Blifjnesa 
Agvntt 2U7 Sotith Broadway, 
Los Angdcs. Cdi£ 





ir* Manufacturing City 

A MANUFACTURING city representing over 2,000 
industrkl connections was added to the power 
line* of the Bureau of Power aj^d Light in. the ksc 5 
yesirsl A popuktlon equivalent to Rochester, N, Y, 
soded in this dty during the last 10 years. Two 
Powers . . . eltctrU and buying... give Los Angeles l ith 
place among industrial cities of the luition. 

Cliy-OWNED 

BUREAU <?/ POWER and LIGHT 

CITY OF LOS ANGELES 



INDUSTRlAl. LOS ANGE^LErS 

irim wrMim^ tM Bi?iu[7 ivr FlIiVci itn t.jAirr fimif mmttam S^imtim'* Bmiiwu 
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'Cinnell Saves 

^^:2:2,500. 



W* S. FinnelL President 
of Fitineli System. Inc.^ 
Elkliart^ Itidiana^ Reports: 



over foimrrlKinua reeull^- They aeUudly 
dcUvejetl 75% inor« thiin proTni-sed^iaT- 
iiLg iifi well over 822,300 yearly in direct 
labor reduciian and fluper^ii^iDn, We 
have gn^JStly iiicnj-jft&i'id produinion with 
1S% le*a mtti. W* can now Aq B0% mom 
1iiiBiiies4 with ihi-i mmc ovi-rhracL Our 
men naturally ViIlg Hay^a Boaufr Plan 
bc^UK!- ihcir average pay has iiii:reafied 
25%* Dfe ate only iorry ive didn^t know 
cif M arf^ Bonns Plan ten ycorii a ^o b^CBfUH 
we ^houlil hi3v« iiietaltrd it ihcn and 
made weksonie ^vii^ for ytyira-*^ 



Thd qtintuliitnH umrd in lliirt advrrliEio 
tttent an; f rt>ni a Gou I d R | mi ri 1 1 f F i n I i 
SyM<)'m, Iijf** FJkhart, Indian^^ and 
HJT piaranl-eedl aiillienTir. 3 1 ore de- 
toiled rrporti and da la on olhor May 
imtaliationi. may lie had on XiMjiusl. 



isOULti 




©corsfc S. May Inc. 

COST REDUCTION KlVf^IlVKKHS 

MWft Noiili Shan &ve^ CliicaE» ?1S C'liimiu BMb^ New V^rlt. City 



rTAVn tunting It Oeouii S. VUr TtfC ^tau mtitlien Hetbtn't ffudinttt 
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tht Amriam [ti^idtutf of Siml Cm- 

Wliiitevcr rj«w heiRhts arc tmdt pas- 
!5jble ihroufth thia improvt-mtmt, it is be- 
coming appaiCTt in New York that root 
lines are ivjw strdiiiing ^^i ih^ tboiuaanci- 
foot leveL We hear that ^rdttt^lB aie 
Staying up nigtit^ In orfcr to work out 
trkk fprmntions for wirtmnic the tall 
b^uitdiiig champiocishifi. 

As the race stands mw, thu mythical 
tiwnvd wrjojld scttn to gij to mw 
Empire Building by viriut? of Gnvemor 
Ai Smith's id^u of tcw^^g its thou^nd 
[ia?t with a 300 foot moorinfi mast fkir 
vi^ting Zeppi^Iins, Thii nt'w Bank tjf 
ManhaEitan buildm;; pi am to add a 
cubit or SCI to its lUtyrt^ by hoi^rtinpE a 
lantcm and a flag prilc ^btivc its ten 
piintlioufits. th(!ryhy ^trtlchiriR SSO feet 
into 

Not to ht ovtir^JiadoW4?d in tSiU diJEzj^ 
cswmptiilion, th*^ Chryskr buildinj^ cstps 
iti 845 ktt lif architecture with a 
"vertex'* or steel pinnack^ boosting i[^ 
altitiide lo 1,030 ftset. And iht- Fri'nch 
O^jmpariy promises a l/lOO^Oot Struc- 
ture on the site of the Hijjpodrome 
buildmg^ now used as a vaudeville 
theater. 

We don't krttnfc^ wliether Doctor 
Angell, president uf Yale, 'Aijuld include 
the fruity of this competitim ^ilons with 
the "spleiidid uptush" of college build- 
ings he rc|K>rts. Estracurricubr activ- 
itits, perbaps. &ruiinly ii laki^ no great 
pa^^kvQ for the (i^r^tiv^ to ftee the 
towers of ManhatlBn as the tallest ex- 



clainiiUon nmrksot our ctv^ilkation. For 
they do certify to (>eit enduring \ow of 
ihii hijsht^it, thi^ bis^ifst, ilii: ino&t stu- 
pendous, it we are like chitdmi cryinj? 
for the moaUp as sonv? fgniign observers 
conclude, we seeni m a fair way to 
provide our cm'n ladders. 

DR Alejuindi r WoIfTs plan for c^itab- 
lishitig "diain" enwrgency hospitals 
near extensive building oinrratmns in 
New Vqrk Cily is a humanit^rsan de- 
tour ar inind the traffic pmblem, as well 



^ an Immediate bmsilit to the injured 
worker. Thv^ hospitals are located m 
clo^ a^ l>Oj^!blc to the con^ruction 
work in process^ and their stufT^s are on 
duty tbrouMhsut the workini? dny. How 
uieiul Oiv^ ijtMiofis have become is 
revealed in the fact that 2,000 treat- 
menl!i» were givtrn at <>ne kjcitlion in the 
course of one construction job. 

Accident insumnce companies pay the 
fees of the injured workmen. The in- 
juries have ranged fiom n slivErr nf wood 
fn the linger to n fracEured aicul]. So long 
93 ihtrt! are kpn^ from "safety first," 



"first aid" is better aid for being right un 
the job with the worker, 

FARM relief can profitably begiti M 
home cm the sliowing of ruml roadside 
?^lRnd$ in New Hampshire. 

Tht' avera.se sale^ atnouni to SlpSQO 
a year, tlu- itate university re|5orl^ Five 
stands did a busini-sa of more than 
?]!j,000. Reporl«3 from ODnnecticut and 
MaMadiusetLs indicated sales as high 
as Sapa.OOO a yeiir. 

It 3ll get5 down to the new inarte?t3 
and new opponuniLies erealwl hy motor 
trafVie, OircmighE lod|;ing and n^3h for 
lourii^si, gammer hotels, boys* camj^ 
III] cirls' camps, too, provide Other 
^.!L:!4:L■s of R-venue for ruralitEs. 

On the word ol J. C. Kervdidl, direilor 
nf I he 9t-atc experiment sfataon, 800 
*tand5 wcrt^ in o[>eration nn 3 thou^nd 
miics of New Hampshire hiRhwjjys, 
C^ndy, ice creamp soft drinks, j^as £ind 
oil were regul^irly a>ld. It h worth notina 
that at thfi 50 stands Atnm avi^c 
btu^i^s^ of more than S3. 100, t^irn 




Rudolph Gmnzt pianUli tn^ke^ d $<;»uud-wjive reeord with the 
*^oHio'^ in the American Si eel fit Wire CompAnv's tihqtatory. 
The device interpreti ftDuajd through a beam of light 




Steel pdintt ilt tdiCe and puts up a deceptive new front an the 
Kurfucr^trn Strasise, BerUn. fn thij vLrtudII|K all-iitrcl eon^tmc* 
ttofif the mrid] nb? ^re painird 10 simulate stane or concreir 
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Tlie groiitifl rn'W 

, . . luiisl work 

unluimpered 

T^HE Airpiirl jtifly well hsirri 
^ fr&m iht? expt^rlenro of iii- 
ilusiiy ullicl protvcl lln^ ]nihlti% 
Itn workLTfl UTir] pro|>iTly uitli 
Wick wire Spencer Chiiiii Unk 

Intlitjitry Hm tried Wickwire 
Spcneer Fcikms aiiiJ u<"cepiefl it. 
Thi" |tuHarii£inf? if liot i]i|P|»ri| 
ttrii'r futiriralion^ I hi- hi'v\\m\^ 
uw** hf*ui)' and Htrari^« thr gattfi 
ari* built for coniMnt iiitr, ll 
u ^i^Li^fiK^tor}\ i^pfmatirtit yt^l 

TICKWIRK SPENCER STKEL CO. 

IfJ^flU Fitful 4 in.! jJn-i tr. \Vin Ti-wJ, rii.i, 

hiitthi AUmri H^RiiJi 

4lU tftftrili y^k^Wim M^HfW pfMfww 




U'Jli^iM iv^-kfi^jf pirns f th*»li^n J^uiiaM'i Biftmfu 



pnxhiee nwte yp 31 per dent qf ihe 
snlesL i0fiiq reason lor saymg ; 

In ihr, frartic ftancfethai cdgL*d Lhe rciad^ 
Ttuif ^igvB to ev"ry ^yc displajL-d, 
[[drif ontt: New Hamjjshire fanncri 

stood, 

.\nd found rdid in all who p%i4 
« 

C.^LiRJRNIA elevated the com* 
1 1 int er to a higher plane in Rivins lum 
Lirir fcrriee" bc:(w^n OaklMd and San 
Franc iifo. There h a flash of novdty in 
ihiit LnEE?rprist- In tht miiin, cummerdaJ 
aviaUun has li*!ld its own as ™ans of 
makriij; km^ jumps in the minimuni of 
time. Iliis new ferry s(!rvice will put 
Llio pliant? Lntd direct short-h^iul com- 
pytitioti with the ferric In tlie Easl Bay. 

The husiling AnuTican who reguLirly 
sprints from his home in Suburbia to 
make ibe 8; 15 is no strancf^r. With 
winj?<!. he should niakc his de^k in the 
dly in ainiosi ncJthJni; fl^t. Aitd it 5 3 
high time th^tt he sionie titJLici-is 
alcmi; with thu ''Flying; Ehitchman/' the 
"Rying Scotaman." the "Flying Finn, ' 
and all thi.^ n^i of the fansoua sfu'tx^pers 
of [hh and othi^r worlds. 

FOREICNERS who i&i tHMic tm ten^ 
der tuward u& sonwMm^ ciise their 
minds by calling us oopy catSr They say 
h.T^ve only imitated ^hat th^ old 
world ha$ giveai m in indusLrial art — in 
fabrics, fumishiniis, focms, furniture, 
and finishes. There is s/omt truth in that 
charge, of courseK but we ^ir*; now doing 
son^ething to m^ike it leas valid. 

In New York, for example, silk fab- 
ric's di^signed by students of Ctioper 
Union wtrre exhibited bt-fnr^ huyer!* and 
representatives of the dlk induslrj-. This 
showing was arrang^ed by the silk imnu- 
facturcrB and waiS culled "the tirst 6]g- 
niRcant tl^-up of Ami^ican student -de- 
sjgrvET, mamifaeturer and ^hop," It was 
the lirht display of the trade U which 
fortfign d^gns have nol predoniinalL'd, 
the report said. 

Thfi fabric, which have been devel- 
njied from desiigns by itKmber^ of Miss 
Ethil Traphir^*en 5 class in costume di- 
-i^riing at the Woman's Art. School of 
L\iop<fr IJnic^, are to be displayed by 
Jf part merit store? Ihrorughout the coun- 
try. Never before, according to MSss 
Ttaphageni have dt^signs of American 
feludiiJits beun accepted by the trade in 
quantities suflicient to influence the pre- 
vailing fashion. Their diowin^, Misa 
Trapha^en bchevcs, is indicotive of a 
Utnd which will make New Vurk tht 
fashion Oenter of the world- 

That is a conBiderable order. ydL it 



^ectm formidable fw the cagit^r 
mindfi niiw at work on it. Of on* thing 
they can be mr^^ the old world has no 
monojxily tit her qf mt of of artj^ry. 
The mo^t helpTuI crrtid«m tliat cm be 
leveled ut American urt to see that 
then? mare of it, 

w 

WHATEVER else m:iy pass (or 
"secrets" of ^ccmlul adv^isinj?, iht! 
iudiciou^ inclusion of tUUDOti brevity, 
and romanci- probably would mA be 
seriotiily di^puied. Tliese ifiKrtidiail*, 
along with Bolid facta, are oflfirred by 
Kimneth Collins, eietutive viot ptv^- 
dent of R. H. Macy & Com|>any, New 
York, 3s thi* explanattom of sticcjEssful 
advertising. 

Whethi?T or not this age i? classed by 
f)c>d£ints as one of fealiam, Mr. ColILnA 
believer that we ;ire incorrigibly roniaii- 
tic and quixotic. ^"In momi-nt^ of eacite- 
ment we actual )y mjoy giving till it 
hurts. We sob over scntimenLal movkfl 
and novels.'' 

The danger i\ of m^x^, that mi- 
tiniftfn[^liLy be mistaken for sentimfiit. 
And so we are warned qI the distinction, 
and told to ''employ a Jittli^ humor* al- 
ways iprin after ytiu furtively wipe your 
eyt^ for such adv^rtisinj; will be read-'* 
And certainly there i» an additional 
commercial si^ificiince in lienor' inj^ 
whether these April moods are expressed 
in the natural reijofuroe of hurnan itm^. 
or in the bright ^ycerin of the movies. 

# 

PLANES gt-t bigger ip||^|ep;r. arul their 
makers throw out feSter and taller 
rigute^ about carrying capacities. The 
C^erniaris s^ty the Dornier DO-X type 
can fly o(! with a hundred peqplci. p 
thtf iialian^ mnke the same daim for 
their ponderous Caproni 90. By way oi 
oul-htftinjs all this avoirdupois, tht 
General Dcrvelopment 0:>mpany of Con- 
necticut is puuing tog?thi?t- a moiioplane 
to carry 163 passengers 

capacities have seemed more de* 
lirable, wings have grown so broad that 
spreads of 100 feet are no longer rare. 
One of the General Developfrueni Com- 
pany's moiioplane tyfies designed by 
Dr. William W. Christmas hasa spn^d 
of 262 feet 

It was Dr. Etomser who pointed out 
(hat "Lhe li mi ling factor in the creation 
of large airplanes right now is the factor 
of power." Designers "want a satisfac^ 
tory motor developing LOOD horise 
power/* he says, and "we will get it 
eventu^ly/* Yet even with the firsst crude 
power ptants, aviation eaisily oiatdis- 
tmc&d all notions that it hsd no viable 
means of support. 



1 
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G 

Women 
have earned 
their right to 

WINGS w . * . 




'N every hand the Americarr womQn has accepted aviation as a vital 
factar iri modern^ progressive life * • « < and to her many accomptkhments hq^ added 
the art oF flying - < • > j^^^'/ earning her righ^ to wings. 

♦ The rapidity wifh which large numbers of yaung women have learned to fly is 
testimofiy to the fact that it is not difficult to pilot an airplane* Every spirited woman 
has the qua I ifj cations of a pilots because with proper training ond pracHce^ Rying is 
a science easily mastered. This is porticgfarly true in airplanes which are distinctively 
safe, trustwortliy and easy to fty. 

m Spartan airplanes are trustworthy because of unerring stability * safe because 
of inbuilt strength and durability easy to 

fly becouse of responsive power and control. 



SPARTAN AIRCRAFT COMPANY 

TO ISA. OKLAHOMA 




SPARTAN 

C ' 3 - 1 6 5 

WHft for foidftf d#^tcfih[r>g the SpfarCari 
C-^-i65 pqw« red hy the Wright "Whirl- 
wind Fivtk'' Spt^cial aquipmen^ inctudei 
dual controilA, rne^al propeller^ bdOttftr 

whufiti and brakei^ 

ad|ui.rabl« ftrabif^zer, 5 9 7 5 

novigation lightf . . , HY AWAY TUISA 



Ihm fl** Sparffin C-3iia^ pc?w«/*ql by <h« Wright 



H'hf# pn-ifTNtf til SiJUirAH AiiOMtrrC^iwrAiFT #iw mnnhtt ^«iuHi> ftfuitms 



Men Are Style Conscious 



By ALLEN E. RIVKIN 



IT wasn't the heat &[ that July day 
whidi made fifty thousand French- 
men batttr dtuwn iht^ irm dpor$ of 
the Boslilk; it w:is a call to political 
rretfdam iimi ture the liiidrts of ihtse 
stalwart sfjul-s. . . . And when Giflfofd 
R Hun fiancfe cir* tbe ^m^r of Forty- 
seiwid and Fifih Avctiuif and soirt fifty 
tlKMiand Ami^ricanf psr^dinic P^' 
jaiim^ in^c'ad of the usual Coat, ves.t and 
ttL^ser iiniform. Til say that his article, 
"If Mm Becorrw Styli[ Qinsci™s ' in 
Nation's Bl'sij^ess, had a watld 
truth in it. 

But Vm not waiting for si>mething tti 
happen which has alrrady happem^d. I 
mean, simptyn that mm drr **sty!c-can- 
Ecious/' 

To be sure, ^^i^ in the mcn^t clcithkift 
industry don't h^v^y to advLTtiseK at the 

start of a s^^sori, " Paris I9 sliow ing 

" But we do have our ears to the 

ground to listen tE) the rumblings. 
Tht?re'?3 ttollywoddt for infslanci:, Whm 
you consider that what Buddy Rofi&rB 
wears in a collfi^i" piclure will be shown 
in more than (tfleen thou^nd nwvic 
hous^ in tliree monlfas. you have to 
start ''cun^deting Oiin^s tvtn tmtc 
fundoLm^ntfil than \hi' relative det^irabil- 
ity of two versus four buttons on the* 
^leevE ol a coat /' 

I r™il quite vivid !y being m a 
store in MinneapcFlis when Arthur Lake 
appeared in a "aiz^ting" college to- 
mancre, He wore a 22 inch trous^^r iifit- 
torn to ta|ier off a pair of panti^ that 
must have mtasurisi 2S to 30 ittches at 
tht* knee. The colkj^iana at the Univer- 
fiity were smart, enoufih to ^ the ^lire 
€f Mr, Lake's caricature: but the pool- 
hall cowboys actually came into the 
store and asked for this type trouscr! 
Stytenxm^ciou!*? Mr. Hart ! 

Wales l^mds the parade 

Donl you think that the Prince of 
WgJes' appearanctf one of the derbies 
late in 1927 brought about the mode of 
dottble-bre^sted ve?tt!i for the next spring 
^ason? All manufacturerB put this sty b 
in thdr line. They had to. The consumer 
demanded it in strcmg enoai(^h ddses to 
tnak^ It pnprfilitable if we ^aid, "Ju^ 
a pacing fancy." 



All th^? style ^out^i in the world watdi 
the prince of Wales. RiiHiembtir when he 
wore a soft shirt with hi« dinner jacket? 
Collegiam had b&im doing thi^ for yean 
and tht shirt pecir[)le weii? almuiit ready 
to call it a day when i!.R.EJ. pve tlie 
cami^us boys hiii big "okay/* Recall, if 
you wiU^ that the shirt and collar pco 
pie had been spending tliousands tellinj; 
the l>i*ys thej' couldn't succeed unliiss 
tiiey wote boikd &hirt§ with tuxedos 
and a starchtid collar at business! One 
little fellow on kiwer Fifth Avenue (who 
takes business too s^iou^ly ) wanted Lo 
know if something couldn't he done to 
keep Wales dressed correctly 1 

Worries for the i^tyte scout 

But the Heir Apparent isn't the only 
Source ol trouble. The tennis rnatdleft 
at Forest ilills; the rac^^ at Saratov 
and the derby at Louisville; the opera 
season in New York; the polo on Long 
bland; the rodeo$ at Pendleton; the 
^ling OD the Sound; the diplomatic 
dinners in Wa^hingtoo; the ffxitball at 
KiTW Ilaven and Palo Alto; the Zeppelin 
!iomecomin_c! at Lakehurst; the sixnlay 
hike raco and the pugilistic endeavors 
at MRdisQO Square Garden; the "ftr^t- 
nights'' on Broad^'ay and Hollyis^ood 
Doulcvard; the winter ^port^ at Quebec 
and Sl Moritz; the early spring at Biar- 
ritz and Saint- Jean de Luz—tJjese all 
worry the style scout. 

More and more is the press tabulating 
the styles worn by men at the^ places; 
and the trade journal Is devote paget to 
them. Even the Sunday mto sheets are 
leaning more and more toward iddud- 
ing the male escort when they snap Miss 
So-and-So "who wait a dehotante of laai 
season,*' Why* Mr- Hart? Ah. you guess. 

Perhaps Mr. Hart will accuse mt of 
deajing with ci:OTKipolitan caitets too 
strongly because it is quite true that 
Bfotidway, Fifth Avenue and WaJl 
Street are certainly the tpitotnt of style- 
con$ciou.gnt^. 

And it h qtxite interesting to note 
htjw the ^padng of buttonholes, the 
width of lapels, tht ab^^tce or presence 
of cuffs on the sleeves or trousers, the 
choice of patterns and fabrics iminedi' 
atdy tdl the acute observer how his 



subject is dr^rtg and whi^re hiis hm- 
nE^ tak^ him. 

If Wall Street wears a conservadve 
sbiirkycin in a gray, Broadway witi 
want a jiincheck s^rkdctn in a shriek- 
ing brown; if Fifth Aveoue chooses ox- 
ford gray with a fine bosket wm'^ 
Broadway yel3<i lor fierringbor^ ^ad- 
ow Gripes and cross weavei of wide 
pmportions. New York does Efcot drtsi 
at! alike. 

Out in Mir^U N. f)., our tnanai^er 
writer that he needs more rope-shoulder 
models. Fifth Avenue tailors made this 
voguibh last sea^sn in an (dJort to make 
th£ waistline narrower by broad^^ung^ 
the slsoulders. 

In Great Falls, Mont.* a three^button 
"college" coat with a roU tapd mmm 
to get the demand. And they want only 
plain slioutders. 

In southern California they'll Wear 
untiling but a me-btitton, tiglit -fitting, 
hip-hugginjf jacket with Tattt-riiall 
and plaited trousers, salt-and-peppef 
tweeds or light unfinished worsteds with 
a faint rayon stripe. 

tn Sl. Looia the two-button rather 
conservative garment h the answer in 
worsteds, twists or gabardinea. 

Tn Ehaluthp Minn.p the plaid-over- 
plaid in brown and tan intermi3fture$ 
and a two-button, notched -lapd jacket 
seems to be tm^viiifi with great S|3eed. 

Xn the nether ranged 

The^ ate not S60 suiu or $ven S35 
suits. Tile ¥ re S21.50 and S23.50 pr- 
meiits. These are the fstyle demands in 
towns ranging from B.fXJO to a quarter- 
n\iliion population. Tliey're not cosmo- 
fjolitan nor metropoliian centers Are 
I hey style-conscious? 

[s it possible for ua to "order fabrics 
sin months in ad\ance, niate up 2t)D.0O0 
suits in aix or eight raodeis and success- 
fully market them, barring any bad de- 
pression in general husitnes*s'7 Not from 
a style point of view. Mr. Hart, 

YouS^e noticed by now that I'm only 
Laking up the issue of mcn'^ suits, t 
could talk about topoDats, overcoats 
hats ( somebody ought to talk very seri- 
f>usly about hats if this bare-headed 
crafc continue ) , shoes, and accessories 
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FIRE — AN INCIDENT OR A DISASTER 9 



■r 





Engineering 

Service 
to Protect 
Life 

Property 



j4 lick of flame - a building menaced - 
a business threatened 



Kl4*%pii fiVl^it'k! T^^*lv4*! f>tn*! Twcil 
Thrive! Over nnfl iivcr tiirnu^li thp 
leci^lii-mii^ lifiurA of tliriii|-|ii^ the 

J up for ibi! tiiir\|itfrCLHl — Hit* ill real ^ 
vuingh HiJiidi'rjlv tlirrv^'ei u lii^k A\i 
ffamr— ^liay In gi^tmlic !□ 
*^ibiljEir«I A mouieutN Kurk ^^ilh fill 
r\lin^LrifiIirr - - . uiic] ^Imt mi^liE 
lim t^ lii-i'ii £1 ^fijrulc^rlHH'^iiiii'it sin fti- 
rhienS llmt pni^H^-^ in thi^ ni^ht! 

A ^iitry lliii I m i ^li I ha v r lii-r n i okpn 
fromf v|»t-rit-Jire ici thuuminth nfin- 
fluHtriiil pliinlSh Aiilciry iKut imiy be 



iliifilirutt^] ill ytmr |plEiiit lik]ii«£lit! 
An- vtm fnirr ytiiir jrlaiil if* jinipr-rh 
mul my*i\mleU' |jru[i'riet| ogoiui^t 

Aiiieriron-f jiFnuiff? nn d Fi^amiU' 
tilTer^yt^ii d servic?e n*pri"HfWU'd hy 
1 be i1 ruBucli^r, u iM^r^ icr hm^td cm four 
1 1 1 i : \ f'i nn it- i^tMti y <^f the I ypt^ 
ui i-4|iii|iiiir]i[ %t»ur |impi-rLy vnli^^ 
fur; ibi? iii!-t±ill^CUiii ikr|irr>[»er iinrt 
iU<1i'i]i[ut4' Kifi^f^iiiml^; iii.HlriirlUin uf 
yiMir f^m]ibii rrn a?* Ici (hi- pniprr iiPtt 
I » r 1 li i K ri 1 1 1 1 [Hcii- ti 1 « ami, i r ^ f » ij I i k t> 
rrgulcir rhi'^'k-up bj our rn{^jii:^enk 



IAFRANCE*«»F0AM1TE PROTECTION 

.-f A' £ C / iV / / C ^ £ H V f C £ 

AGAINST f IRE 



Uh lit" -^uri" III** M|iji[pmi-tH irtAlwHVft 

^ by not baie our of our iire prtw 

111 111 ijri|irejiiilin^1 In'^hii-iI^ lii«i-4)ni- 
|jiiiii iiiaki^-i I'^i-ry reirii|£Ml/.i-tl l^jir 
orfire^fLgbliiij^etiurjiiiirjjI. ^ riti- fnr 
nu appijmtiiicuU . « t . AutiTii'iin^ 
1 <a Fruiin* u ml 1 1 ^a im i Iv i -4 1 r| it »rjii iio 

1 Ki2 > Kill* trjn, Sv w \ i>rk« 
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ROBtRTSON STRIKES AT COSTS 





Nal OM RobtttKn butldrrig product fiUi 
iato tJi4 dill of inotlitr Cyp«/' 

Eviry cm ii an vHorl of ih* libdrftCMir, 

liiOlllffr of iKt knotty probkmi whkh 
gntw iw«y at fnduitriAl proFi'b, Eich 

RcbcFtion PrDltcl«d MtUi . . . Robtftson Prot«clcd Sl«tt Roof 
D«dei,.,Robttrtion VcriljlirlDri...RDb«rtiOP SkyligMi ind Sdtii 
^ ,«*ich on« II i tolvtr Oif tome Kard40'wlve ^fobknt, 

Do you fna** to cofil*nd wfth corrojfd'n Iri yftur bufldingf? 
Cill on Rpb«ftion! Do you hi ^4 to iptnd too much mofiiy on 
ti»mttn«nc#? Cftjil on Robfrtfonl U the light poof or coflly in 
your buKldifigii? Ar« kim«s pmanl? Art your hi 4 tin 9 bifli 
n*£Cu«rily high? Call on Robertson I 

Ihm luf^tition] of Robvftfto^n cn^intcrs on Induftriaf building 
pfobUfnt will cost you nothrng and w'M not obli^^t^ you. 
Juit writ*. 

H a ROIERTSON COMPANY, PITTSBURGH, PA. 




NATIONS BUSINESS for Fdmcry* l^JH 

luit th« polfit 1 naite m wtti »i be 
dittoi] iitl the way thrmiib- 

If *'fitariei^ lo the liimui, wv > 
UftUt fmn yur to yttu- |ifirf^iuL> 
tiuD icawbcriy h rnykl thar £tifltm- 
fft M am to aik for nOKChliv Mi. 
Owitncy LMk «nm «t Chiiftltlll 
Dowtli^ tt """tnm^i suitii. coiitik hMi or 
wtwt noti^ in thdr pmim torm di^ 
eiddPy fCipler then we ixichl to dii- 
AttfE cnr wqokn biiy«fi, our 
tOQCl*, wr dr«i@ien, oiu irtiok prtiduc 
Ijoii ptnmmL ami |iiM dupteiie tik4« 
wlikh m bnujichl and wid fur tim iM 

left V«9lm 

And if "the adual diano» of miam 

with any tcAiQiiabtf di-p^n^ of cacpm- 
met and oammoii «w," why, thm. Ihli 
clicithjfii buioicit it a etodil 



Witcft will m«n drr«i msiifatyf 

Editorials liLti ■mrnmt'^r lacruifKtd th« 

fact ihni wr riitshafdi in Ihr nvsA'i 
tli kt hin^ irKJaiir^^ Jamnimig wool 
Hfiktii di>wii ipitlemiiti^M throHts whm 
Ihcy should bt!- vncarmi somL-thinf cool 
and ctmnfurtnbk ' ' i- "drab, 

dii^mal^ ugly and unh. . ^afR34!rits 
Lhjcy fiTr^* wearinf, 

Thtft in all too true, that p^n Qbcfut 
biinfl coot and mmlortabtr. Ikxi i wc 

liciem am) nurcMirj; until otxr advntu^ 
im vmmism^^ Umik Vkt total opBraitai 

Mr. Ilsitt and Hmttemen r>f thi- in^ 
dtisify, nmi wiQ dfe» ftmaiUy whtn 
thi^ itre good and r^dy lo—OTd not a 
TTunul£ GOPntT. AJt thw ^yh diart&. 
h^nnon^cius color whetls, style iniorma- 
tioa, [J^u^m data and fabrk brochures 
ar« grand 1iimBa-4hcy tidp to make 
your bu^ ing public mo€t and mofe sty It: 

Bdl, iffMj can't tdl Mr, A>-uaie Man 
what H R.H. viori!^ at th« fi^ti laiit 
tiij^ht bpeaaiw lir saw it in thv name 
ntwi diftfiaich that ytm read. AH you am 
do i» what lias btcn done in wofHEii't 
clntEiin^E, moltjf car^, docorativc aMd^ 
tmurc and podry— isnidi yoor public 
eUwIy and whtn tl'ktv''^t^ ready^ yvm be 
rt^y Willi thcjn! 

Oiain aniaor duxi afltn- Sir GalahBd; 
cifiuUfts and hofle expired with Elka- 
be&mn gallanlty; ^ovt pipes and luyck 
mm M\ u% with the btuom of thb niiw 
cfntury. II » pcftiapi true that "thii 
darlc. tubular iiniform'' ol csmI, vesL and 
tTCAj%Nn wkU a ihudder dciwn the spine 
of a Chjide Kas^fn but when 50,000 
Americans want to par^adjf; dfrwn Fiftb 
Aytnue tn pajamas and &iJk befcta, 
they 11 tdl u<i, we won't ii^ll Lhem, 



Al'&til tfwitimt It. II, Aviur»x CbHrAjrt ptn^ j^nt&H lAi'dfj^'jk 0a4M^«l 
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Showing the World 



NTERNATIONAL HARVESTER COMl^ANY 

or AMERICA ^ A ^ 




Something New in Performance 

From a stamUng stttrt. at the foot of this 50 per cent 
grade^ the Six'Speed Special take.H a capacity load to 
the top^ backs half-way down^ and then goes up again. 



Tln^ri*IiJjTali*il Sj3t-SjM'f(i SjM*i iiJ 
liai piiuwil Uit*^ wi^rlil HciEnflhin^ 
ti€W. IlkaB lirrame a TemarLaLlf 
hr^t-^Uet flmrjop trurkB tbruuglii 
its OUL^ladiling pcrforaianw. The 
bett«'r timciu ktim^^ Inji'kA tho 
Timrr i.^llllliJSi0!eL|i4; Lu whra liiJsf 
ir<mrt]y Inie-rnalitiruil fliica ila fIuIT 
hrrnrr him. Th* fifly |if?r mil 
f mdc ihotm in the pir-iure abnve 

We want an opjMirtiinity to traiu- 
lattf ihlm iierfurmuiifM: iDlr»< your 



L^ju^hpEl going under iiL^m^' Ic^adB. 

aripjiol iK-iivy-Jiily tnjfk 
wilii Iwoconiplrtt p<*ivi^r rani^i.-ti^ 
It hjiA a low rMge f 0 r lLiit moBt d i Qi- 
4:.ul i routh, for J 1 1 u wed f] l^I dt^ j-t h - ky 
gumbi>, and BU^p lulli^f dud a liigh 
rangi; for npircrd on the faighway. 
ll lioa sturdy ni(!!EnJ>rr£^lL]*migbotlt) 
^rK)d looks, dud 4-wht-'cl brakvAi 
It mitB and E7l(?eri» Jitid e^opa to 
jiif-t aturcit |i4^rfrt linik Tti^re are 
l»mUi'n fur iiM t>~[NPH rif loadjj. A^k 



lu givf^ you A df nionj4tr^ljoni 
In adrlitioti tci ilm Si^-Spii'd 
Special tlid Internationa 1 linQ 
inc luded iht Spri-ial Delivery for 
lojida up tCi Jf-lon; 4 and 6-i*y lind vt 
Speed Trurki* of 1 jX* 1 !^ 2-loii 
sizeii; Ilti A vy-DuC y Trm'k^ ran j^ing 
frtim 2^^^*toa to J>tdti Muliir 
(^Qiiclicp^midAtt-CdFinicirL-Di-rriiikg 
lodtiBtrial Trui'torE^^ Sold and 
Serriredby 176 Company- imjird 
Branc'liu^ In lln* Unil<-d Slfltei and 
<"ynadii, utul dealers everywiiere. 



International Harvester Company 



INlIRNAnONAL TRUCKS 



WUi-n a-^itht\i/ #n !■ rUJi aHQha^ Ta^CJC dffOlfr f^If*:If wnfntwtt NWvhV J^Hn^i^lf 
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YOU 



CANT AFFORD THIS VALVE . . 

unless cheaper valves are too expensive. We don't want 
fo sell Hancock Valves for every service . , they cosi too 
much initio lly. They ore the highesNpriced valves made* 

Byt we do wcsnt to sell them wherever ordinary valves won't 
stand ihe gaff.... wherever ordinary volves have to be repaired 
or replaced every liftle while. Far situations Hke thot we wanr 
to offer..** regardless of the conditions of service,,, .valves 
warronfed to lost sO'"^ to 500 /iJon9er...,thereby cutting plant 
mamtenance costs to a fraction of their presenf high figure. 

A&k your prod act con mon what valve maintenance cosfs you 
m your plant now^.,^ond how valves with longef tfve$ would 
affect operating costs^ Meanwhile, send for our new booklet 
"Investmenfs for Immediote Profits It is a story of tfle 
hidden costs of manufacturing. obltgotion^ no tu roily. 

Consolidated Ashcroft Hancock Co., Inc 

Nichols Sir««i^ Sndgeporl, Conn. 




ONSOU DATED 
SHCROFT 



Hon 



lANCOCK 



COG 
VALVES 



^ihtrall An^rkg^ -GuiPgin 



Organized Business 
Talks Things Over 

HALF of \hu Eutal work of ^le 
world IS done in ll^ic Llnic^d 
Statesi aecording to Dr. Thoroa* 
Thomton Read, profes^x of mining at 
Coluitibk Univeraty. He makes rhat 
estimate after a study ski \he relative 
output of work i>f the fifteen It^ding 
aMimric^ of thts woirlA In 011$ study 
h<^ caldilatid and checked iht reta^ 
ttve amjounu of iictud herscpoWfT 
ft<^eratL>d by men frcim the food Uiey 
i^t. and by machim^ from cmi and 
petroli^tti :ind Irum wat(>r pqwcr. I ti» 
inquiry revca;]^ ih/^ sl^iCickint fact thst 
the work done in Jourtecn Jomg:n esxm- 
tiitfi b^rdy equalL'd tht work doo^ la 
iht United States. 

Thij com^TamLive amount of work 
dijiie per peiSJEjn in the varkjuictrtintrLe^ 
a<xordin£ to Dr. Ri^ad's itudy, ii m 
fd.hw%i China, 1; British Indi^. 
Ru^ia. 2^^ Italy. 2!^^ Jaijan. 3H: 
Pobnd, 6: HoEland. 7; France. SJ^: 
Au-^ralia, 8j-^; Csechoslovakia, Sf^; 
GL-rmany^ 12? BtlKium, 1(5; Great Bri- 
tain, li; Canada, 20, and the United 
Slater 30, 

Our In visible scrvanCt 

"E\T?:RY person in the Unitrf State*" 
asiS/eTts Dr. R^mI, *"ti^& thirty-tive invisi- 
i^ble slaves working for him, and the 
most significant ihmg h that these 
thiny-fivi? slaves do not CDn^uine 3it}y- 
thin^ m that al] the produce is. avail- 
able for the 'boeis.' The .^mericati work- 
TTian is nnfc a wage slavt^* but \i f^i-- ■>/ 
Cansidenibie force^ whellier he 7L-^ljzeb it 
or t>ot, 

'■The reault rif this is that, although 
the flveraRie wage is high, the average 
cost of work in this country h to*. The 
.American worker can buj.' an automo 
bik and a radio because out of tht 
value of the product of his work he 
titms encmgh K* enable him to bu;^" thm- 
convOTienass, 

''Their reliitive ye^arly output of 
work/' he ^dds, ''stems a siiffident ex- 
planniion why per^ms in Lhf United 
Siatfrs have sa much more in Iht? vfzy 
of cum fart and tonvenieMe than thoge 
in any other part «f the world, on the 
itverfiist;. The pi^r C^spita ouEipoit of work 
in this DrHinlrj' m m much larpr thsm 
the output of work in any other country 
I hat thi^ Cimsequmt divisible wealth per 
cajiita IS very tnuch peater." 

— R. C W 



^Vhm ipriiim0 ftj CcwMJiiiLiTEB Aine-snpT Kh^i lir i: Cy.*. Iff, ^ffUF mf¥tiom .ViKivHi'i I^mTirt<f¥* 
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tiE^ ifttei executive, £ic- 
! lory mAMger or forenian— you 
hire thein far th^r ^tntss for Ehe 
wark to be don^. 

E]£rctrtc appliance ihodd 
be selected on cbis sitme buii; 
they must meet tx^^ty ihe require^ 
mcnti of ibe specific jab . . * as 
regurds typcp design* power» 
lae^^taicaJ and ctecirkai cbarac- 
tcrUtjc$. A "stodk'" ar *tftfi*iird 
mcKCir^ iij£e iL jadf-of-ail-tradE^ b 
masEcr of dutie. 



men 




Tbc Domtftic Electric Contpaiifp 
believing earnesitjr in cbis prind- 
ple^ hds devoted irs experience 
not only to- the devulopment of 
specinl frucional horjcpower 
mocori for a wide variety of uses, 
but to a study of Appliances and 
np pit ftQCemarkeu^ Every Dom ostic 
moior is designed and butilt iq 
mcec the actual conditions u-nder 
which it must operate. 



Pomcstie lite ratty works 
departnienc of the bu-^inesf^ 
Sctvet ^ . * at aU times. Thii organ- 
Jxation his atno c-xteodi^d its 
^rvic« to indude the deuga and 
manulacnirc of certain classei of 
appliaacesi where $uch an ir^ 
rangement is adYantageous to its 
customers^ 

Appliance manufacturer) ii'ho atfi 
interested tn the devclopmeat of 
new appliiince^ tn the atmiitl mmcr 
6eldj or who ^re leekiag hJgher 
efficiency aad greater cconocny ia 
preient applicaEions, ar^ invited 
to inipect pcrsooaUy our factorjcs 
Rnd fiCititi^s. 



THE DOMESTIC ELECTRIC COMPANY 
720S>-2S St. a*ir Ave, aeveland, Ohio 




SMALL MOTOR MANyFACTyRE ' • APFLIANCE ADVISORY ENGINEERING 

Ifiirpi ti'rHmii THi I>OUr*tie EE.cmilC Cf»WP*HT ^M-Tf m-rmf \fm S'alinwi'f FJh.J*»1!-.i 
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Putting Workers' Ideas to Work 



^chdJ value. ^A/^niuut^ Atuolio^^yr 
Alrcll, CiuTi . , . ao on nnd ct ce-len. 

villi flJCx Wliefi «ji|ifejiJieil in Clrelie A 

p4.^c. Il hifiUi AI3 oliice to Jay iIiaI cmi 
be tnke-fi ap-art tonight . . . ah J nLuilf 

I 

dKint ay* iin- ctidJi^ri). Two ofEc-tA *t4 
wnmAa of one. Tlie 

Al llttlni CQiE. It li dcali^ quietly, wuk 
unkf Iicv^LIb ^^^kJ. Stnd iOii^y fur 
ilalA on tbAf« v4fMiitll« util 

|r«W T*rl Oi^C#J iTuikM^ tej Tr^jl ]Ml4g . 




Jf'ilM wFMfiii^ ^tm wktmiwn Nclum't BuiMu 



iCmiinu^d ifom pagi 34) 
part* ovej to represoiUtivca of the 
wotkera^ who io itira take them to the 
men ri!spotfisiWe and jioint out the efFeds 
qI poor worfcnito^ip. Laborers them- 
sdves h0v^ been knrjwn to bring into 
joint conferETOcs colk'^icin^ of dt^fcc- 
tiv€ pitcra galh^red from all ovirr lh** 
plant. 

Sonttr dt-piirtiTHint superlnteiielents 
di^u^ witii rfprescnt^tivL-a of tm- 
pluyt'tzi complaint^ and compUrtiynts 
n.i;cived from oistomi^rs. It k in thi^ 
fidd of constructive Goupi!raLLan Ihiit tht 
greatest fatutL' progn-ss of Jc?mt dL-^ling 
bLtwet.li n^cirk*^ra mid nianaficment is tu 
be t!£pect^ 

Uncovering fiidden leaderihip 

A VKRV able factory Tn:tna^ii:r once 
^v-i^ told ttat his OQrniiLiiiy probably 
.-. Mtld adopt a r^rc&eitation pl^rt tils 
I :jdtion. as he afterward tfxplained it, 
w sometliing like ihisi 

"For yi^^rs I hava bctn combing ihis 
]ylmt iat men with enougii nihility to te 
ri.r[m]sjttjd to a^stant forcrn*^, and 
have never beefi able to find muny as 
I wniinled^ 

"How can anyone suppofMi that frorti 
the material thM b left th^ employees 
ihemsdvea can dt»cl rttiresentativea who 
will be of any material help in running 
I hi! business?" 

Sounds reascinable, dix'sn't it? But 
this manager wiis mon&. His rrti^take 
has been demonstrated in Uie experit!n«? 
of some hundf^eds ol companit^ that are 
finding profit abk tjse for the bmin^ of 
ordinary wage earners. 

There ru> ^mgle fomaula f<5f uncov- 
ering that iptaftfjible quality wbich ia 
called kadorsliip, and tn a turpriainfily 
lar^e numbtr of cases totally tmaispect- 
ed capacities lor badcrship art- revealed 
when worker* ar*; elected to reprts^t 
thpif felkiw^- 

Many a man who h now in an esdec- 
utit"e or a liujiervi^ry liosition was 
passed ovErr, lalfe^nts unrticognized, 
until oonferenc^ and contact brought 
him to the noiice of hia superiors. In the 
di?iOivtrj"y of executive ability alocie 
American industry has drawn consid- 
erable r^nums (rom its investment in 
coEiperatior^ 

There ar^ cither men who wiU never 
be eicecutivTS— who will ne\Tr even be 
^ubforemen. Through deficiencies of 
education or espefience or ambit im 
they are detstined tci remiiin in iht ranks. 



Som^ gf these fnefit borwcvtr, havt qual- 
iticsi of leader»hit>--qualitii^ no less 
vajuable because they are not of imme- 
diate utility in the mdiistrial line orpn- 
isation. 

Leaders found amorig workers 

TO MEN of this lyiie ticnploytfe 
repreaa^tation has afforded an oppor- 
tunity and an outlet. No^ and s^iaiii 
we lind one of them ^ertin^ an Lnltu- 
tmm on emplayef-enjployec relatior^p 
thnt i^ second tmly to that exerted by the 

In one larme laciory mt of the ekfted 
representaiivcs is a veteran laborer who 
nt^ver had the ambition or the ofspc^r- 
tuniLy to quatily for promotion. Ihs ititi 
WQrk:^ 3t the bench. But he i$ tecopilsed 
a^ a leader anvjng hii fellow wswkets 
and the value of hh influence upon both 
thtf employee^ and the naanagemmt i$ 
incalculabk. 

In another eslabliahment an outstand- 
ing teadi^ among the employee lepfe- 
scntatives is a wotnan of middk age 
and of no discovered taJent for sup<?r- 
viaion, whOH^ telatiLins witJ^i the working 
forct" make her almost an unutTtcial 
jx™i™i4 director in the department in 
which she iii (employed. 

In yet another plant an dected worker 
has resfi^insibility for most of the cost 
tact between the ofhdpls and the wage 
i-amei:S and is congulted by the man- 
afp3r im the mi>^t dtflicattr i|ui^iunH of 
industrial reiatkinik 

An aid to indujiCrial progress 

IN belpiil^ to d^'dop and reveal qual^ 
itie^ of lead^r^Lp, ooopetation bmreen 
management and trnployee* is malang 
jf^Qme of it« mob^t valuable contribtittoni 
to tl^ adi-atice of Ajmerican industry. 

The purpose here is not to discuss 
the underlying philosophy of feprtseri' 
tative government in industry or to 
dwell on ili ?idmittedly important func- 
tions^ in bietLlii^ dii^pdtes and fuilherint 
shop justice. The intention has been 
rather to present some of iu confitrtic- 
tive resultii. 

Tp a considt'mble extent these results 
ha^^e been in the nature of by-products, 
ncift always planned or foreseen by the 
employers who hrbt expenmenied wi^ 
reprej^erit^tion. But this is not the fmt 
ijnie by -products have been found to 
have value comparable wliIi that of the 
main rnanufacture. 
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TS INVENTORY 
and FLOOR SPACEI 



TELEPHONE TYPEWRITER SERVICE ENABLES BIG 
NCWYOfiK PAPER HOUSE TO REDUCE ITS STOCK 
AND SAVE 15,000 SQ. FEET OF FLOOR SPACE 





1^4 



1F 



mv- ir\i( fit*' A 'IF 'intk h*''atiiiuitriri^ i^t 4hii 



REPRESENTATIVE USERS 

lUMfim^, i nhm4\ itm\ ?i. A.T. air litH-^ 
Fur J >tutur Ciiit3|i«nt^ Df iFtjii 
5f*w Visfic Obi ml, ppnn^yUAiili. 

Stc>liriCcja1 Cimiimny, Nr*p York 

H^iiiir ( iM ji^iriliuii III Am^ii^*, Nrv V^tii 

Huak of tffll^, Ln« Aat^t^lrv 
Amrrn^u R»c|iiii»f Comity. I hk^ip 

f^fm Yuf It *o4 Ctikii» 

^njl>rJ Oil Cmapmb^^Chirm^tii 
tlamc CmMd^hY, CfaicAniJ 

CouMumm CerofittnT, rhlffn 



Am imrml paper (]c«kr*« ilw J« Eh tM4f 
Pmpsr Com^wf of Kcw Yark tot ycaf p 
numtiiitkcd A Kllinf bmicli in Nvwairk 

tb [K»e*Miy ID tluit Jnuweup 

llttt Willi Tekl^ * . < Ibe T«i)epboQ# 

A dnplbflMiloek In New»k 

Niiiir «tdm Mm fbilird lu Nf w 
in iyp*m>ittmn farm i» wmn mw rfi^^i^. 
TtuM tli.i ElllDp of ibaeh twdrr tMrf^m ■ 
f*v miQiitr* jifirr Hi w*iji( iFt Newark, 
ftDiJ ftfe> ibric^nipjiiiy tuakntkrredcLiVAr- 
iHilaily ihAi nrrtiLM] lit Meli Jf ncfcttfr 

duliilti Anil im» iTvJeKKd fis-r lYrilil mmtr 
t5iMw »(|iur« ftetaf TnliuLfilf fl*>or*|witT. 

Tfl«ly|K!=«« ^UlvTdvplKfeUC I' f m r f 

« M tno oalf ievlm lh«l kdiIp i>|rt- 
Wfil]«fl li]«Hif» Vf wltTp DeprvMEAj a 



ihe Medial uiii rrrriVinjE mirhinrt tii 
prinl ibat Icrttrr^tr li(:un' . . . iiLaLAUt l> ! 
lh«' iffidcrf «M tahil i« bf'iipis pnatH 
hy ikf" mt^i vim; ouii h ior^ rfron ui txi u*- 
in ivpiim nrr % in uaI I > iiu |H?iHLhl-D+ 

JiiMli^ of thk* tpmurkubl^ tidier ■ 

iiMlrscdoM 10 mmy pun ymir pbot, m 
ia {MMnOifxVr^ htmbfhrM, wtnehmitma av 
ii€t€)ri>rt, ml ihf r4t«' f>l iiiifv wi^rdi umw 
ni«ut#. Mi<i-^|iitii-piiC4iii WiiApd inrilMr 
dinrtiHii^ mibinfi ii |rn*iM:h|« IjO *ift|il ■ 
IBMHIgruHJ rrc-r'ivr A rf<ply iiim<ilt9|fi|», 

A diiliDrl adxMMHtmjg^ -of Tc Ictvpc Li thlt 
H unnf M«a P tTpewnU^ rri-tird for fili 
mImiiIi vb^k Thtmh emnh tt*^ i In- bih-f ■ 1 
uhI Ki|i¥rtilciie6 df thr irfcrfjlmiifl with 
ibe Aivlkaril^ lad p^rmjAf-iicy of the 

't r lr| I tlH rti^ TffK^rlt^r MCfTii^ Wkt 
rTpJ-ri^nr- jjvrl will pay fnf li^lf r^t^'^ 
v^ln li% r 1 1 ij I kill E Jii|t crr4>rj^ douis twmf 
Ui^limmrli^trt* HWd *prrd||l(| y|l ihf 

lu^Lipou below fiif fartbrf dtftAil* . . . 



MAJL FOR FURTHER FACTS 



THE TELEPHONE TYPEWRITER 
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IF*#a BFiiiatf Itf ttymi« €diiw^xi» f£r«ir »fM Xa^V Bmi^tt 
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YOU 
lower priced than Fli^xi-Po^t — 
but ™uld you really save any mi^tiey? 



THE eosir$ 

PULL DCFWN 
f iUSH WITM 
THE COVE ft '"^ 




I 

Sj^^B In FU*Jti*Posr you ge t unma tchcd s f^ecd 

of oprr^don, grcalf^ ^om eni^^ctTt morn M€€ssl^ 
B^^Hgk (t/iVy advantages that $;ive valuable dn^e. You 
^Hj^^^^gef a tnechant^iTE guaranterd for !ife. You get un- 
^^■n limited capacity^ m> that fewer binderdi ^irenceded^ 
^^^^ You get the advantage of non-protruditig posts 
th a r save s toragc spac e and prevent sera tch ed desks. 



Let j^oiir locaJ dealrr show yciu rlie auperiority 
iconomy of Flcj[i-P<^t Binders, 

l^l^cri/ cmifioft for fTte bo^jkltt. 

STATIONERS LOOSE LEAF COMP, 



The Gua 




ced Binder- a Unit of the fm^tE^ Une 



imm 





Moving mdustrics brcauie i^meliQd^ hir^d! ihtm with frw tmxtn is tci commit mayhem on thoAe induscrietf 



Industries Are Not Chessmen 

By PAUL V. BUNN 

Vie PV«lfflltnt ind Gcncr*! Mdna-gir^ RcFnlngton Cmih RE^ivlcr Cignip^ny 

C AftTOONS BY J O. IRWIN 



.ASIHONS ocunt and 
m whether in dress. 



F bobbed hair, or dnam 
bei uf ccimmefct* work. 
We ridf □ne wave, ahd 
when it passes, we ride thi? nest 
one io cottm sdo^iR. 

TTie latest munidpal fad, 
started ^ few y^rs. sifia?, is the 
fotmaLiun of ''Industrial Dubs*' 
in various cities, their puriiose 
being to bring rw^^ pay rolli to a city- 
new induEtrie^ 

With certain restrictions the schefW 
is a jaicKid one, but it Eiteds a jjovertMir. 
without which the engine tut\$ wild. 

Tine primjc fundinn nf the industrial 
defmrtroent of the n$ml diamber of 



NATURALLY your tgwn wants in qui* 
tri€*; ev^ry town does and many towns 
are tryins to gel new onei all the time. 
Frequently theie new induitri^s Hiif 
bringing hardship instead of new payrolls. 
When they Fail h it your town's fault? 



Cttfnmi;rc!£ 1:^ to bring new indiisLries to 
that dty; fr<:K)uc!nL]y ih^ der^rtitkints 
do not function rapidly enough to please 
certain mm who wiuU '"get-nch-Quicb" 
pay nalh in u hutry, so they ^art a spe- 
cial orpiani^srion for that sok puiposCp 
and call it the Industrial Club. 



Such clubs springing up 
so rapidi^H and ccifnpettticni 
among them in becoming so 
furrce, th^t a fieriou:> ^iituatiut) 
may rtsutl. Every city, it sterna, 
muit h^vE one mm, to keep 
in fashion, and tJie iiwjney sub- 
scribed to finance tlieir work 
runs from SIOO.OOO to 1^,001).- 
000 each. 

For nine years I was ^rc- 
tury of the St. Louti Qmnibej of Com- 
merce. Having bt-en out of that work 
three ye^rs now, 1 can view such quf^- 
l2im%. I htipt^ from a semidpta^htsd 
viiifwpomt Here is the way it loal^ 
to mo I 

The business of briil£ii:ii^ industries to 
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ft dty li a ntie iluiftf. if Mpneni be 
uHd. »d if thr ftctuia rwdt ol the In- 
iitttnr ihat it be tmif«d be pvoi 
i^JwUfcniikii. To imAirtrio whkh haw 
tteetded to tmm« ur tii apm br»di 
fftctDfici, chijubm ol iomamtm mi 

iJiviiiilaB ff iT tlw iCLvcitiitMtioti df cn- 
ililkm and idvaiiljiiici offi^ thdr 
«pcdfk diiei, 

tJie «re dnd ctLHrretion 

BUT to inveigk indujlriL^ tnto nwing 
wllci Che^ lidv^n't thouicht of ludi a 
rhii^ Df to Jure them from neifchbortng 
cities by ipedous 3ir^meiil« cifl^ re- 
gardtess ol th^ n^l mi^mAA of the In- 
diBtriB thmt^vcs, k to ciMiimit 
mosHI^ on thoi^ indutirin. It ii bad 
&dvtTtisjng for tht! dty. It ttxrm a c|iic»- 
tioimbk pricticc and ooe wliich hai 
bboul reached^ ur tiui^t loon to trnch^ 

All fhittibcT^ and dubs 3.fr nat Rtill^y 
«f ibift T knr.tw ji hm altt«iys kxn Uie 
pnwticxi in Sl. Louiii, for trutanfi^ tu 
tjcn^mjn^r iKq facts in each case, snd cvl'ii 

acJ%-iHii' N4im<! snclu^rifm not tu jdovce 
Iherr, ot) the trround that -ctm* 
ditkxv would be teeter i'Jisio 
wbcre. 

I rtfnmibifr iim; faclory 
^nvner who came to us and 
pa id hi a pl ant in Cmr^u wa* 
lijsing mdfiey. tie wnnted to 
niow the whole mitfit to St 
t^i^, iiE!ked tja to hdp 
lum work nut tite p1^. His 
rmw pT^iduct was inm. Wten 
t asked him where hi^ iMxm 
iTiarki^ WM, he said tkii it 
was aJong ihc Atlantic 
board fnan Virginia to ¥l0t* 
iJa, and that about 75 t^T 
a*nt of hJs ^aks WL«rd in th^t 
territDry. 

When I a^ed him where 
he Roi hjs fjiw product, h^ 
said BirminKltam. Tliat mMi 
waa located squarely between 
his raw prorluci and hi^ can- 
sumcrs* rnfirkcl- and yet he 
MiirLkifig of di^tnrtjng 
UiitL ^tEaj^hL lirtti i^tid miiving 
his factory to St. Louia^ aev* 
era] hundred miles away. 

t asktrd him if he had planned to get 
a smirce of ajfiply, and a ria%* 
market. He had not. The only things I 
CEiuid tdl him was diat if hi^ was lustrig 
]:ujn£!y under exi^in^ conditions, 
would lose it twice rapidly if he 
[110 vtd 500 mile&out of ImE-, and that he 
had better sEay where her w^is and find 
out die fi^fff wurce of his trouble, 

W« sueg^ted several things he shjuuld 



mdytt. lit ntiifTKd h«ne» mi tatca* 
vrnte ttte that he hid Idyiid hb tfoublr^ 
wtikh waft K|ht in h» own fadary. 
From tfim or that tiun made monty. 

Ilad wc eiieEura^Kt U»l fdkiit, in 
ihd frame af mind lie wai thm tn. he 
would have movicd lh*t factufy to St- 
l£Aii$^ at m <tM of poniibly f30.000. and 
he mlfht hai« bnti in the poorhouu in 
anA^her yiar. 

When and if dinmbert of c o foniefei! 
;ind jtidu^nat clubi tnat OMI ipccifi^ 
oiUy, in ihut way, and are as quick lo 
mimm a man \q saay where he i^ m to 
pi diewhcfe, £1^ to «rom£: to their towttl^ 
prm'jded the circunisiancEs bldkate 
iudi ictioa they will da {\fm wm%. It 
an the othi:r hand, they aie wtllinii to 
jidvisie 3 tnati to itir^^'e to fhcir town 
fcg^rdtcsa nl such vilaJ factf^ ihty can 
cflwly do more harm than ifnnd. 

When yo« have an iden, ^ wocider 
if it b thi£ €orTi€t idea fm you to foUow* 
it h a j^ood pJan to imapLioe Lhi£ idea 
in^ tioivtensalizt'd — tma^itie t^mymm dd- 
tnjE the ^me Ihjujjs^ that ymi sim planning 
to do. then haw you like itt 

If it isn't all richi for tveryme* prob- 
ably il im\ rifbi fur you. 




Even if her hiuband tivej o& ber ibfiftp 
her eontriet lm\ good uole^t lie ^gi» it 



Siip(po9f wt take^ a ffinad portion of 

tht map, including Detroit. Chicago, In- 
dianapolis. Dayion, Lmii4vitlL% Cincin- 
nati, QjIumbuB, C!t:vt]and, Buffalo and 
PiltahtJrgh, 1 mention these ten citits 
as tn^ical— they have no direct appli- 
cation to the thought t am diiscuwiinjE. 
Now suppose m tnduwrbl dub be e^ 
t3hli#Led in each of the^ dti^, with a 
milliofi doUar fund at the dJ^K»al of 



fv€h dub. That t a lola] of flu. ' O. 

Nmt they lit ihelf liafii and wire* to 
tjriiiE en |ti4iMri«»^ Wbetie wtU they giA 
them? Why^ frwn Ihe othrr mnc dtk-i 
They are ihc mm lifedy |:iticet. 

N^U kt i Mmm ttwn all spatly 
tucoaifuL like Nfark Twain^ villaie 
where aJ] the dtticm tried to Ii\-e b^- 
takiT^ in each other i wailun^. Detroit 
frabi indoMTt» (tim the matter 
cities until it has 50; Cineifiruili crtt 
several from eadi irf ttie cithfrt nine 
dtiea, indoding Detroit, until it ha* 50; 
and ici Ein drwn the litxi'. 

Fmaily eiich city will iwvt! SO mm ix^ 
dOitrieii. all t^kiii turn tlrur t^lwt nine 
eitiHL The total number of tmtuslrie* ii 
Ju9t the lanx aj before, but 500 have 
mowA tixm dM diy lo another, it m 
estirmted Mifmm ^ fSOJXK) ewh. 
Thus, thfiK induriri^ have tpcnt t2S,- 
00QJ300 in mcpviofr and UHe badceim o( 
the industrial chibA hive «pent |tO,< 
000.000; total StS.ODO.OOO. No city hai 
any more i^y rolkthan before, hut per* 
hapi too of tlxw induJ»Lrn:a Ro brnki: 
faecauM of the espenae of irtf.n'ing^ their 
failure to ^mablnh riew markcij^ or 
oU^ naiteril re«iDiM 

Who ha* i^irH^ anythir^i? 
Writ, the railrondi ^:iiniecl b 
lot by ttaiii^rti[t|{ «tll thai 
stuff. Maybe M few rc^l t^ate 
men and buildini: cuntractort 
madif Affile i^i di-ak But in 
the I ltd, <m]y tt^mll Ista 
and destructicifi. Meantime a 
fi^ chambert of oimmeree 
hive bctst badly denied, if 
nc* brotaa and maybe a few 
fii^ri^ jirit« have hv^ their jobiL 

Help l0Cji indu5tri«j 

IF fine half uf that ^t5.0(W),. 
000 had been invt-tted m hd\;h 
ing dL<s^rving mdumie^^ aJ^ 
rrady in the dties^ Improw 
tlidr buunesa and their 
fiKlhpdip it would have 
brouf^ht jabcjut the desired in- 
creast^ iti pay roil mofn-y and 
would nut havL- hurt anybody. 

HHse cmbatLled industrial 
dilbtt Ksm to TTit^ toi f^ircsEiit 
tlieir badceri' eotife^inn^ that 
they have not solved iimt 
own problems. I believe that the nwit 
eKdtiible dubs sire in cities where local 
industries on the average, are nM in 
the n¥3st tliiuiishirig c^jfiditioa 

The need for new p^y rollt to keep 
life m the old cxnm it mni^ apparent 
ill such dties^ but yoo'U rardy find that 
the dwb bodcEii imm dom anything to 
help the workman with $2,000 to ac- 
quire a home for his family, at rssor>- 



1 




BE 



T . . 

H FIE inJui* trial nation itKlay h sisstecn times as big a$ in sSSo^ Such 3,W3vintJthg progress h n 
spur TO Icader-ship and leadership is itaelF a spur to new achievement; better service ^ pounder 
pnwiucrs. Pn^gressiveness is a necessitj- to any ampiiny whkh assumes leadership in Amcrtta, 

Grinndl leadership in iSJfo co%'ert;cl prtncipall jr auton^seic fire extinguishing* It has added the 
fields of high pressures and high temperatures, hiimidiiicaiioni anic heaters^ and various supplies 
to rnett the new demands of industrial piping. 

In Grinndl laboratories toduy ure being devdf>pcd inventions which will Bifiieiiiile nce^j^iiities 
in industry tomorrow. Such leadership today rests on these !^cven developments. 



1 The Jie w \Lnd hlg h* r *f nn+brJ «f fripc firt i higi dcin^ui^kit 
fhiTJids. Thty are Wing adot^CCL"! everywhere fnf Me am amt 

2 Becfluac phcv arc the enly lihc cvf Iiangcri eawly ad- 
JiJhijbJi? Afw the t*ipin|s h in pbf^, Cjnnnr]! hdnBri in. 

vcn Elfins ftTT tnday belnn iShfd fi3fr a II wiiHi pf jvijic wort 
themii^Koiii t the intiuMn-iI pj|tiiT|f worki. 

3| Cnrtlt^n riy iticm^Tng • am p wm^nn i4:f miin^i Atrcinpe-r 

tnti f^r bpynnd tKc imnirnic firr^siirfri being ttinveVeiJ. Tti- 
d*j, thn fKtsathyt* fuJJjr tntt hy ihc GrinncJIl Triple XXK 
Jirie 4i/ Tubn^Jiicii phiciucti fcr strper pciwtr watk^ 

4!^ Modrfn buikiingi dmnifd rnflfc cnmomical heat artd 
befrer heut rfeiafi t+in tic Vtuiiu from ^a^ljJt^F^l^ jnJ (ji|>c 
coils ^ ThermoCicr^ the fiew GrinncU ^opfjcr iinii htattLr, h 



mi-fifn ^'Kf patented footing Irg limfrNm rhr whttlc piling 

C Ci^rnp|ei:« ifitcin^ fitf liuitiJiiiAcATtoti ifr furrujheil 
A yniqu^ tiuinm^tk cwritM — m^inraini proper a5r ccndi- 

|i 'Ihe Frmjirkjbfe- Tli^rmt>ffiix rdLStardf tmp Ei nfibriiMl by 
(^jrtnntfll. Jts f^niEiM* HytlriiJi lirlhswi^ wi[| tfiBj an ac- 
LjLlrnral >htj[ tjf hl|jh fircssurcj ami pubitiicm \mii iht biUti^ 
Orcii* ef miBiiini^ 

*? rncT^aMnr fife fUngrr dtmandt lodikj a ^^ukkcr acrinjf 
' sprinkle r heiid ^ itnl i>fie wMclj! c-iumar becDinc t h wfvri? i ve 
TtirnoaJi e-ncrviRiationa of (V^fftn mfttttr. Thr Unnriell 
(kj^irrz hii)h hxAd. PS a ^dentijic AirhicVement fuUf meeting 
Uui ilcmaiid« 



GRINNELL 




COMPANY 



E«i:cutivi!< Offices: PrD¥idcnce, K, 1. 



MODERNIZE YOUR COMFORTS 
ECONOMIZE YOUR CARES 



The Modern Scheme of 
Livmg Colls for Color 
Schernes in Bathrooms 

For dfC^dai- the bothfoom Nqi 
bcfto the la CI St attrBctive room 
ill rh* ho me ... but today pr&- 
pirn fsoltEfi thai Ihc bo room 
ihoufd be OS ch«erfyl and col- 
di any erh«i- room. 

KicNi ^ormf gonial "Slorkd" 
ard^ color tchirm«f ore rron*^ 
forming thii modern bothroofn 
into o work of oii. 

"Sf ondord" Plumbing Fijitiir«s 
w\U r«cradtfi the b-alhrDOm jn 
your pr^iMt home and bring 
un^dr^fifnedof bdfhroonn beouty 
to th« kom^ ^ou plon lo buitd. 



Keep Down 
the Upkeep of Keeping 
Worm and Well 

Afn«ricon flgdrofer heating 
guarantees you a moKifnum of 
cointortwttha miniTni^Fnof Cote. 
It cuti aui the comphcati-cni and 
cuts down th« coil of ontiqy pl- 
ed method* of h«oting. It keept 
dowri the upkeep of k«eping 
worm and well. 

t&ch port of an "Amenzan" 
Rddlolor tteatlng Plont — B^otl^r, 
Radiotor^, Acceiiori^i^ de- 
signed for perfect feom worfe^ 
like the ports of on auto- 
mo bile. So — for reotont of Duty 
ond Beo utVi msist en '"Alf-Amef- 
iton^ iodiotdr h^eoling. 




QWk4 Acc«u«rin [Airirf Of InrAi^id Air Valwi. Ar^o f4cki*i.i Vqk*il And fot Me* Wol«r 
Supfily, Ih* Hat£i?il Of R^lflaih end Lji^alha WdPtt^f Ht^rMI- 



PRICE 

AMEIICAN 
1^ AD I A TOR 
EQUIPMENT 

Cprnpl«l*Fy in^tnllMi 

Ejri^^m) #aif of thm 
Hst Wiil*r Syiftm 



AMIRrCAN RA0iATOttimNl>AID SAHfTAlt¥ 

P a&iik, SlDndprd ^iwnUpit FliHirra* far tlw haaC 
lUt FihI V« M§*i L Coat □ Calcfe 12. Oir L 



Mr wjriipvi* If- 



citr- 



ic t'SO 



American P^ adiator 
S tandahd S anitary 

COR PORATION 

4^ WEST 40TH S-TttlS^T 

hTEW YORIt CITY 
SHOWROOMS IN ALL PRIN^CIPALCmES 



A Uttle Down 
a little Eoch Month 

til* HvgFing end PluifibEng 

a^af Iht Amtrka-n ^(JiaiaT 
and Si^ndBfd ^nilary CpP' 
poralibn^ -aff^olh lias bvit fo- 
ci! t|in l-Ei:r Hia pi^Fchai#* by 
wnvoniai^f pd^fMBtit;, of It^ 
pfodiKK ar fhii argatiki^rFofii 
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abk^ mim, in ten y^^n. That'* usaally 
Mi t<3 the private di^altr. and tw^ iTandk-s 
the cafve in mch a way ihnt, by ihi- UriM* 

iiJitnis :ir^ jjaid, the worJcm*in"^ 55.900 
ihuu^ ha!i coil him SI, 000 t^fu titan 

IndustriL^ that arc worritd over fail* 
\mt to mato; any or enough prafit, ar>tj 
ifphlch havL* msl diag^ic^Nj Lin-ir own 
itraubk-s sAiffick-nlly lo fciKiw ihm rial 
icauiit^ diould nut too tmtily su<aniiT]b to 
(invilatitinss to "itiove* to our city— wi 
iwill rIvu ymi the land and freed&m from 
t^tM^ for live yirars. " 

Of whal avail are free land or can- 
exiled tajtes if there h mi suffirimt 
fralcr. or labor, or tnjisiMttation. or If 
jsnj oi half doMi other isstntiais 

If an industry b in trouble, the mm 
may be right at home in the methods 
of oonddctiniK the buftifiv^'i. unneoe^sary 
espensf:. too much rcnl. too many high 
E^lari^, too tii^uy Itaks, 

MovifLg to ani>thcr dty at the bdicsi 
of a man or a c]ub that niirdy wants a 
fWhack at the pay roll will nol cure these 
^■lU. It may only add to them the 
turmoil and exptznse of moving, ano, 
having mov«d. the indtistry may iind 
too late that the analysis of advantage 

Eied by the enthuiiiastic induitrial 
aa sup^dal and incomplttep and 
^rtajn vital fact^ had ml been 
earned in advance. 

Thty faitej to investigate 

I HAVE just hi^ard ol a typical cater. 
A tug company, whose raw product 
mnea from the Orient, was induced to 
put up an enormous factory at a ^mall 
leaport on the Pacific Coast, the main 
irgument being "ships can bring yotir 
yroduct directly to yqur factory." WTmi 
the company started building, two of its 
somrH-^titqf$ followed suit. After invest- 
m millim they found that the *hipa 
pould not afford to bring their prodiict 
'direct" to the sti^iport bicause they 
MJld ^-t no return cnr^oes. 

So the belt they could do wa^^ to don- 
inue necfiving the product at Nevr 
York, and today thi^y are shipping it by 
reight from New \'(srk, clear acrosi the 
mntry, instead of one third tht? way 
jhcro^, 3^ previously. A |>ropct iii^aiysi^ 
I mnild have disco vt-ri-d this in advance. 

There arc othtr factors which ihould 
?e fareltilly ansilyzed by experts before 
I factc}ry decides to move or to open a 
branch. Important amodg these axe the 
nws and ordin^nt(?*i qf the state and 
:it>' under consaidKraLion 

The laws under which the factory h 
wt>Aint may be sacisfacLoryp or at 



Lhf buAines^ adju^ind ititir to them. 
But many an iiKitjstry hab rm^ved tP 
^lirother \ainU\ and to its doom with little 
or no con^jdtfratiiin of tlie laws it would 
«Tcoun[i-r. 

llie cuunlfes tiiws of our 48 staled 
vary alt the way from lert* to boiiine 
point un such [Ijings m workmen"!* Com- 
poisatiwi. in]]eritance md other tajves, 
and several doMi otlier thing^p and any 
or all of thi^ni are liable to change by 
the xi^i kgi^atur^ or board ol sdder^ 
men, 

Lawf may hurt ih^ busutesa 

THERE are many laws which in them- 
^ivL% would keep an^ intelligent in- 
duitry from moving to a state, if the ex- 
iftence of such lam were known in 
advance It'^ the bu^in€$^ of the businc^ 
to learn in advance just what it is letting 
itself in for* bl case it move*i, A oorre- 
ti|icndence on this subject bttween your 
attomify aind the attorney of twi) or 
three factories tjjat have been in business 
an the slate to which you plan lo move, 
would bring the wof^t i^f them lo your 
notice. 

I tkave ju^it been, reading a magasine 
artide telling how dties or states or 
^ion& are spending $I0O.CXK9 or 
SI. 000,000 or $5,000,000 to adv^^ise 
themsdve$ industrially, the purpose 
being lu bring in industries. 

Now I suggest that any state or Dom- 
munity that has a big sum to sijend 
for advcTtisinE. first take a goodly por- 
tion of that ium to educate its <ym 
public and its own te^isdators on the 
filiort^ishtt'dness of passing law$ that are 
more or less deadly to industry, or of 
allowing &uch law^ ta remain in forccL 
I have known of Lhrists by good indus- 
tries to leave a state b&cao!^ of such 
kwa, while other citizens of the state 
were ^pertding huge sqm§ advertiiUrig 
for new and unwary industrii:^ ut oihtr 
^fttes to come there! 

In one of our f;reatest states— which 
in im ye^ni hHiii lost many an industry 
through natural causts— a concexted at- 
tempt i& bein^ made right now to in- 
f rtfos^ iftduslTial jrrigkt rates 30 por cent 
to 40 ptjr cent, the hinted object boinj? 
to tower freights for the "pmr farmer." 

1 have before me now the principal 
paper from another state, issued two 
days a^. A big headline on the first 
paglt: reads ''Bill to lims/t State He ventres 
S4 J 75,000 is Engrossed— Increases 
State Tax Levy from 5 to 8 cents^ — 
State Income Tax 11 per cent and Cor- 
porutioc Franchise Tas 75 cents on 
each 81.000—8551,999 incrca^ in This 
on Bc^ty— This City would pay 
t half of increase for entire State." 



In the ^me l^e the editor bitterly 
opixir^i!! *iud\ taxation, cUiim!^ tliiit it 
i s iinnece$^ryp that I he present ntt^d 
lor ni^jre re^venue h tem}K>rary, but lhat 
the incr^-a^' in tajct-s if made, will Con- 
tinue for rnany yearn. 

Now, if that increase be nrhade, ei^ ugh 
industries will leave the state in three 
ytars to can^ a loss twice greal ai 
tl^e pro|MjBed tevsiue incfea^^ It may 
be that today yuu are planning to move 
to the state! 

But will the industrial club warn iiew 
induistrie^s about tliis proposed increase 
in taxes? Not so you could notice it! 

The federal intotmc t^aj applies alike 
TO citiaens and industritis in all stfit«^ 
Btit each state lias either a higii or a 
low btatc income tax— or norte at alL 
Wliat a pity tht^se fundameiiLal laws 
cafi t all be standardised, re^^ardle^ of 
so called "States Rights/' 

Several years ago Florida removed 
both the incoiTie and inheritanoi taxes^ 
thuB inviting peopk of more or less 
wealth to make Florida their home. It 
work«J, and but for the bre^iking of 
the boom tn real e^ate — iume tnore ad- 
vertising wildly overdone — and for two 
disa^itrous hurricanes, Florida's net gain 
from canceling thosse two lax items 
Would by now havt^ been enormpue. As 
it is, they hava helped a lot to ofTset 
the two disaster^ 

IiiAlalmeiit sates in many forms 

MANY factories mijke products of 
which 50 per cent io W per cent sold 
on th^ in^^^Lalmc^t plan, tn tfiat event 
ihey have to have some sort of a (xm- 
tract to protect their equity. They think 
they own the property until all install 
ments are paid. The product may be a 
piano, a coffee mil], a wEiS^hing machint. 
a meat sjiceri a n^echanical refrigerator. 

They get up an expcmsii^e form of 
conditional sali^ agreement, a t>ai!n^t 
lease, or chattel mortgage, a different 
form for each state; they get it signed, 
accept Qi>e-fcHirth down, and promisisory 
notes for the balance. AJl a^f^? Yl% 
in some states, but, in six or eight others^ 
not so saft^ and in two that I haw in 
mind just now. not $afe at all! 

In one of these states, supjsose the 
customer is a woman. SJie runs a busi- 
ness, apparently owns it. But if she has a 
nice little husband lying around, Uving 
on her thrift, the contract h worthless 
unless he ^gn^ it. 

Then theie is the landlord's Distress 
of Rent Law. which in these two states 
is working beautifully! I note that both 
of these states are sijending millions to 
invite Industrie to move there. 

Thai law runs back to the old English 
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A QUAINT 

Old - fashioned 

IDEA 

Heke at Robbms & Myers wc have always con- 
tended that "ounce" of forethought in the 
building of a motor is worth a "pound" of serv- 
icing Liter on. That ts why wc design our own 
special rociU to build into each new job the pccul- 
iiir diffcroiccs k requires. That is why wc dy- 
namically baknce our high sptcd armatures to a 
nicety far beyund ordinarj- stand^irdiof prcctsitin. 
That is why wc wind motors in hundreds of 
unique an J ifitrkarc ways and change the insu- 
Jation to meet the climatic conditions of all 
countries. There ^re many such spcci^il things 
that arc never figureJ in an R & M estimate or 
invoices-things thnc cscplaio why R&M units 
are said no run forever on an occasional drop of oil , 
This ald-fsuihioned thoroughness frequently means 
Jess immediate profit, but in ihe long run it p^tys 
good dividends because contented customers keep 
cami ng hac k year after year fur ' ' tntJtc of the same . ' ' 

in Jjesigtiiaf!^, i^itilJtng ^nJ appiymg tltttrn 

Hobbins Si M^crs.ll 



Springfigld, Ohio 



1878 




Brantford, Ontario 



1930 



MOrrOR^r FAS^ HAT4I> Atm ELOCTIliC HOtSTSl AMWb CRANES 



}J'hi*n ^riiifft t9 Ufjjiiim'i i l^thvi-ii, I nr. ^I'mf Ht-Hf^a X^timM^* Mmt^iM 



Comrrwm I jw. and w'a^ ititendftd la teeep 
a ttrmmt frtim dL^fraudin^^ th(? tandl4>rd 
or his Tunh M gperatL>d L(>day, if a fae- 
lory, in ^ood faith, ^-Ih its iirodud to 
a dealer, gi^t^ yne fminJi down^ and 
thinks it still has an pwnmhip in the 
masndcr- why it dcMisil! 

Fcif oppose that dealer owes hi* 
landkyrd SlO. or SaCK) in rpiii. or his 
hanker SirJO cm a nolSp Mi, Landlmd 
nr Mr. Banki^r iiit^tid;* a deputy ^iherifT 
afound and Lak*?s cvrry article m the 
pjTmlK'*, iricludjriES ih^ bctury's ma- 
chines and stilh it for iinouj^h to give 
the landtatd hh tent. Ik- Could 
take a visitufs nvercoat if found 
it hanj^inji on the eoat rack. 

In oqe city Df 400,000 in •om of thtm 
states, ont concern 21 machine 
worth SI 50 each in csht nKynth. Figure 
u[) tlm pmihl^ total yi^aily li^ for all 
c:f>iii]:i^ink-3 in that whok atate of eight 
mtlEiun fi(?oplii. 

Two olhti states have nKSently parsed 
lawB taking gjcffis imnual Bales, regard- 
less <ii whether one jieiu^y ut ptoftl be 
made horn swch sales in the year. 

Itivcstigate E^fore ymj move 

YOU can't afford to move anywhere 
until you know^ rtot only that yoti must 
move and thaL your prt^si^l localic^i 
h ymiT tmI tiouble, but you mu^t has^ 
thi; TTujst expert analysis poii&jye of the 
various Irjcatiun^ tltat arc under coiii- 
sideration. 

Before you leap— l«xjk, inspect, ana- 
lyse, get fa€ls and Uien mmi fsctA. And 
then df;ifi't be too tmdy tp ajccepi them 

Tu mdustrial dubs I would isay: 
It is foolish to ^11 anything to your 
cu^nmer unless it ^ill be to your cus- 
trjhter'^ lasting advantage^ If he buys 
your propo^itkInp and loses monL7 un it, 
your diib and your city will li>scr ncrt only 
yi>ur customer, but the "'bad advertis- 
ing" will dmi your indu^rbl reputation, 
Diajcnoiie the C^ise as ;i ufKid physician 
woutd^ baling it on th^ pcrmmtnl good 
io ihe pfitimL And— ssMznd a K«MjdJy 
part of your fund in helpings cancel laws 
(hat liamstring li'^itimate induct ry, 

LlI us work for and solidly 5upp;>rt 
the siane, well orsanised chamber ot 
tjOmmcxce; rniike it big enc^iigh to have- 
a big man as iL$ activi^ htr^d to guide his 
city into channels of grL'atest semee; 
to th^ end that his city may do Us jsart 
in serving a wotld that is rapidly 
awakening to the pc?sijibilitit^ of it& own 
buying powtT, Neighboring dties should 
this vision, ^^nd form thenistlvei intci 
clubs to hasten its development. Tbey 
should not merpiy strive tu 5EeaJ iirfus- 
Irie* ffom othfirl 
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USE 
ALL THE 
SPACE 
YOU HAVE 



THIS FOR HANDI.IKG 



THIS FOR 



'^HEN product J DJi is CfaJJiptd for spsice 
because aisles mum remain wide enough 
for TWO tumbering loads to psts^ , « . wheq 
buildtog an rndditLon 5e4:mj unavoidabli: . .. 
look to fOul ceilings first. There you will 
"discover" plenr? of space . ^ * wiihotit 
biulding it^ possJbty^ withuuc cvca revising 

Loudf^n Mono rati Hstndling p^tnnits jill 
dstcs lo be narrowed . . - some to be eliroi- 
naced , - . with traffic 5pi:cdi:d ut tha samt: 
time. The slow i^ork . . . hejvy liftidg . . , is 
doQC quickly by the Louden Sy vtem. Heavier 
loids Arc niov4:d fzster by fewer men with 
Louden easy rolling carriers on i smoaih 
crack. Every cost connected with hsicidiiiig 
b reduced ... so savin^^ of 20^ to l^QO% 
on the Louden investmeac a.re liways 
ofamined. 

Louden Monorail HsindUng h adaptable 
to every pbnt ... id every handUng tieed* 
Three track si^es permit economical adap- 
mion to load requiremenis from 5 to 5D()0 
pounds. Up inclines, around Coraer^, 
through narrow doors. Louden Monorail 
goe* anywhere * * . carries materials, pans 
or finished products ... by the load or a& a 
continuous stream. Eiiher hoisciag or travel 
or both, can be manual or electric as desired. 
Wbeo neededt sptcial hooka, racks, cic*, 
are defigned by Loudvn £qgideera so thar 




even die most fragile objects and unwieldy 
loads arc saTely and i-asily handled. 

Once planned^ the Louden Monorail 
Sj^stem can be installed by inoKperienced 
ordin^y labor, fn choosing a more eco- 
nomical handli ng sysicm . « . one that makes 
btf^st use of your present space . , . one that h 
adaptable to future growth and needs, ask 
Louden Engineers to help. They will go Co 
the boiiom of your handling problem — 
with out obligation to you— rendering sea- 
iOned and honest counsel. 

THE LOUDEN MACHINERY CO. 

600 W#jt AvenLbe Fairiirkl, litwa 

Ojjicei III Frtncfpat dticB 




industry Usi^ Mm 
Miles ofL4tuden 

mU . . . hii belli ih« L»<L 

Or*rai^ pli-nii, uitnnioEiire 
fhlinl^, iuundtitXi. luxtilm 
jnilli, p^pcr milit, 

edit c^err dui o( prtxiucti. 



k«l *t*i«' 

rift Hws- 




Indmtrial Mooorail Systemt 



USE THE 



OTHER 



HALF 



OF YOUR 



tcJiCwjy^ ttk live fll»nptj*'rr 
% ftrmns ei|u i pai^ jie. 

FACTORY 



U'Mrm wilitt^ Tha Lhuaich AlACiiiHtAi Ca. wmniimi Xmiian^w BuiiHeat 
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Efficient Handling 

Pays Sure Dividends 

Have you ever heard of anyone who, after in* 
staLIiag an up-to-date material Imndling system ^ 
complained about Lhe return ha was making on his 
ioveitment? Prohflbfy not, because if there is one 
subject that production men agree oDj, it is that 
good material handling methods pay. 

A locomotive or crawler crane of a suitable size 
and type [a the most versatile handling unit you 
can buy. Fast, dependable workers in all kinds 
of materials^ these machines will quickly travel 
wherever you need them and will show a substan* 
tial saving oo a score or more of different handling 
operatkin^ in the course of a day^s work. 

Industrial Brown hoist locomotive cranes have 
always been built up to a standard that will insure 
their owners consistent profits on their mvest- 
ment* That is why there are thousands more of 
thetu in service than any other make and why 
Industrial Brownhoist can build a crane for every 
handling need from 6 to 200 tons capacity. Our 
factory trained representatives can give you \ alu- 
able information on the type of equipment best 
suited to your handling work. 

Indus trial Brftwn hoist Corporation, Gene ml Offices p Cleveland^ Ohio 

INDUSTRIAL BRDWNHOIST 

i<'krm mitSmf fo IprSirltilAL IlHlwttHorjf CQifVMtacN m*^f^ g^mi**'* P«ji4i4f| 



Why I Turnca 
Thai Salesman Down 

think he iit^vet msd tht; iiew$? H* did. 
And tkt battling *£dcm\m fmmd the 
tsuys^ Ijr*fpsired. The reSUltmi loises 
ihrcfu^h turne:<l-dciwn salesmeit h the 
prublcm that yoa and other mtes exceu- 
tivts have to fact/' 

"Whew," said the vice president 
" Tfs^it s pretty littong. Widl, I asked 
U>T it. Kow I'm asking for mort What 
am 1 do about it?'' 

Don't sell hy fighting 

*'yOtf doa'l tiave to do mudi. Just 
realize ham ridtoilous it is to crtsste £k 
picture of biltks between salesnwn md 

The eflfcicnl practici^ of thdr profea- 
^aa% demands that they be collabor^- 
tora, nol oppoiietii^, 

*'Why ml teach ymi ^li^tnen that 
the buyvf is reaUy a iruftet of sdmc- 
body 'a niMiiy— hii o*ti or hk employ- 
^r'§— and that it h his job to ^ th^ll 
he geta fuU ¥alue tor cverjr cent he 
spends. 

^'Sino(» the ^aletman^t imMkxi is 
tpMTvv^ it"& his job to help the buyer 
ii that \^u& 

"Teach ihcrm tJiat sak^an^ip is an 
urt and mate it plain thai there's m 
placi- in thiit itn for dffeiii&jvi; persorml- 
itits, aRiri!saivv persisitinfi^ dominiier- 
ing Of patromzLnK sales talks. Lul Hmn 
apprnach buyers in the ^irit that they 
ant! thif cumf^any want to help ^Ivt that 
buyer'^ problems. 

Sale^ifimati should give service 

*'THEN it s your n^spcmsibility to help 
the fsh^^men (kvetop mfifitally so thJ3t 
thty give the service th^ ^ould. 
Keep them informal ^bdut develop- 
ments and progress in business. I>nn't 
tove them in the field alnne too kifig: 
bring Ehem in for a break in routine 
and to get no^ Idtm. 

"Find out how wbU they understand 
what it means to ^Tve and be sure th^ 
art- kc[>t m a position to take somethini? 
sjf definite interest to bwyeis time 
they calt^ 

*"Surry. I\*e been making a speech." 

''Good sp«?ech, tooi^" said the vice 
president. 

"Did you ever tell any of those thingi 
to the sales forte of your own organi^- 
tion here?*' 

*'I*£t*s go to hisufu" Bald the purclia5r 
ing agent. 
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WOR^IJN^TON 

*^ PIMPS 

COMPRFSSORS 

DI ESEL EN GIN O 

GAB ENGtNES 

FUDWATER HEATKRS 

WATER. OtL^iM.] 
GASOLINE MO E ii^ 



-LhO men who d«igti WorthifLgion 
eqtiipnieni recogni/e a ba^^ic prindple . « p 
that building a prQcJuirt dctwri tt:» a price 
is not ccDnomjTt cither for the customer or 
for Worth ington^ Tliey Vtill not * p ♦ by 
training tliey »nnot ^ . . pm^ftiEute theit 
kjioH-k-dge And expericiicc tp the cr^adon 
of ajij-'titiiig un^'orthy of Worthington 
ideals traditjoA^t 

What they diraigri iniul tiot only work welt* 
If must Hork with the highest attainable 
efficiency and it tnu^t contbiu^: to do so year ^fter . . , for 
therein lies the only true economy^ 

Not how cheap but how goods not how may comers be 
cut| but fio^' may p^rformaiice be biiproved . * . th^&e ar^ 
Worthington watchwords* 

The reply h sounded by Industry everywhere, in its continued 
reltitice oti the integrity of Worthington products. 

VORTHINOTON PUMP AND MACHINERY CORPORATIOPf 
cftrttaux QfncoiL lUjajKii^i m. j. 



WORTHINGTON 



fFin bi^af Wuraiv^f^fi Ftrw ui» UACAintiT CHPwiA-iioir t^hair ■urmfiM AVImi'j ^Mtbcif 



Four Million and a Slogan 



By MILTON L. SAMSON 

Editor 'tha FutnjCur« JoumAl^' 



WITTT four million doUiirs 
advirrtisingcampaj^, the 
furniture indii$tr>' is on 
the threshold of its great- 
est da/. Tliis four-ytar odvertisihg cam- 
paign, mDfiflily begun, h the greatest 
Dfg^inized step of advaiic^iruxii the in- 
dustry ha^i tnade. 

The four million doll^irs wtfi* r^tistxl 
wilhiji the furniture trade for ihe cam- 
pail^. iUid the chances are that the totiil 
will grow tu or rHJsstbly eight million 
before the campaJj^n is wdl undt^r way. 
And there h now :i fumiiufu ^^logan— 
for all jgDcxl camp^iigns seem to have 
slof^amr a slogun, it expresses quite 
welJ the idest that the furrJlure as^xia- 
tion is trying to jjut across to the An^^ri- 
can pwpk. !t is "Fir^t furnish your 
hfune— it ttfljs what yuu are," 

SnXenmanship is found faulty 

Dl^RINC the bst few yi^mi, Ltie furni- 
ture Industry^ ha^i bten in the doldrums. 
Tk^ retail marki^t Im slackened and 
some lea red that it would diaappear. 
The indu&tr>' analysed itstili and dii- 
dded that the reason it was getting such 
a small portion of the retail dollar waa 
that furniture mun wifre m>t good saltS' 
men — at h^t nrrf. as ^jood as the other 
fello^'^s — the automobile salesmen, or 
the amusement salesmen. 

For one tiling its advertising wai out 
of diStt Perhaps na other iingle clas$ of 
sdYertit^ng has ^shwn so little gain jn 
the technique of prc^cntaticin 33 rataH 
furnimre adverti^n^. For year^i the fur- 
niture dealer in sin^dl tov^^ and big city 
alike has had only erne story tft tell the 
public— the story of price. Nearly all 
the other industries have outgrown this 
elementary mistake. 

Tha^ in the furniture industry wh^ 
h^ve tried to brfi*k away from price 
copy" have done little more th;m to ^ip 
into other ruts. Many have turned to 
style, quality iind iJmitar ch^iractcristica 
of furniture ^'i a|>|Hfah up^m which to 
sway the public desjre. But the§e char- 
acteristics are no more attractive than 
the dollar sign. 

Its advertising ha^ been beating up 



blind alley JNo wonder it doesm't pay. 
No wonder petiplc don't buy mon^ fumi- 
ture. We haw done little in the past to 
tnaki? them want mfire fumitUT^H 

We hav^: overlooked the most f und^- 
mejital principle of presttitation t^h- 
nique — that th« product advertised 
should always be subjected lo a idling 
ide^l which appeals dir^y to the bene- 
lit and satisfaction of the proapcctiviE 
consumt^* 

Navf the indii^ry ii gping to sell 
iht advantages of better furniture. It is 
going to tell how important the home is 
in molding the charadcrB and career ia of 
dilldien --hem important it h in drter- 
mining the associates of young people. 

SelUng ideas like Uk-^ witl be emplia- 
siscd in the present campaign— ideas 
thi'it are s^umrned up in the fjersnna] ap- 
peal of the sIoEtm— 'Tirst fumi^i your 
hom£f — ^it tells what you are.'^ 

A certain amount of furniture is nec- 
essary to CTery home. It has not and 
nevL^r will require much selling effort to 
funii^ hcnj!%rs in which people live. 
Every family mu&t have bedsi, some 
chairs and a table or two and perhntps a 
few other things, Tlii^ are the s^tricE ne* 
a^sjties of meager comfort and Uving, 
This is the substance, the esseno^ of the 
primary furniture market- 
But thjB is a comparatively $mal] 
mitrket. There is pni:jbably enough furni- 
ture in esistcnoe today to saLii^fy tliis 
ftixirket demand for the neat twenty 
years. 

The market of wat value 

THEN there is another, the marginal, 
market and tliis h by far and away the 
nvjst important. 

It is by serving, cultivating and stim- 
uiBling this niarket that tlie furniture 
industry subsists or prosper from year 
to year. This is the market for 
furniture that i^ in excess of that necis- 
^ly for living, ft is ttie luxury market — 
ihi^ pride-in-ownership market, 

We must believe irt our product and 
then we muist make it alluring that 
the rest of the Wfirld will believe in it 
We must glorify furniture. Our ad- 
vertising camtMign is going to do that. 



We are going to teach the lumiture 
diialer lo our product the Jeweler 
sells a diamond -as a beautilul thing— 
as something worth having. 

A contest in selling mctliods 

BUT note how the iewelefs method of 
■filing and presentation comiiares with 
the methods employed by the averagiei 
lumittire salesman. The latter points 
carelessly ^t ^ome piL'ce of furniture and 
t<jlls yM that it La teduced from $250 to 
S1G9 and that you can have it for only 
Sa down and ^ a week. He insists ujM^n 
empliaaLzing the bargain anslc yt?t he 
has done nothing to give you the im- 
pre^on tliat the metdiandi^ is worth 
five cc!nts. 

This tjTTc of selling has done more to 
drag furniture from its pedestal th^n 
anything else. The dealer tie-up of the 
currtTtt campaign seeks mainly to cor- 
rect this and similar selling faults. 

The industry through the agmcics of 
its various associations, primarily the 
National Retail Furniture Association, 
turned a&ide to consider its probity 
seriously. A surve>' of the industry 
was rnade. That survey led directly to 
tlie planning and mauguration of the 
NMional Home Fumi&hines Cai^ipaigiL 

The furniture deiilers and makers 
found out tliiit people were not 3t all in- 
terested in fy rriitu re unk^ they actually 
needed it. They found out that the Ameri- 
can public was not *'furEiiLurt.' minded/' 

It became obvious that if they were 
to survive the crushing competition of 
the overcrowded coasumer market they 
wvjtild have to get busy and sell so™ 
ideas. That is exactly what this national 
advertising campaign proposes to do — 
in fact, all it proposes to do. The one 
purpose 15 to stimulate a felt need for 
better furniture thnough direct* vital 
appeals^ to the buyer*s heart as well as 
his mind. 

The furniture industry cxptcts to win 
hack the rank it deservts among the 
iEiduiatries of the nation. Its success 
will depend almost wholly upon how 
well it^ four million dollars sell the 
idea embodied in it^ slogan— "Fi rat fur* 
nish your homt — it tells what you are,*' 
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YQU hdvt licArd of the rt^c^nt iptcia^^ 
ij-Jkrperfoffi^ianc^eis of Dicsd e<^gincs. 
Ama^ng tfcTdnCEDy in airplanes — rcmirk-^ 
&ble dcp^tidabiliT^ in. marine cr^fi — 
impressivi? pKirfomiaiice of Diesel loto- 
mutiv^rjk but do you. know of the out- 
sii&ntJinp .s^Yln^s and dcptadability of 
Fairb^nks'Mor^e Ditrscis in ihc fidd of 
industrial pQW«r gcncrati^^ii? For 
years Ditsels h^ve bted proving fheir 
worth in ihe more conuni^mplacie tisks 
of Lodustrj. 

Ddvtng machinery direct from tlie 
era okiihafc or turcii ng c kctr i c generAtors, 
over I p7 50*000 horsepower of fair banks- 
Mor3« Dtc^Is are cutiiag powvr coses j&s 
much a* 50 %. The reason for these etion- 
omiej^ is biisic:. The DifrscI nc^'iae cofi- 
T*rts ifliD aaual energy a much kr^er 
percentile of the fuel it burni fh^n iiocs 
any othti f&rm of power producer yet 



devised. The Ditsvl hnrns low griittc, 
chc^ p fuc I oi L So biCU 111 id I Ate F-M Dies u I 
savings thai iHa posi^ible tn most casus 
jirfiingc! a phn of paymyni whcfuby ihc 
engine actually pays for itseE whilt* in 
aervice* 

As rhe largest manufacturer? of Diesels 
in ih^ United Stale Sp FiiirbLinks^ Mur^c 
Co* developed it scundjirdi^ed line of 
engines of extreme simptidty ftfid lowe?it 
over-^ll openiiijg coms* Fairbatsk-s-Mof^e 
engioeers have the aCCumulaled experi- 
ence gaihered in serving varied power 
r«qyiremcDts of every industry. These 
engineers are svathibte for a praciical 
survey of your power feqiiiremeo ts with » 
view cowa^rd proving the actua] savings in 
doIJ^rs <and cents thiit F-M Diesels iin 
accomplish. Such a survty^ of course, 
does not obligate you. Write for com- 
pkte ioforjDatiofi* 



FAIRBANKS, MORSE & CO., Chicago 

FAIRBANKS-MORSE 

DIESEL IP ENGINES 



Uli^r juzei ^mi t^p^ M s wi^^/f 
/or oilman dmy ^rr*tw. 

fat ih«M urtPein^FI^' iTltfc 

A Di«ifl EBcinc^burjat low 
MImAe, daw bflijpiiqf furl oil. 

i'tiJIibitaCiun enjoin? i.Ol«iM^ 
Ml mi iKEiit!i:i'^ iticc^tfiiKrti^ 
llti? fuel ri jflqiEciJ \3y th* h^t 

bjrl i% EitpcL'Eecl pnifi ike 
ifrJjjiiJ-^r HE tbc pt^ptr diQ£ 
Jd r-dc tcrulcE-, 

A OiMl f H j( be, in f 4DEfiJt 
DO ck£j c e f i>e-n] « u4 ^wt^-, ci^et- 
iumci nil lik^-E whilF i-rjnclyiil 

rcflPi«iii-jri V fiff j«|^«Hf^ 

FMhiifMi^ Nfi^. Htm 



W^tm t^Ilittff W*.tmJtMMt Maw i CtX innticM ^dib'M'l 





Blankville Joins the Chamber 



By the Chamber of Commerce Secretary 



ILLUSTRATJONS BV J. D. IRWIN 
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UT madam, this Is the Omxit* 
ber of Cofnmerof. We have 
noiMng to do with tlie poIicE. 

cm'i Eirrest anyonep let 
aJotiE 3 dfigr'* 
*'Widl, you'd betti&r g& out of business 
riBbt away thecL" 

Jufit QTttr convcrsaiiofi, an e^campk of 
maay sinutar on^s on various subjects, 
ia which T have pati^itly and mare or 
tesi t4kctfull>-^ taken part ^inoe becoming 
the et^cretary of a &niall town Cimrtiter 
cif Cairunerre. 

A womati, not a member of the Cham- 
ber, had called tf> complain of a dog 
thai had consist63iUy ruined her garden. 
She insisted that I coim right up and 
do sdniething about It, even iusfestinf 
ameit of wme: one sonit^thing. 

The tirnicasonaUe attitude t^ken by 
many imaU town citi^i^ns has been den> 
m'^mi^ to me on many occa^tot^ both 
c%aepci:atinfi mid humorDtii. 



I vms. nrmmi (mm bed earlj? one 
Sunday morning by z telephone caU 
from a woman who complainird that hiT 
furnace had fallen apart. After gomg 
into detail as to the constmction of the 
furnaoe and its condition, she asked 
whffTe ^e could find a repair man. Not 
even a "thank you'" was forthODitung 
wh&n I obtaii^ the deaired informa- 
ti<in. 

On another ocmion a colored tvornan 
called to aide that a Ldephone in.- 



stalltd at her home. She was mther in- 
diEiLant nr^n le^rnin^ thiit $tich work 
was quite out of our hne. 

These mati^Ts individually ar^, of 
OQurse, in^gnlTicant, but coming day af- 
ter day Ln varied forms and degrees of 
aggravation, they teid to wear down 
one'^ remstance to a pdnt where an aif 
of paiit'occ, tact and diploma^:^ is tSM- 
cult to maintain. 

In othtT words ttie job of the small 
toi^^m becrctaryi although it h less in- 



eLANKVILLE is a city of 10,CX)0 inlialitanb ^imi§t 
the pessimists and knockers will not admit it. You mav liv^ 
thsre. IF you do you are probably mentiohcd in this hu* 
man document by the Chamber of Commeicc secretary 
telling his h^iassing and interesting experiences 
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Buying iuii$iiraiiee with 

a qiiaiitity iliseonnt 



Ljahloai> piimlia^a earn a l>prrr*r pn^e 
lli^n HfiiiilJ Jills iii're^itJiLin^ L L. 
i^liipmentS' Thh smne principle is tnni: 
in insurance, A new llioizghl li> you^ 
perhaps, but an ide^ long covered by 
iJie Reduced Rate Gaudc? (Co-^Iniiunince 
■or Clause) which is simply thb: 

Wlit^n a man agrees tci take ihiI iji- 
gurance on a high percent of the value 
of his pmpert)', he secures a luwer rate 
per $1 CM) than if lie insures a F.mall per* 
4 rnt cpf the vahie. In olher words^ if bo 
owns a SlO^tKX) property and insurer 
it for S8XK30 or more — if he buys w 
quafUiiy — be earns a lower rate. 

That is cm I* aspecL Here is the olher. 
To justify die lower rates granted, llie 
propertj^ must at ^1 limes be covered by 
insurance in an amount at least equal to 
tlie percentage of value agreed upon, 

ITiere is no penalty involved — ^^tio loss 
of insurance. For where diemsuretl fails 
to carry bis agreed percentage, be still 
collects in mse of loss; hut he colletts 
aficording to die relation between his 
insumnce in force and the rniujunt he 
agreed to Tnaintain, — ^ or as though he 
%4'ere buying in smaller lot». 

The foregoing explanation is ampli- 
fied in a IiookJet recently published by 
this company* Would jou like a snpy* 
or several, for dif^tributlon in yimr of- 
fice? Simply a?k our agent for "The 
Reductiil Rale Clauset" or \* rilt* Ufi di- 
rect. If you desire, we wilt gladly aeod 
a special company reprefieuLatlve to 
discuss tlie vAuAt^ iiueaiton of this im- 
portant provision, at your conveuiejica. 

qricultutxil 





Vuu f.an ^f!ttam 
firr ali m\€ri9g«t tuck as: 

FIRE PARCEL PO&T 
AND OCCU^AKCt 
9l?4D£TnhU * rtOdlTEIld 

l:iJIN§IT » |:/kRTilQLI4KE 
TOtlfilSTS" MAfinkCt 
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I wan catlrJ out of bed one Sunday mormdig 
by a wcHtidti vt^liose fumacr h^d fdlirn apmPt 



VnJved and carri^ 1e$$ respcn&ihility 
tlian that of the city^ executive, h far 
from a bed yf wm^ An oplimht eouid 
lay no mcne, 

Blank vj lie is ^ tovm of 10.000 inhabi- 
taiit^, althous^h nwiy— the pessimists 
and knockers— will rtot admit iL It h 
no doubt identical] in ?ize, appe^i^ce 
and probtems with thousiindi of other 
filial E tc*wns, but in common with these 
its problems differ from those of the 

Tliis is fundajiK^ntally due to the pe- 
mlLar type of mind in the ^maU town. 
ITiis is not necessarily an adverse crit- 
sdsnu The ^mall tov^Ti inhabitant is 
probably inlelligentt as successful and 
as hsppy m hii big town brother. But 
hi6 tfiend of reasor^in^ causes unuoial 
problems, and make^ u necessary for the 
secretary to approach him in 
a different rnannef. 



THERE IS the pioaijetfr mi!i^ 
chant whose store frynt, win- 
dow's and cumiters are relics 
of the early d^y^, but whose 
answer to suggt'stions is, "I've 
done busine^ with thai tvmt 
for 30 year^ and I i?ut'ss it's 
ffiDod enough for me." 

Of ooiJTsi^ he may be justi- 
fied in a way. He hasn't the 
competiticKn or even the ex- 
pectation of a greatly in- 
creased imde. He has made 
ftKvney, is ciomfortable ^nd 
satisfied. Shavt me a itie-r- 
chant in a larKe cily. h™- 
ever, who, even if bu&inesa 
fieemrs to be good, docs^ not 
realize the ralua ol moderti 
equipment. 



Many small trmn nwr- 
chanLH can' I bu bothered 
with d%Mc '*new-faniiEfcd 
idess-'" 

They say, "I don't 
imv^ to hav^ Soniebcpdy 
tell me how to run 
my buiincss-'* 

Of course thifl topic 
kada inevitably to dl^ 
msdm of the chain 
store. We have ten chain 
stoRs in Blankville 
ihe Chamber of Com- 
merce is blan>^ for 
brining them hert 

Ti\c disgruntled citi- 
aens claim thai by ad- 
vertismg thB city and ils 
advafiLai^ we atlmct 
the chain looking for a 
good location. Anyone 
with a ftilpsJit kno^ledjoe of store-ditaim 
(}rflanii:ation and operation can realise 
tliat this charge is ridiculous. Yet it h 
one of the obst^idcs 1 must fight 

Of course the progre^ve merchants 
—and the proportion of these is large 
—are ojMi to suggestion, quick to see 
the value of new theories, an.d ardent 
supporters of the Chamber and its work. 
These, you will fmd^ are men who have 
t^ave!ed^ who nead nationally distrib- 
uted literaiur^f and whose background 
of education and experience has pven 
them the broader view of tlie dty re- 
taikr. 

Perhaps the biggest problem, and the 
i™ Xh^l bripgis the most u^ief to my 
door, is that of indiisirial dt^velopment. 
The crj'p "more factories", is heard from 
all stdc^ 




She coinpUiinsd liwt w« taok moaey from the library 
to buy fircworlu for s Fourth of July celebration 



Wc can enlarjje local plants lo twice 
their former fsize. and develop local 
indii^l.Ties so that {employment is dou^ 
bfed, but stiD they cry+ *"More faetor- 
ics!" 

Added to their plea is another ab- 
surd claim— tliat tlie factory bead^ and 
the Chamber of Commerce art banded 
together to kfep out Eiujfe itidu5 tried. 
Ko amount of reasoning can turn some 
from thtif vje^$ on this matter, t have 
wrilteo Iditers^ and arrangid i!d3tariak 
and articlts in the laewspapcr provmg 
the&e charges unjust but sppireutly to 
no aviiiL 

RumorA help fight chambers 

MANY take a passive antiiii^Btic 
attitude, refiisinjs to join the Chamber 
because we *"don'l gtl any more fac- 
torie^i/* Others are more active in their 
ofijposiLion, often dehberately manufac- 
turing rumors and atories in an att^pt 
to discrt-dit us. 

Some time ago smxill town not far 
away succeeded^ with tlve hdp of one 
man who donated most of tlie mtsuty, 
in attracihig a new factory. The lac- 
tor>' owner did mure to get into that 
particular town becau^ of it$ kMz^tion 
in respect to his main plant than the 
people did to bring him there. Tmmedl- 
att'ly the rumor is^.'^read that this- esecu* 
tive had triMi to come to Blatik%ilJe but 
tiiat the Chamber had kept Um out, I 
obtained a letter from this man com- 
pletely denying the story, but the rumur 
liersisted* 

l^tiB obsLtnatry h ama^ng at times, 
f have ^own figures to one man prov- 
ing beyond doubt that emptdyment here 
increased by more than 
50 per cent in one yt^ar* 
Shortly afterwards he 
told a friend that em- 
ployiTient conditions were 
worse than they ever had 
been. He is like th^He 
peojile who "enjoy jmi 
hi^alth." 

Rfcentlyn after con- 
siderable negoliatiotv we 
made it possible fur the 
dty government to al- 
iunde with the railroad 
to install signal lights at 
9es>^a] crossings where 
there had been no protK- 
tion. 

In making arranp*- 
menta with the city the 
milroad demanded that 
gates be replaced with 
lights at two main crosar- 
mg% At thiB lime the dty 
fecdved all the credit for 
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|N operatlofis where 
bulky or heavy 
material must be 
handled, a little In- 
ge rruity in the use of 
a crane may easily 
cut costs 25 to SO %. 
Thew Lorain crones have one oytsfandifig feature which make thetn 
doybly efficient on material hondling jobs where Ingenuity is required* 

These machines^ built to the Center Drive design, and mounted on 
crawlers or car wheels, will hoist the load^ swing the boom around^ and 
travel toward the unloading polnt^all at the same time. And each 
operation fs Independently controlled, a^a^a^aaa^a^^^a^a 

You run less risk of premature obsolescence If you investigate the latest 
Thew Lorain before you buy material handling equipment* ^ ^ ^ ^ 

The Thew Shovel Company « lorain, ohio 
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fi^ mpp«d tinprmmmt Bat after 
Mrmil acddsiB ind dottht otk oI 

fur taliiig away the gali^ 

Wc ftiftal ptaw far » Fomtli ot July 
dddu'atkxi, but after finding a ckdrlad 
luck of inicnrst i&hwkxMt the kkm. At 
about the sami: time th« dty emin^J 
cut tln^ iaiipiuntialiuri tor lh« dty li- 
brary. A dub woman tbrai ©omplJiinrf 
tlmt wu Ciiiild b]iLiid ihottBands of (tot- 
tars for a crazy finwrki display, but 
tofik mollify from libnuy with whidi 
to do it It hardly ^i mit] ntss^ry, but 
1 did cxpkjiii tu htir that we had nothing 
to do with ihi- hbr:jj^- and that ihc could 
blame the dty ojuncjl (or the ai^pnupria- 
mm cut, 

Sptflkirt^ of the DLKincil hfinf^s up the 
jiuliticiil probldtu equjilins tht* indus- 
trial quaslki^ in iu c^i^cky to tiirmf 
th« iiroviiTMat wrc™±« in the chamber 
machim^ry. 

The trmyar with a ft w influcritial fol' 
}dw|:^rH recently succiajd*^! io diiinging 
the farm «f govmiffient from the dty* 
manager t^ t^e hnck U\ the cotnmii^im- 
ftmyor form 

Poliiidinna oppow the Chamber 

IT happen; Nils > iliat the nuppcirtem 0f 
the Lhanibcr^ !^ucces.i^f uJ merchants^ pro- 
fessional men and mannFactyrer^ wisre 
mM. In sympathy with iht- aims of the 
mayor and his p^iny. Since his victory 
at the polls, a pffjpo!ial or s pnijoct 
launchi<t by the Chambt!r hae b&m a 
cue fur active op^^otution by the dty 
dfidak 

Being definitely ideiitified with UflC 
pDlitical KJoup. "v^'LJ^E bombarded at 
cvtry opportunity by lixa mayor's co- 
hoiti a& practically ihe only or^nind 
unit in the encfny camp. 

Bcousc the Timnufacturer& arc strarig 
$dppc^rtE!n» of tht! Chambet^ the radical 
labori^r — md ^vtin an dcc^a&lonal socio- 
logical student —often takc^ a poke at tis 
as opprtssor^ CFf the wi>rking cla&s- 

I t?3i|>fricTiccd a mM annoy inj; cpi- 
sfxic in rclaTion to ihh indUitri^J quiJS- 
tion. Blankville h the home ol a small 
Cfillegi'!, at which was citcuku^d al thi^ 
time a son ai open forum isLudenL pub- 
IkatiiOn. In tmt' issue dirert fefLTf^ttfi; 
waa made to the Chamber ol Commerce 
and its rfsponsibilitik^ to tl^e working 
class. 

The article intimated that the large 
number of empty houses indicated 
a dedine in industrial adivityp and end- 
ed by asking, "What i& a chamher of 
eomm^^rce?" 

I w^^ fairly certain of the author, a 
young instructor whu since has be^ 



dlriwi p d becnm cif redicail adtv- 
fticL t wrote hem tMm bpina to dis- 
prove all hit «{al«ni!fils and adced tha^ 
my ripply be pdUi^ied in ibe ttiid^t 
p^ptrf . 1 thm wcmwA ft kltcr from lum 
challenging fm tu a ptibbc ddH£e on 
the matter. 

[ not A ddiaier or cmt a v&y 
gtjoi pibJjc ^^elkcr and ii& i fdt hi« 
ofler IO be uuwafrantcd itnce I had si* 
ready aneweied hit criticam, I refu^tid. 
I ni!%Ter hoird (torn him ag^n #fid my 
iimdi: was never publi^^. 

Tf>o miny organt/Jtions 

UlSCtJSStONS m m ''What ihe fiutt- 
tiT with BSanJcv^Ile?'* invariably rai* 
chide with die suggc^on that it is 
yverorgani^. Thiw critici^ is» wetl 
fijunded for have more than a hun^ 
drtd buyjiesSp sodal, patrioiic, poliucal, 
chuidi, dvic and Iraternal organiza- 

But nothing lias ewr bc«n docie 
about it, and more clubs and bodi^ of 
various kinds are Continually coming 
inlD being. M a result, instead of thert^ 
being many behind oxie wtied, there are 
a few behind many wheels. 

Another obstacle in the path cif the 
Chamber's effident operation is an in- 
dependent Business and Professional 
Men's A^*ciation. The ifi'ork of this 
Uidy h entirely conlined to a credit 
bureau Bervice, a dollar day activity, 
EUid a Christmas pnse program. The 
f paid to this a^^ociatiotl is well spent, 
but it cuts into our membership btizau^e 
many fed they can't atlord tu bulung 
to both. 

The activities of both oc^uld easily be 
carried on under one head, and at the 
i^m^ membership iee. In a kirier ximn 
this situation would not t^K^st but efforts 
to unite the twu grou3>!& here tiave failed 
becauK of putty jealcfusi^s, misunder- 
standing and ]>er£atia]itin 

Petty Jealf^ujites are important 

THIS matter of overorganization bear& 
riirettly upcMi our efforts to put into op* 
eraLion a comimmity chest aysrtem. As 
is perhxip^ the lipase in mo^kt towmi, the 
given^ of large sums preferred the one 
DfgJinjzed drive c^di yeiir, but the If^ 
wealthy individuals with suspicicm^ 
stubborn prejiidicts and preferences^ m 
well as many of the smaller institutions 
sL'eking funds^ objected. 

Each group is convinced that its par- 
ticular fuld work is the mrist important. 
Whm a certain part of the budget iii 
suf^ested for it, it complains that in otic 
year it received more than that^ and 



ihk y^M it b certain it can get mor^ 
irith n irpimitis dfim 

Charity vwk tiy mcne dubi. I haw 
found li (arried on fwi with a philm- 
Ifarppic moti^t:. but because it ^irovidis 
mscM activity, and of im a booil up the 
politica] ladder. Tbxm etabi cbj«t to 
having thdr wock trnkm tsmn timn by 
th« ^OfYUrmnily d»L 

Coming to ihtt poittkwi iftcf a mun- 
ber of years id f^mpeper worti; 1 was 
1c]lally UKtaware^ hke many citheri, of 
the varied duties of the imall town mc- 
relary. The wordti "tctvice," 
"tnost.'' teemed tu dg^Kribe the work 
«mnpii.'tdy. 

Now ] Tind t n&-ed a ir^eakiittt 
acquaint ano! with jtvunrnhm bimk 
ing, boiikkei.'t^in^. general finance, cun- 
^ruction, iporta. I arming, dairy ing. 
prirUingi insurawep m^iuf alluring. 
aeronautk!3k, art, mutMC, cami^ipi or- 
l^anii^tion^ public spcstking, theatricalfi, 
tran^yrtslion, intrmai revenue^ teWi 
Ameiicani^Liun and politics. 

Specialist in all Unei 

tN TALKING or r>Lgi>liating with a spe- 
ciaiial in any of these lines, I am often 
i^pedid to know aii itiudi abwt the 
^bjetl as he or ^ie» and am Jrequcntly 
critid^ becau^ I laA nich knowted^. 

In a hrifer city the secretary or man- 
ager mu^t liave a bruad exfwneriice, and 
he abk in the chamber work, but he 
does not require the intimate krvowledge 
of so many thing*. He ha» depaitfneftU 
aiBsistant^ and stied.ali^s^ I ttavc ML 

If this attempt to rdatethf^axperieiioe* 
and uncover the grief? and probtenlfi of 
y small town isccretary sounds pesiimis- 
lie, it is because I have emphahij£ed and 
enlarged on ^me paints to itlu^ate the 
idea. 

I have purpcisely negleded to com- 
ment on the brighter side, or to tdl of 
tht joj-s and rewards of the pcmtjon. 

Our work has been far from unaic- 
ressful. We maintain a member^ip of 
betwoL-n and 250 at a let of S25 a 
year. Those who do support us arc &ia^ 
cx^rely ititere^ed and loyal. It h a pleaa^ 
Uire to work with stjme^ and a pleasure 
to give i^eni'iee, iind join in or dire^ct truly 
worthy civic projisctt. 

If it were not for these peculiar re- 
actioni^ stubborn problems and vexing 
iituationSv the work would become un- 
interest ing. Tbtrrt: would in fact be little 
for which to work. 

However, if anyone insists that the 
smaU town secretaiy s job h a bed of 
roses, I suggest tH£*t he consider di^ 
hidden tfiorm among tho*^ beautjful 
roee& 
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Typically American 




in Origin 



and Principle 



N: 



instiiuclm or bu^siticK-^ h more esu*entially 
md tifpicfllly American than inytu;a] insuont^. 

Fou nded r^'cnty^+ivc y^nira before fhc sign- 
ing; of the Dtrdamtion of Independence — 
jfnurg;il insurance h« gmwn with the coyntfy 
—shared m and contributed Co its great nessi. 

The basic p rind pics ofmutuiJ msuntnce re- 
flci:t the !^pErit of caloniul America. Born at a 
time wht-n honesty, sincerity und helpfulness 
between men was essentitkl almost to e>;istencc 
itseJf — niijtujtl innuninrr haa adhered to these 
funJjtmcntaJ* forever 177 years. 

Mytual covemgc far casualty risks, either 
individual or curporation^ haft distinct itnd 



t$ ij^^, ^liil/dT itif/^tfj fefuMFiy it^mti^ 



measiuriible ^dvancageis for the policy holder, 
M u tual casujtl ty Inm r a n ec com pa n ies arc cor- 
porations owned and con cm Med by their ixilicy^ 
holdersH. There are nu stockholdcrji. Savings 
efftttedby caretul m^nugcniciU arc rccuri:Kd an- 
num! ly to polirj' holders. ^ 

An interesting and worth-while booklet on 
marual cii^iualry inftumnwc viill lie sent on re- 
quest. No solicitation wiW follow* Address 
Mutual Cftsualty InTiurance, Room 2201, iBo 
North Michigari Avcnuci Chicago, Illinois. 




MUTUAL CASUALTY INSURANCE 

4Mi#4! iriiJlMAlt LLikJlUr Immm C*,» ITm Ttfi firff Amm^m MlH»4 IJaMUtt luiiiU^ C-r, i^Pfe«i Afiuiv HfH^^n MvliuJ CwCif Cm.^, M^nt^n^ ITti g C^Hlral Miii^ii 
i , f£. f*€itni mwtMM Ll*iijLtT liMlkHP C«., Jtfrfpj.j »fir,J»itr ttUWU t«»«^:p C:«.» l?rii«> ^Hi*i, *f n - tm^tfUtmf* Mmtmtl llMrMtillP IhM-iA^i r). f «*| 

Ai» n*i f^rij T*w I4ip4ii!*«n Iiww4 Awitfilpn, MlWi r#ir#i/ tl. L UiivJ U-Mtuy lajwlHB eii.^ if*!'' ,, Una Wm^ laMiMtt l/ki^ 

^rfiTM^ If |fpT^*Ak AMUiUuftlldK W IllflVUi Cl44J14Vt &ilt»lilJ fUiMt MV^Wil iVdttatii'j Juin/4f 
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Motor- 
minded 
Public 



fiBcrrical opplionces tare ga»i>g Into 
the? An^ei-icofv ho^mv of on over 
fcntreo^in^ rate ► . , it?^ American 
hOu»«v^if« is b^COFTiiing fn^iDc-mindfid. 

Sha kiiowl motor troubles ond da- 
rn Q rids bettar motor p-erforrnonce. 
Wagner Motors are letting a poca. 
Every year raisei ihe standord of 
smolUrmtor pffrfomionceu S#tid your 
□ppjionce r*qgSf*fflents to Wcrgnflr. 



IjBagner, 

Qaaliiy 



LHi»fQtur« fin lrvqti«if 

WAGNER ELECTRIC 
C O R PORAT I ON 

PkirmBufli Av*., St. latfit 
Solai Qfid ServIcA in Citifti 




How tKe Farm Bill 
Looks To Mc 

utitiziiiitin I should think we mu^st syr- 
vEiy lumbtr tjpfrationH. It ia if^limyted 
lhat some SO.tKX) acrts of timber lander 
ar^^ cut oViet ewxy dayi Sciine of thef*? 

] ^ggc^t thai a camiJTehmsivt fcir- 
tfsLry palicy tni[?ht pjicoTTipaBS ihe Tnefor- 
^■slalion of thiist! iMidi^, thus assuirinj; a 
^'uture lumbiT supply'- P-Dss.ibly i^ornji-^ 
nt^w U!H*^ may Ix: found for ul thv 
subrriargiri^il l^nd wtTkh now adding 

overprodudijnn, s-iy, by *iwitchiiig tu 
olhor crops mil tivcrprirtlua-d or new 
crops. Con^ildcrjinrjn of thi^^ question haa 
IjtHjn limitL'iEj but I e]Ej3iiCt Qil^ Board tu 
comidiT it cai L-iully iind probably make 

AflMhef itiquiry rm:i%'ed Cont^iTn* tht 
l^i.jard'e policy with n^^rd to coopt^ra- 
wtio&e primary purpose is retail 
m4ircharidj§aiig. As 1 have Baid« the Gov* 
Gf nmtnt will not mcounifld prdduoers to 

inU} the rctnil btisintm It is unbelstv- 
ablc that a farTnE!r should desire or 
pitt to replace all the ^^olcsale jcihbiTs 
and K^tailcrs and eliminate tht" di^tribu- 
rion machinery they have built up. 

A dangerous situatioii 

I RE AIJ^ that some busirtf?s3 intereits 
art3 nt>t synipathetSc wich certain fea- 
tuiTt'^i. of the fafm-rdid Ifgi^Uiion, but I 
also r^lize that if the ccjnditkjrs t>( 
apiculture contiriue as thi-y havi; ht:tm 
they would offer dangerous encoura^e- 
ment to radical tendcnciesK un^y>und 
ECLinqinic policies and new leaderships 
haised on serious disc™tent. 

This kf^^Ulinn m^y not do oil that 
is hoped for iL Probably it will bting 
changes distasteful to business mm 
LilTKtHl. tmfKJ fifct lorn probably will be 
fiiund. But whL-n a j^roup represent inj^ 
nearly ani?4hird of the population of the 
Utiited States thinks prosjierity is not 
evenly dktributedp IhJit it has not been 
Rettinj; a fair deal, that BtisJnesd hfl^ de- 
cidedly the larjjer share of the dollar— 
then you have a real problein. 

In this country a majority of the 
pco[?le, by vote, can disturb profKrty 
righb, force JcKisIation i^hich they bc- 
lk\x will cure existing ills and launch 
expcrtnK^nf going far beyond wh*U we 
now havf or the vraditioif»aJ sure- footed 
pdheii^ of our Government, 

Ttierrfore, should noL tauiiness rasi 
be willing to give tliia farm legisEation a 
(air txM? 
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The president goes the committee one better 

"Well gentlemen, the net of your recommendation is. I take 
itp that we standatdizc on one paper for all office rorms. bul- 
letins, sales letters and the like— i^nd thereby save several 
thousand dollars a year. I*m for it— with the additional 
rccommendfltion that the paper be Hammermill Bond." 



Such action is trypica] of 
cci|t]v« who know that piiper 
is an impc^tant ilem, and who 
know haw mii€h be saved 
in tknti and dollars by ttand* 

tfammcrmill Bond, t^caiise 
it ia available everywhere » be- 
cause it is uniforni in quality^ 
surfaced for smooth, easy writ- 
ing, clean typing and printing, 
rugged, enduring:— and prscpd 
moderately— is the logical paper 
for organizations that bcUcve 
in Btandaidizatjon, 




BOND 



lOOK FOl THE ^ATlftM^aK 




EXECUTEVESk MAIL THIS COUrOH 

(jrbtlemeti: I'St^M «end R1C \ht ncw Worlcint Kit df Efimmcnniil 
&5xid thai !■ fllli:il wida ip^dJltcfl kil«h*-*d4H i*infle* uf ihf lupcr in 
it! ihirceen c<iaan uni w1;illr, Jnf^mtHtlCin ■nri rii4i«riiini tn tv^lp dnlifi 

mnymhicwr. id liu Uniled Sl^itt riiwri* S0t.> 



^CMJfjfirii . r , . . ^ . , , . _ ^ - . . ^ ■ ■ X J J L I . ■ ■ 1 k k 

^tlHA l^J^ii. CouB^n rc your ffnt/n^ii L«f ftfi^Hif 



9¥kim miiim ^ Hjikk^MiU. Fafu CoicrAirr pff*Mf mrnim^ ,V«iwi'# ^mj^h^i^j 




NATION'S 



Choose your 

ynsurtince Companif 
0f 



SIRENGTK 
SAFETY 
SERVICE 



F 



as Ca/e/Mi/ ^ as you Choose Ipu^ B(ml{ 



YOV chiKMcy^u T b« itk for n^thi 
wfriy and Thr wmr 

pljciiiH of >oiir iniur#nff^ lis* iifrty 
*if yuiir byiin«*— in tfwtrfieticy — dp* 
|>mdp Li|>ian rh« itrvQ^h and ufffty 

prol-cci jf^ And *rrvicr — ^hcn awdrd 
CENTItAL 

(TEhrrRAt. h i mlitmit #iti»tt^iti a iw of 



Ill mittPtth uHjtirrtkpHifdr— 111 pakkHi 
■ImuIue*!^ hI«i. !i him * t«ord nt ©v*r (rMr 
i^fAFi ■□f iarr ■4jJiJiinu?nEi ahJ -pl-iFttiti* rtM-l-E^ 
m#nt wl vl^iiMi. t!i.FTful «p|Mi:|un al nhkt 
And v^Bif'v^iif i- iBiinii|«D]tHt hib^r ilfli>»fl 
■ tubnAEituI EtivHdirpMl for iMilfcL-v-hoEdap* — . 



CENTRA I wrtrfi* rNii iirMit^ 



l^ir^L Lull UL^iJll INlL'tANLI C-MIPAHT 



HRE, AUTOMOBILE AHn TOR^'AJlCJ [NifUHANC^ FOB SELECT HISKS 




E C; I K E E R S 

yd il can DnZjF diaEdvtTf Hop or gurd ofiiiiiit 
fAli« Tb« «fF|tljr4ltiQi1 ol oripmfiml prOCedfUfa In 
HI ett fiiitiirl nB '^HUfJIt** i»ijr\'4^y c^F maiiuiaciiirinf tnd 
dlMftfaittiDii mtihadm by Mat UoiiaJd Bro4. Invtiri- 
Ihliljr diicwert utd produei!* tsdditi&ttal nH prafii*. 

Bcirlnv ■ iNihtil Mumbtt il aii^r out ilmt^tke lh\ 
of our iiiaDurdi.rmriii|: f|if!ni» new repmimti Z^O 
difTrrnit ]ndll-»trj^ . . . and an luibruktMi record of 

miy laduaiinii iiiijjr commvpif^ftiit d|f«^il}r with Alr^ 
C+ Viill*c Billip Viiw^fMidciil of ibe CarpomiacL, 

131 Stale Strwt 

BOSTON 



C!lJCVK^N'n. UEitO 
tU llriiulN f^lrhlLdin Afi«., 
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Sania^s Beard Hides 
a Taxpayer 

fC^niinufd fii^m pui|f SI) 

10 ] mi] J ion dollanto improve the Eri^; 
Qifialp it WS& pn^ictcd that iht im- 
proved canal wortild handle 30 millbn 
torn of freight ajuiually. ami reduce 
ihe eoiit of tran^ponaiion, 

TJie irii|.irejvi»fnt!Titii mack HCtuaDy 
cost about 230 miilion dulbns and it 
is hnndling only about thra^ milticxri 
tons annually. The am^ge iBte of the 
liaralkl tail ways b ooe cent. But for 
ifVety ton ot f rdflln carried one mile an 
the Erie Canal the New York tax- 
jjaym pay 2.S cmta, Shumld not the 
2.5 ctfnta a ton^mik ih*? tnjcp^ym pay 
be ffinsidertfd « p&rt uf the cost of 
tramportaii^?n on the canal? 

If wiiat the taxpay^^ri j>ay should be 
cofujckired a part of the cmi of tram- 
portatkm on the Erie C^tmlp why ihould 
Mt what thny piiy be CDflsicfered a part 
of the i^t of transportation on tiic 
Mississippi Rhi^? 

The Inland Water wayn Corporatiun 
hasjL fgund useful one d-evice U9ed on tht 
Pati^ini Canal, that ol writing down its 
investment General Aahbum told a 
committee of Congrm on March 30, 
19^, lhJ3t the touJ investment made 
in the l^r^t line h^d been inytn 24 to 
25 million ddlarg^ In the our^xjraitiaii'fi 
latest report the intt'stment i^ given aft 
about 17 milhon ddbra. The oper^iiine. 
expenses of the barge line (including 
defpneciatiofi) tmvt exceeded its naming 
in ten out of the ckven ycar^ that it 
hag betffi opt^rated^ and in addition the 
Q?rpciration makii^ no alkiwancK in Iti^ 
accounts for inLcresi on the investment 
in its. facilities. 

Somebody payi tfie interest! 

GENERAL Ashbum explains that the 
fnland Waterways Corporation has no 
bonds outstardinj! and therefore has no 
interert to pay. But the Govemmeni 
provided the capital invested in ii and 
P^ys interest on bonds repies^ting 
4! very dollar of that investment As its 
operating deficit in eleven years has been 
55,600.000, the waterway has, of course* 
earned no imerei^ 

ft is daiitied that the Govemment il 
operating the bnrge line to domnstrate 
the practicability of private operation 
by canicrB on inland waterway but, 
as it has regularly called on Santa Claus 
to pay operating deficits and interest 
on investment, private capitalists are 
not irampUng each cjlher in efforts to 
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^ oofitrnl £5f it. Oni^ <if the patrmaliiitic 

i^rfcEai^i-tl has been llmt of otHiii^nictinj^ 
irri^iiiinn wfitks tn nejclsim arid im^ 
A|(rii;:ulttiml operta now omdmm \t% 

Fr^k P. WilL^ti!, fLinmily scorftafy 
^iculture of Pmmflvtsm^ m a 
^i«W^t anicle <]uate^ a report to ihc 
effect thiit in ' n 2e jxar period, on 
an invcstnicnt of 225 milliofi ddlaf^ 
ihc Gwprnmi'nt hm shown fpss ol 
sis per cent." 

Millard V^dkt senior aji^ricukura] 
i*fjfiofrii*t flf the United Slates Lk^^rt- 
mtnt of Agriculture, in arothi!: Tt^aml 
artide, renin rk<xl. "ll is ofttn fall^icious- 
■ly siiid ihiil these r(i:!amatii>n enter- 
I>risfs are st* br^c that private inttrusts 
w^itl mi undertake them. They, tbsfe- 
I Joft, mm bq wnd^Tlaken by the state 
[.£>r Ft'der^^l Covirrimt'nt. s rRatlEf nf 
ffaci, privaa* capU^iI Kiis jfltL^rifstrf itself 
Eia those psjdamation pTOjtfcE^ which 
IfMfned to oflfirr sutesfactory Qnartcial 
hpifi. In r«cdnt yeans private capital 
i}m$. avoided irri Ration dervdopmcnt, nat 
[hccati^ of ther msq nf litich undcrtakinjiS^p 
Lbut because thcr^ ^'cincd no prosjie^ 
[of re^fimablfs financial ratum*."" 

Adding injury to wasle 

[MR- PECK iinalyzje^i x}w! re?siilLs tjf the 
nt'i recJaniEitjnn activities and 
ides thai thuy have contribiitcd to 
hhc tf^tmt prolonged dqiressjon in agTi- 
|cuJlLin? b**cause [hi^y have stimulated 
^Todtiction 3nd thus lowered farm 
tifices. Thus, aoccir ding td these espertis 
be GovemcnE^t hatf nat 0111 y wasted ii 
' (treat dc^il of the taxpayers" money, but 
hm injured the industry it set out to 
BubftitiiaL 

Despite th« bdief of many people to 
tht* contrary, ths Griwrnmrnt cannot 
engaj;!!: m any activity witbrtut incumng 
ovtiry (^xptTj^e that a privati* company 
would incur hi the Seime activity. If 
St invests in a waterway or railway 
it must pay interest on that inverstment- 
If JL opi^ratca a p.v5tal service or a barjie 
I me it incurs f^very opcratioj^ expense 
that a priv^Lle business incurs. If its 
rc?portg indicate that it docs not^ its 
ficcounLs ^re not k^rpt correctly and its 
rt^ports are mlslEadimr, If it does not 
earn enoug^T to pa^y all the costs tn- 
oirTETJ, indqdinjB: mtere&t on investment, 
a deficit is incurred, and the taspayers 
piiy til at deficit. 

As a matter of fitct, when any govern- 
ment in this ccjuntry enji^ges in any 
buEinesSp it usually keeps inadequate or 
incorrect accounts and makfs mislead- 
ing repoftfi. This has two important 



COST CUTTING 

FACTS 

you should 
know 




liris bMk, Ad^^tit 

dv»]|fii^ will luriie ftfunr ifilrr- 
E«1lJi|£ fnctn — fact ifiturii-H nlilt^li 
iM y»*^ fnjiriy innjiiifnrlurrrm 

ttbrirn^ trllM llDw thr^f^ iiiAtlu- 
f an urrrft ha^ t h roi i^h I Uc' ii hc i>f 

4-iiii4iitji.|[^J iiirrnkji^^^^nil c'ir-aifici|| 
AImJ mnrlllntrig ri^ii|*> Itirrraiwd 
ntrifii^lti, »«ini]imi4.'i| ii H*^t-Piilsl> *lni- 
prill I'^l VI, V ^iiliir a Bid j*|>i"iu'*I Li|i 
jirw mm' lift 4 fvr ih^ir prckdurtn. 

It -niintBiik-i ri^hlt.'eii ui'rtiyl 
iiiti|klM fill iii<it 111 jf huM E^lk^i■^ 
iwep» liiufi* h#*l|ii^l rttt ifost* for 
maiilifarrurrrpi in A a maki> ln- 
diintrin^ — R>i4?wv, u'n«f|ii[i|f AtNl 
ircintn^ mnffalocfl, |C ail t»l I li i? 



puiiil^. m^ri^r. n[| humer- 

i>nrl^^iiii!f'r« irm k liuit IhHly^ r^iU- 
road ^crlirii^ rnr, |Mirtfil>lf" »iyiH wiitl 
mn 11 y ul hrr i ndii h L rl — Is I licw 

d«^iHi>H ill** iifrM-m i|frr«idMitt« 

or Jt^niMliiil h% llif iJi^irtrtjimoilt 

"I OM I'uii raf«i],i iiiakr iiiK^af llila 
COST f T TTl\f ; ^rn irf— mtiiour 

till? 4'\|lrl]likllkr«« iif it fifll^lit 4l»ii|ir 

^ulth^Mii thf? ?liiFbic>>t iihtii^a- 

Sf^nd for tiiiA "FArrr" bcK»k lo- 

day uiidlt't u.^ li4L vnu inurt- ybnut 



THE YOUNGSrOWN PRESSED STEEL COMPANY 

518 DhllVERSITV HOAO, WARDEN. OHIO 

Please lend a copy of yovr now hook "AdvenTurei in R^deiign" 



Name- 



-City ond Stat&- 



K'A^H witim^ tm VAi'Mairowit PiJ.io4i fiTu^ Cei-iifjiHV jhf^vJr mnt^n .V^Jiinv'i- Bin(m*u 





The real test of wrapping paper is the 
treotmefit it gets in transit— the way it 
stands up under weor ond teor ond 
CO re! e s s h o n d I i n g . . Toy g h ^ str o n g G ator- 
HiDi Kraft has proved that it takes THE 
GOODS HOME SAFELY, Wnt© for samples* 

*rt(*thtr CsrtkfWd PrtiduCT of 

INTERNATIONAL PAPER COMPANY 

MAIN SAL£S OFFICE, tqo Eait 4^nd Sliwt, N^Yoffc, RV. 
MILLS 



^Mpbil* Mill, Md^il4, AJo. 



NATION S BUStHBSS f« FAfiiiify, 19M 

rJlHis, Firrt* tt iMMttitt tli& ptihlic 
belli?! that wimm evciyihini the Cm- 
eminent ilo^ oosis mudi ks^ tlwi it 
aciually doa^ and thrrcfay ttiinulilDa 
a^itJiitoti for tluf Gownmt^it to mjcaig)e 
in many ptrijccu whkti arc so uii$c^Dd 
rcrsKimically that tbuy can only remit 
m wnstc of the public's capital 

StOTfuJ. it pfcsenia tht oppcsittiiiitf 
and tcmptatirxi for fcr^ c^Jfrnngme. 
and for ftxiniJ chaiges whpUr Ticg^« 
ii^ i)t coisti. 

Take the Poit Oflia! DijpaftTnetiL As 
TIP rryui kriow^ an^'wIicTe near what the 
postnl semcc co^s, how can anybody 
kntm how ^ctssivc £ti Qistf arc. or 
what it ihoultl charge for its sctvioch? 
Its avenige ojJLirTitinrt deficit during the 
j^iien years imiJinj^ wsth 192B wai SSd^^ 
310.0DO. Vfhm ti much kreer ddklt 
mm TcpoTlL^ for 1929, there was u 
^HJlcry. 5u]^[ic^ it hmd h&m reported 
m e^Tcry year of the List tun thai the 
cJufidt hiid caci<«d{r(I lOfl millbn dollam 
Huw loud then would thr "utcry hsi^ 
been? And yt t ;m :mniiM deficit at ]ea*t 
this larKP probably would liave been 
rcpoftLtl h^ad the P^nst Qflke J^tfiarl- 
RK^nt bci-n. rrc^uired to Iceefi its afcxmnti 
a& the tntcTstate Coailttleite Commti^ 
^im requirt^ tJie taHMyf to ki'^p ttjdni. 

Take, ag^in, tlii* case of •Aalirrwayi. 
Whim^ver the Govcrn-ment imjirov^ 
Tint! rrijiintxhins wati?rw:iyg without 
charp^idjs lor ihnit u^, it indiri?ct!y, at 
ihe ta3rpaycrs' CKpcnss, siib«idiie$ those 
wliii them, Wlim it optraies at a 
li;-.^:^ :j su-^mship line on Ihc ocean or 
a b:itj(e Mne on a river it ^\tf^ shipperi 
^ 5iii3sJdy Efipial lo the los^i. Whim the 
freight ratt's ch^irj;^ by waicr are 
quutL-d the "'OEJst nf transpcartaiion by 
watt'T,"' and compared with ihom by 
T^il, as thvy cmi5pf«)nlly kt% tlii^ mb- 
sidics Ere ignored 



Gator-Hide Kraft 



Suti&idies atid frciglil rates 

StlPPOSE that the freifiht rati? by fftil 
J* one cent a lun-mile, whik' the freif^ht 
rate by inland waterway is one -half 
cent a t m mil e and I hp su bsidy by mXsr 
riTic fourth rant a ton-mile. In thb in- 
^lancE the total cost by walcf is Ofdy 
three fourths of the rate by rnii md 
fjerhaps it econcjmicilly jostiJi^ble for 
The public to be tajced one- fourth of ^ 
ceni to save these who ixay the fTeight 
cine-hiUf a cent a tcn-miie. 

Bui stippo?»e ihf. ratr by rail is one 
cent, while the rate by water is three* 
i<3iifth% of a mil, aJid the ^teidy by 
waier is ™e-hiilf cunt. The total 
by waier is then one- fourth of a cetit 
mort' ihan the rail rate. Is the subiddy 
ijconomically justLfiabk in Ihii cbm? Is 
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it wurliii whilt; to Ui^ the public ont- 
hRJf a. &*nL to ^avc ^3(]pc:4rs [JFKvfmjrtli 
i4 a cent? It c^mot be saidi there; arc 
no such causes, ^ince in the case of the 
Frk Cana) iho public actuaJi^^ is ^asttl 

i cents a tm-mik i& save tiiippf^rs 
[ii-lialf a CfJit a ton-mile. 

^Ve are all disposed to ic^re what 
I co*it5 the luxpayDt^ to k^V€ the Gov- 
ern mfnt do mm^ung d wd think, it 
wilJ btTnt'fl[ U!^, 

lliEin bnw kldc i^hcfi cme of the 
results of all 1-hc rtjal or irtmsinary beni^ 
fusions of Govprfimmt corm»s to us 
in the form of an ino^i^ bill far 



Our £o;iring tax tocaJs 



I 

I9i!3, the AmeriCiin pc^^ple paid 
t73*tpOOO,000 io t.ixi^. In 192ft. X^\^ 
liKl^M S&pie9.000.ftX}. an increase of 
aliDotit 27 pta- omL Wc fiave had a 
*'imm probiem" ever iino? 1920, ani all 
kinds of soluiiom have bem proposd; 
but litlje mirntjoD hsm m^d<^ of 
the lact that befcwi>fn 11120 ajitl 1^27 
taxes on fann proptrty incrcs&ed 66 

Tht' National Indu^^lriaJ CtmftTifnce 
B^?:ud has ?!hown th^t, in 1924', ta^cs 
[iH:*k mnfe Ihun 'Mi pt-r ot.-nt uf the iXim- 
bjMvd mi ifwornE! of all tht incorptKrateti 
buyTif*^ K>nci-m4 in Ihti ccmntry, Thi^y 
have increa^prl for mare in pro|sorliijp 
than OLir popuiation, wt^Jth, or incomt^ 

fn 1913 thiy totaled S22.73 fxr 
capatx and were 6,4 per cent of the 
i:firirc naEional jncomc. In they 
wtrre S{>4.77 pc^r ^pita aiid more than 
W pi^ cent of the national incoirie. In 
V:C7 they were S76,S0 cap[ta and 
1'.' r cent of the n^tifxial incotnc, or 
lliiee tind one-third times as great per 
Ciipita, yrict twstL* as. greiit in prcjpfjftinn 

C"" the natiumfl majme, m m 1913. 
(t would be a gx^i aid to checking 
t cotifttndt incre-i^e in thQ pjst of 
government. Md tJie consequent growth 
of the taJi burden if wt wnutd all If am 
ttint there b no Santa Claus in (jovem- 
TILL nt— or that, if there Santa Claus 
h dimply a^hcr name for the gmeraJ 
taspayrr* 

Kvtrry ex|i€nditur« mjgtde, every loss 
JnajFTcd, by the Government, is de- 
fraycid hry^ ta^cs. Every subsidy grarlted 
in any form to any section or int^reit 
J an argument for subsidies to other 
ctiqn^ and inti^ri^s^ and it is rmt im- 
probable that mo*t r^pimt^ of sub- 
siduM arc obEijspd, in the lorig run. a* 
taufpaym^ io cantributB more tn taxc§ 
Inward aU subftidici jpven to others 
ili£in th^ $uN^idio$ nmived by lh£fn- 
Mivm are wcHth. 




h ro wi n3 

DOLLARS 

Out of your Window 

tn^ dojljn out of h^r vrindow and ^Alrhinje \hr mub 
irralnblr f^t thrm * ^ - i^ti'iit spetrl, but tqtiiifiiii^nrd 
{^1^,000,000 Jind di^d m ppvrrty- 

And VfC in ih'm day nf indusiridl pr^iiScrmF &f c*r*fwl 
■Idtldardijatkun^ i>f conirrviitiun mnd ^Dod huiinifihi 

window* ynmtiy thrnuRfi the Icm fif IvKi radiftEiodi. 

Your room grCn^ hoi . .. . up poe^ *^hr windrV . . . whtrll 
CM-iy* for ftiorv Ki^Al in the rjdljton . . . iJiih mv4m 
mere im'l iu fbr bml^ri nnd more mortfy vti^nl eih?- 

Yrr thif cprnmnn prjclicir ciin nav b« ita-ppfd . . . 
$y]ph{!^rL'i afvt AiicuniaTi-e RhiJmcof Vijtlv^ Mi^, S75 ^'ill 
tndinl^im -any dr«ir^d Irmprrdturf in tach rootn^ mil 
unit . * . di >*jiJf oAk^, y«iiir pJaill, nr vpitr 
hcrni«, Vtfu ■imply I kirn thv va\v€ I'nd U* Any pxunt 
twCwMn hol« nttdiunii ctr coEd jnd rhc niJiili'r lif 

Iflfe than VoWi" *hcii'»pr hath, 

AUTOMATIC 
RADIATOR VALVES 

TStU i*tiiBt%ihl» T^lvf K Int^h i*v 

tht Jh'MiiFfMi Sritrhfln CvnifMiti t^af^ 
bin* ihP ocicirMJ And n^'FiiiJiii* S^lphnn 
fUII<ciw-p — tk^ -iTMii'f id^tjrrihilri^ ftpBifiEr iiid 
«lt«4thiiDii mrm|i#r kpiJ^ii. 
fiuilr in tht* ^wU"- h'w^»i i'rtct-wr* J* 
"■frtrd E-icTu'iiivJv ia liir ffi^^tiuf f yi^t 
iff thiwtm^*\m1:u •inMruniriiiJ ind hj.liii 
hf mat* iJt»ra If. iiiMntT pI ■ c*n 

lunr ill i^mtMtttiUMr CEHtEk-ol p-k.^riirqiE ■ 
.Mid vn^itrii t^rmiih d wofl-dniJi 
■f|^i14.MM<Ht fif #atrilpU *ntfinvFr-r 

tKtpnt. IN« cibllirifi'Dfi. Ciliij] ta iattt* iwh 

^ULTON Sylphon Co. 

RcpM|fiiii+F.e« b ^riiLctMl kl tJ- S- A- — turDpron 

Vt*pr**mfifMn*t* Cnwbf V^ltv A ftuf. C«ini[Mnii, Ltd., 
4t:-2 f^Blrr LmieTob. W. HnffUpuf^-T^n^fH 
RvpmmitiM H, Dtrtinr BfiH , Lid., 1-40 
PrincP Si., fVlcwrtfrif. C^HM^l 






Jl'jkfii wwi^imt Tii^Twut ■^vL>iiav Cbiri^^nr f^fut HWttlta Ji^ttim^f ffmubfrf 
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We took 
a hand in 
equipping 




the Chrysler 
Building 



Silentvanes 
were chosen! 

"World's Tallest", and !i cdlcd 
for some "uir' engineering lu heat 
and vtnribre h properly! It takes 
imcomrrirmly ef&dcnt appafiicuji to 
mike sixry-eiglir floqrs pf ms^Olted 
offices livftbtc- ^^and r^^tahli. 

So Sflpnrvajies were chosen . . -wliicb 
mwis ih^^ ihe air in the lobby* 
fiAllSp tcid bulidiag proper will be 
■5 comfortuble the juices in the 
tip of chc slender lower* 



am. r^t . N r cm. 



Smitrvant h^A supplied heatvng iind 
Vcntildting cqujpnicnt irn mo5i q( 
New York Giy's large modetn 
buJIdingi . . . the Westcfn UnEon - . * 
4Q WaU Street, . ,Ncw York Life-., 
the Ch&nm.^pBiid pqw fhe ChryilfiT- 

No pb h too bi^,.. should spedil 
heating and VCiitiJjitLdg appinitiis hc 
required^ Arthirocrs and Engineers 
arecor dial ly in \ k e J to takes d vAn^Jigc 
of Ehc^aJuflhleco-opcradiig 
fid lilies of Siurrevant's 
Research LAboraiories. 




B. F. STURTBVANT COMPANY, iiy^g P^ri. BOSTON, MASS, 

Hydt P*sk^ Milt *■ StucirTAfic, ^'l^. 
im iWmrrpml Cittn CmmMtii^w l^efrmwrnfmim i Kipp Ktt;JJ^, Ijdr, W^inoipcs 



HEATING-vVlSITrLATJNG AND 
POWER PLANT EQUIPMENT 

H'trn ■KrUfte fi. F. St1.itituY OtttFAHr (imt mrutitH Natkm^t Snihtru 




A 200 Million 
Acre Land Problem 

fCMl Iff If jj&m f^f^ SS} 
tal laboratory'. Tht difTiTcnci? bch^em 
having thi! FedcT^ Covi^mmfinL attempt 
to find the btirt mm of lands jind water 
rmd of turniriK civfjt thc^ problems to 
the pc*oplt? Elf the adectctl rt^iian ]!i that, 
undif tin? latter atungeniLmt, tbou- 
5.[ifids t>f inltrc^sd pafti€s immediately 
begin to work m the project* because 
of their direct interest. 

L4ith**r Buiij^mk had vimom of a 
spijodes^ caelum that wtiuld thrives gii 
arid lands and provide amounts of 
hi^h gTflde i^ilock feifcf. 

Assistant Secretary Dixon of the Iti'- 
terioT Department h^s stjitf^ that in 
Sdftne Tei^ifjnii tl^e in^azlnR resourcijii amid 
be increa^ f qui fold, lie abo e%pressi?d 
thke cTpinion that the potent jal w+iter 
supply for the^ Jai^di not h^lf 
dewJof)t*dj and that in the two sLateii 
with which he mi^st familiar vatei 
ot^uld be developed £ilnu}?kt an>"p&herc by 
sinking wi?lls a k-w hundred lett. 

Locat citizens want resourcca 

MANY bufiinefis mt^ fci"l, further, that 
wlien titlii: Eo Lilt fy&ciuTCis ot a tegion 
is vested in tJie Jocal E:itizt!ns, it grtally 
^itrengt-hens thp opporlunitj' for indus- 
trial development it providt'fl a base 
fm tft^lt u^hich lii one of the ^e^itjest 
stimulants to industry. 

Til is was on^ of the arguments used 
to oppose the cieation of the National 
FejrE*sts and Ihi,* pi^ssiipe nf the Mineral 
l4^$ini; UiW which, altliiTUKh pcrmilting 
pTivate individu^s to prospect and de^ 
vflpp lands containinK ooal and oil, 
keeps tlie title in the Government which 
al&o receives Toysdties on the quantity 
producsed. 

Those oppos^ing the Ptx^dmt's pro- 
posal, however, ciintt^nd lliat the states 
<irc' not ciimpttenT to deal with these 
probk'His <snd also advance fi^l ob- 

President Hmver dismissed the idea 
that the ststra could not d^^l ptop^ty 
with the r<?scitirec5 with the sinaple $tate^ 
ment that* ''The WE?stern states h^V^ 
long amce passL*d from their swaddling 
clothes J' 

He ha^ also offeied suKgcstions to 
meet the fiscal fihjections. In the past 
13 years the Fedcml Goviemnwnt hai 
cnntribqted 140 million dollars for fed- 
eral aid road^ in the 11 western pub- 
lic land fitatesp 

Wilhcml fid^ral aid thtK roads could 
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N working out f letaib of this 
jfrral plants Fci^uiiion engi- 
neers dev]2i^ed a method of 
]iiukiii*j; ihiie of ttB iniiMirtant 
I p n f c ] 11 t?i £i 1 o 1 1 f - 1 1 lir tl tl it ■ u ii 
€o**l. Such a saving couUl l*e 
made poHi^ible only by engi- 
ne inn rigj for flight and pre- 
|iLanaiii|r capulilc 4if embrace 
ing all iietaik of ibe moBt 
complicated eon §lruf; lion 
projects. And to itie great con» 

c^crns for whioh Ferguson biiilik, thift type of advanced engineering Tueani 
highly satisfactory reauItHi at very ilefinite leavings in time aiitl tniiiiey« 

THE H- FERCUSON CO,, Iluiiuu HiiUJiug, Ulevebiicl, Qbio - Phane Cllerfj 5^70 



if you ar^ inlpirvA rrrf |/| 

nwit^fyt should t^frettt 
mlu^ ta you- t^-arh ta-ilm 

4ii'4Miinff trliti Mornti^ rnri»r- 
ifff-ling phaa4?uf ciifiJfr-cJrliciii 

pmhlicuiian ia yau gratis 



FeriJtxson 

^ ^ E N N E E S 




jrii^n mUii^ Tma. U* fEiairioff €a ^^JUr ntiiito H^ilM't BmdmtM 




hen the Strands ofWire^ope*^^ 



. are Uniform! 

alDnt? ihere is (iependii* 
biMly. ,'^mJ in nn profluct U d^pi^iidohiUTy 
niare JiripurtiAiil . . . and iittuefisary « . * ihmn 
in Wirt- Rupp* 

Till' aliitity of Wirlfcirir^ Spenr^^f to istitiiii^ 
f;jt'!ure unircifm irr? - . ^ uniforni itirliilliir^- 
l ally DP HA plivHiirally * * . ii* ih*^ kt-yuotp 

iiuiritniL Win- Rope. 



NATION'S BUSlNHfiS far Frbru^ry, IBU^ 

haw bsm built, Ttw aarn|3bijnt mm 
h thai if iht Gmminm\t tmm back 
to tbe ^t(s thiK pmcticaJly vaJiiAn 
taiMfc thL- ^itjrmgat mtmn ioi Jolcral 
cuninbutions would be rcmm'^d, 

Pre^idcTit I lii<ifvcr+ howtfvcTj bus fug* 
fjes^ed thai the fcdenl conlj-ibtitiam 
miBht £D on for ten ysa^ at pt^^t 
Stcrttary Wilbur has baicl ttiai the 
adimnisiT^ticin is [v:pt c^mmitt^ to a 
fiXE!d pruFfj^mp and that it hAs advanti^ 
these idt-aa id duvdap dticiiiikitt ''The.' 
fsKts afe there showing the waste and 
the needs of rcrrmrdii^, Wc hf>pc that 
out of di^^on and tht- dt-tiht! rations 
of the committix^ will corm the Mjifutiijri." 

Mm started diMruj^ci 

THE pro(Kj^t has i^lnrtLd dtsaie;&iufi 
iipleniy» mt only on liic Prt^idum'a 
^pvedfie sinaEesticm but on nclau*tl sub- 
jects i$uch tummf^ over the rtalkniat 
foretlsj md the mmiTa] resiources to Iht 
ttatf^; and otj qtii^ions cif sidniiniilra- 
tive organizatiof] and proadtirt iiflffct^ 
Lng th^r l^nd Office, Forest Si^f^ice^ 
Reclajnailon Bure^u^ Bureau of Indi-in 
Aflfairs, etc. 

Tlit!se issues On ^Ch Presidtiit 
Hoover Ims litarti^ mdh vigornui ds,*- 
cmsi^ipn jn\Y?]v<r the gtnius of American 
Rovernmet^t imd tha quebiion of pLicinR 
n^lHifisiibihty as far ^loi^Uc un the 
mdividuaJ and upfjn th£ tocality, a$ op- 
pcie^ to ccreentntted go\'wnmimt by 
buri^us pfti^ Ipcated at a diatatKe. 
They are issiUi^ of Iiir^* ecrjrKjmic, ^od^J 
and indui^iriaJ imix^rtanco to iht^ We^^ 
^md to the Nation. 



WrcKWIBE SPENCER 
MAKE UMFORM 

\V\fu mf oil %\TidM 
Miff Itnpf 
Wife ItrLulijirclllf Fakir l<' 
fllnJfVB Lilh 

rtiftln Link H'lrr F^TJff 
WTrk- eiiriiiffi ft Bt^tiLkM 

^Tkirv KciltLri3Mca FlitnTfii 
P^i^utntvii CeliUlfLLK*! LlnlQCA 



Tlii-r*- ans «j many kitidii of Wir^ Unite 
.L^ llwrf nTf Ufir?i, CunniAlrni arriuuin- 
liUWiL* n ith llir nr^d^ofall iadiiMry h^s 
made it pD^isLible f-fir Wlck^^ire Speneer 
tu dcvf^lop II hperitil mp^!' hffet e^uil^d for 
I be* ^ervie^.- il will 1i« calk-cl upon tut 
pctftiriiip Tlie Cooimod deaoniiaatar, 
hqwever, 0r nil ri^pi^fl tliat ihiA Cfitn* 
[luny makfiA , , . ai wiOl an itai ailirr 
wWf pforlufta . * * nniforntity* 

W IflKWfRI-: BPE?fCEn STEEL Cft. 
4:i^il> Eimi m4 Strm 3Seir Varfc Ciir 



WICKM^^PENCER 



W I II « 
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When a Bonus 
Is Not 9 Bonus 

WHEN a corporation giv^ 
employees a bormsi in the 
fnntfc of a percentage of 
htmndl salaf^t^4,■' *sy!j a fvminml ex- 
pm, "the tltOTier might fls weJJ be 
thrown Ewaj^ for all it accomplishes in 
the way of building up goixl wiE 

"Whem a man receives a ptrcentaae 
hJft salary and imtrwh that his associait^ 
^t^ YuC£:W\ng thai same fXTa^ntage^ he 
looks on Che ^idditinn simply as mun! 
^h\<\ry and iKii ^ ^pepjal reward for 
individual cITorc 

"Every bonus should be contrivrf to 
flatter the recipient It ^ould carp^e to 
him aif recognlUon for samL^thing in par- 
licular that he was able to do for his 
cumpany "-^F, C 



jP'fii II nTi'FjHii Iff \Vu-m.VKiM^ SiKtLL Cft ^Ititt mmiism N*imi't iiu$(^rM 
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' How Do YOU ^ 
Bridge this "Canyon"? 



h CANYON of ImefflCiprcy Ond wpsT^d iknui? noTuTQliy 

balwf^en depqrtrnfirtti of moil huilnewti. Even with ihe 
beit m«ii«ng«r lervfc^H ^he Hma rei^yired for q menace fo 
trdv&f from one departmonl to orother h l^o greofj th* lobar 

Mdrty b urines 5 e$ htjve learned tho efficiency aod speed 
wil+i which Lami^on Poeurncatic: Tubes have bridged thit <^ap, 

in The Twinkling of i^n «ye. And wifh if pJ|^ lher« i« a c\\ji^ln^M, 
O freedom h^om hurry and corifuiton, Ihof i$ of ufmofr impor'^ 
toncfl to any offSc* in which m#n a^e poid lo ihtnk. 

YoUr unidoubt«dl]^^ connof even gu«ii at ihe posiible tcOil=- 
omy ond efficiency of a lammry Pneumark Tobe lyilem in yqyr 
buiinejs. That U ^hy the Lomioti angmeert mtt alwoyi ready 
To fticjke -dn gnolyiU to reveai p^lentioi tovingi — v*fithout obli- 
gdliofl lo )fOy, Write for o copy of "Wrngi of B-uiinest/^ o 
boofetet of abiorblng tntereit whicK explains The many functions 
of pneymotic tybej. Addres^i communicolions to: 



TH£ I AM^ONi COMPANY ■ Sf RACUSE^ t. 

L A M S'O N 



PNEUMATIC 



TUBE SYSTEMS 



SPEED THE DEPARTMENTAL INTERCHANGE OF PAPERS, FILES AND 
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H*^n wfi^Mf ^Ww 1^Mi<Ni 0»iifMnv fitsu Rir«iti'^ .VdiM'j ffUi^kfis 



WHAT I'VE BEEN READING 



By WILLIAM FEATHER 



I lintionp"' James TnisleJW Adiimii 
■ "The author wiihe* emphai- 
I kally tD stale that the volunne i% 
not intended to give a faJfaodci^- 
lilcte pr™ntaUori of the CQi]ftonporar>^ 
Ataericari ta^ and itii tfndmdti-'' 

Inanmuch m my custom is to bLjjin 
with tht title pagie of a book aiid r^sid 
(lie prtfjCL* be/oTc proceeding to the firsi 
chapter^ I was xiwnrc btfort; 1 luined U> 
Jhe first essay, that Acfanis did nni pre- 
ti!nd to be fair. Thus my indignation 
wm n^mptTtsl when I en£oiintier42d criti- 
cism thnt ^Lrudt me as dpwpjiglil snpb- 
bish and shailaw. 

On page 25 the aiithar prt!&aits a 
point cjf yii^w that is maintained in the 
other es&ays thai compriBC the voiume- 
To ATni?rican busine-^ mm he impute 
the doctrine that income is a measure of 

Naturally," ht says, "the businm 
rmu, whose Ixid^ of succea* is incjomep 
BpjiJaud gu£h fi th^ry, lor it est^hUibo 
indLihitably that the owner of a dgar- 
'itort.^ chain is infmiidy mor& valuable 
:o humanity than a Keats, tven though 
from every past civil izatpon the ordy 
thinp u'hich rEimain ul valu^ to hu- 
manity artf tile Cfeativir wutki ui LhiiiStr 
who were not bu^iiiess mtm. The bu^^im-ss 
men of those daya ane ati forgotten and 
indistingui^hible aa^ the leaves of yestef- 
ymr^ in Vallumbroea. Nothing could 
bring imi mort dearly than this har- 
baroua syllogian and philosophy the 
dlffert^n^ between a humaniistic »nd ^n 
muiorruc civilization." 

IS IT tnit! that onJy the works of so- 
called creative artisti have a survival 
value for liumanily? 

Ia it tnie that cm Keats is worth a 
whole gfrn;r:itif>n of bu^irw^sF; mpn? 

This is an altitudt: ofti^n adupl^ by 
retired gentk^mcn who potter aw^y their 
disdining yi^ars writing literary essays 
and attLmding afternoon teas. 

Busine^ men^ working through the 

'Our ByiitiG*! Ovinitftxco by James Trus- 
low Artacns. Albert and Charlct Boni^ 



o^'iuri^. have di^vdoped our railro^ds» 
banks^ iactorit-s, and mltki^. Thify have 
opened uneiplor^ and uncivilized paits 
of the e^rth. From the profits of their 
t-Eittrprise a system of free public edu- 
cation has been established. The^- have 
printed imllions of copie of Keats' 
poema and distributed them in uvury 
p,art of the world. 

The great advances of the last two 
centuries have not been the work of 
onii man, ot a do^en mm, but of thou- 
sands of mi-n, Ont^ man buijt a railrond^ 
anqtht^r established a trading station; 
one man invt'ntEid an oil lamp^ aniithcr 
introduced ilit linotyptf, A London pub- 
lisher brought nut all thii world's !iter;iry 
classics at a shilling a copy, and a radio 
n^nufactuf er has recently employed the 
Philaddphia Symi^iotiy Otchestra to 
give free cortcerts^ 

V:#. 

ADAMS complains that^ aJ though we 
have good architects in Amei icaH busi- 
ness does r^ot give th«n a chance . I grant 
that one may occasionally ^counur in 
Euroi:>e iixprtsyons in modefnism in ar- 
diitecLurif that arc; tnLere^tm|, but to 
a^ijsert that American business men havf 
thwarted architects i& the worst kind of 
rot. Thi$ i;^ the one place in the world 
whtire strchiti'ftJ. haw been er^OJuroged 
most, and it i% bu^iiiie^s man who ar& 
respocvsible for wtiat has been accom- 
pliBhed. 

In tst riving to make hia [xjini, Adam^ 
k led to assert that the need for making 
a profit i-s at war with the spirit o| all 
the artsu Yet all that we know of Shake- 
spcan?, the greatest of poets and play- 
wights, indicatt^ that he liad om eye 
on the bos office when he wrote his lines. 
Thacki^ray, Scott, and Dickens did no 
writifig 'for funu" 

They h^d hilh to pviy, and they were 
moved by the identical ectHiomic urge 
that prompts a busine^ nian to gi^ out 
ol bed in the momins^ however cold his 
room may be. 

TYPICAL of Adama' Bhorndrcuitcrf 
aoonomic thinking h his difriiaj that the 



standard of living ia the Unltel Stato 
has advanced in the laj»t (iw des^adts. 
He asserts th^t the fJtmily that tmployi 
a housemaid today siffm a sbecr losi 
^usl to the difference in the wag^ wilh 
no iTKreaBed output wh^tevet. 

'Th^: ciX)k gets the full benefu of all 
the labor-^vinic dEviCEi, and the mis- 
tress pays for thtse and th*! ad vanned 
wage^ as well he asserts." 

Thit^ truth is that a hi>u*>tTOaid today, 
u^inif labor-saving duvic^ can do at 
least twice as much woric in a day aA 
wa^ possible 20 year^ ago whtn her tools 
were a broom, a imjbbing bru^ jmd a 
wash board. The maid is better off and 
the miBtri^ Is betttfr off. 

# 

IN ONE section of the book the author 
^eer^ at the Amtfrican effort to improve 
the statidaTd of hving, and In aoother 
he oamptains that we ha^e failed to 
realize an adequate stands rd. He cites a 
minimum wagL' budsj^et and pointii out 
that an income of 51.^*^ allows only 
$30 a year for reading matter. He weeps 
over the plight of Stle^-Kir conductor*, 
ministers^ and eoll^tge profesors, at*d 
by innuendo tjuggt'sts that busine^i men 
have failed U> jirovidi: a decent living 
standard for the w^orkera. Yet it is uni- 
vi^rsally known th^t the ^andard tot 
h htfijher than anywhere dm in the 
world. 

Tp dcvate the standard stiU high- 
tr is the msk to whidi the American 
busine^ men have dedioited themsdi^es. 
Why, in out; breath beJittb what has 
been done, and in another t^mplain that 
more has not bi^ accomplished? 

THIS REVIEWER, despitii the irrita- 
tion djsjjiayed in the foregoing para- 
graphs, is in sympathy with the general 
themt.' of the Adams' essays. Thi^re h a 
drift in this countr>' toward too much 
standard j£ation» not only of things but 
of thoughts To*? lew are nbb quietly to 
enjoy leisure. mu^ mr be d<}mg, 
and ni?ver merely b^ing. Sometimes t 
Ihink the dirnate is re^pon^ble for our 
nervous activity. All of us have the blo<id 
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Protection for Submarine 
Telephone Cable 




Sfi^ik "Wrujiptr Win 
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A fi example of the care tmth 
tifbich Western Electric Tele- 
phone Apparatus h made ^ 

You use submarine relephone cable oftencr than 
you rea.lLce For k is through this cable that che 
voice travels under many rivers^ hays and othet 
bodies of wacer. 

In this service, cable must meet conditions which 
axe more severe than those encounrered hv either 
underground or overheid cable lines. To withstand 
crushing pressure, corrosion p abrasion and to keep 
out water — wliich would interrupt your conversa- 
tion — the wires in the cable are encased in six 
separate layers of protective material. But still 
more important is the /ftpJsihIt armor — the expe- 
rience and cartful workmanship which are built 
into all Western Electric appararus. 

The greatest pains are taken in producing even 
the tiny switch bo«u"d lamp which lla.ihcs your signal 
r«j the operator — the sensitive uirbon button in 
d\Q transmitter of your telephone — the many 
thousands of incricate parts which this Company 
makes as its shue io good telephone service* 



I Western Electric 

MAKERS OF YOUR TELEPHONE 
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For That 
Business 
Trip To 

Europe 

Bnf>k via I. HI. Wlifln^'V^r 
yuu ivaiit to po then* is a i^ailiti^ 
Thai b cQmr«uiii^n(. WliHhi'r 
yvur ik'^tiiiitliun h tlie Briti?<tt 
hVcs or the Conlinrnt^ White 
Siar^ Ri*d Star aiiti Atlan^ir 
I'runspott Um^s yr\U pel yott 

WORLD WIDE 
FREiSHT SERVJCE 

Maiiy nmnuriii'lurrr!^ Ilifiike rl 

h Mr Thia aNjsiUrf?* iheiii 
prompi rorwurdin^, rjivorDljli^ 
jit^iifunce ratrti, s^kilful hand* 
linjc of tlii^ir ttii^rrUerii]i^ ^nil 
ike- sniri- Emidi af uu L^ip^^j- 
i-ncvi] orgmit^Btiort (torn Man 
If* fini«ib. 

WHITE STAR LINE 
RED STAR LINE 
ATLANTIC TRANSPORT LINE 



NATION" 

of fiithtTi. jjrafidfflLher^, and gieat- 
gmndfathtre whi> liktd tt> bt* on the 

U-rriplstinn of their ^ouk etill In 
iLLirupt- Thiy wun ttoi the type that 
E!^mJ cr(x^ the ocif4m ta in a 
m w landi 

ANOTHER thuuRht cisirrKs to mi? frtjm 
re-idini[ Xhir Biisin£'^ CEviijjiation/' 
i^mdy it i is a trihatc to our (^xd nature 
and rjur yt>urhfyl spirit chat we read 
iind tn^iuY th^ scorching criticisms of 
our3*?lvea. What naLim was ^.vt^r kno^Ti 
lo t^ke smilmgly so niudi punishmCTil? 
I cannot Imagine an Eni^liiihtmn of the 
type -io much admired by Adams rtad^ 
in^ 11 book *o critical of himself rrnd hh 
way^. I le wtmid likdy u*ss tht* bcx>k in 
the wa^tehnaski'l m\d ihink nn rmjif ol 
il. American?, however, enjoy criticii^m,, 
nnd cry for mofiv 1 like thi* charaai^- 
jsdf, cind hof* it will per^wu 

Thi* writksg in "Our Husint^^ Civlli- 
^^Ti^in" i^ eKCi^nmt, T1n> book 
ct.'ptionally lucid and r^3dablc:u 

CREATIVE thmfcers, mamkiig to 

Herbf rl N. Casson^ are the efHdent few 
who cause progre^ss afid prosptrity, Thi^ 
nation or bMfiin^ that eneouragcfs the 
efBcifint f^w rises. Whm the cfficimt 
fiw afie discourn^fi'd, or inurdt-red, as 
sometimes hstpperrs, the natiw t)r busi- 
ness liinks. 

Casstin'si formula ol progress is a? lol- 
Iciws ■ In thtf evfittitjon of the human race 
upwards, alt ptdgrc^s dejie-ndf^ upon the 
production of a cotnparfltiwly ^mall 
numh^r fsf impro^x^d individual, who 
art sujT*;rinr to ihe Tnasa in knuwIcdgieH 
skill or character, and who. by reason 
of thtir iufwrior powi^r^, mndc^r a new 
?s?rvicL- to the m$3 of people among 
whom tbi7 live. 

The book of course, an argdini^t 
for individualism as opposed to $cd3i- 
ism Excfpt for the chj^pter enliLled 
"'Rt'cpnst ruction" it contains little that 
is hcWk aJthough all that is written h 
gexxl readiHR. It apfMians that in Great 
BriEiian. as in the Umtxd Static, the 
number who ^xprcise thdr right of 
fr^ge h dwindJingp The reason, as Ca^ 
5cm seL^ it, is thsit our pirai^nt form of 
political ofKajuzatiofii, based on go:)^- 
phy, i^ out of date Pf^fjpte ar*? vividly 
interesttrd in theit: jobs and businesses, 
but only mildly interested in their place 
of re*iidence. 



'Creativ* ThmkETi by ffcrhtTt Nr CEmj*on, 
Eftkii'nry Bl^iia^Lnf, K^nr House. S7 
Kugcnt ^Lrcici, Lundcin, \\\ 1. 
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Initlead of couotii-s aod haitiu|^ 
teing reprtimtKi in the tiNitjqdil Gov- 
f^rnment. we iahoiiid have Iradfis. pro 
fes^onSp ajrd industriee. They an? mw 
repreiHitcd istfa-k^liy, in the lorn of 
li^bbies. Every intcivtst has it?* lobbfj' at 
Wi^in^on. Why Kbould not ihe^c in- 
terests, who represent the product i^'e 
power of thenation^ he thu {tovemmcfit? 
Recently wlieii President Floov^ per- 
ceived that thfi country f^ved a aisiiw 
he rumed, not to Conptresa, but to the 
business leaders of th^; nation. 

Totittcal Pari] mments and AsaemMiei 
must go/" says Ca^m. "They hnv^ been 
weighed in the balance and found waiit- 
ing. They havt hjst the re&pect and ocm- 
fidtnce of the world. They were only 
preltminary and e3«[ieri mental, and we 
have now ^tliered enou^ experience 
to creatL' stim<:t]iinK better. Chir chil 
dren's children will tie ^maxed to Itani 
thai we endur^ our tK^liLical makeiihiJti^ 
m long. 

*'A new li^ader-ihip i% at hand. Our 
motional problems have bt^orne lart^e 
and eym|3lt?x and prts^ing thai they can 
only bt! solved by the ^tronjfi^ atid tht^ 
wj^t ; and we are beinfi driven by mists- 
sily lo set iiside fiiim^ of jfjovemmffnt 
that j^rew up in the day^ of sl^isfeeoiuSie^ 
and tinder boj^es,"" 

Thh t!icjught should receive srtudy. ft 
becomti clearer each year that political 
or^nualion, as now ^et up. is lamtfri 
tably ioefBcient. The red bui^iness of 
government h done by off^arujiations 
^uch as chambers of commorcti, dvic 
[eafiues, voters' le-ii^utrs, and protisctiv*; 
a!^iioc!iatiun^. 

Neitl'ier high inid licence fior Icad- 
fi^rship is to be found inside Rovem- 
mental bodies. The best men will not 
^Kxk office as repre&ciitativies of mean- 
in^lifss geographical districts, hut the 
situation would be different if a nun 
could sijck a plaee in the United Stales 
Senate as a representative of the steif], 
teattSlt, autnmpobile. or jiqwer industry. 
It is conceivable that sudi men might 
represent both the capitJil and labor of 
their indiii^tri^^. Working ttjgether, thenti 
men would achievT somrL-thini? like fair- 
ness for all Intetligentx^ would rute. ITisii 
may be a hij^h hofte, but strjinger thin^^ 
have happened in the past- 

I BOUGHT "The M^mng of Culture '* 
by John QifW|3er Powy^ at the same time 
I acquired a cfjpy of "Our Bosim.^ Civ- 
ilization." The title inlert^ted me, and 
I anilicijiated a treat, but was grievou^y 

^hii- hteaninii of Cuttuiw by Jolin Cdw- 

tn-r Powys. W„ W. Nartcm & Com- 
paoy^ Int , New York. $3. 



U'hi'Tt wwiiiiij/ pL-^Jr ^^^t^f\^t\ iVtitnmi'j 19 hJiJi^fi 
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Why 

should 
you be 
interested 
in the 
worlds 
largest 
turbine? 



BECAliSB you a« iniffiT^ed in the 
imoujir of your fnonihly etccmcii 
bill; uid bcciusc by makijig stcsm 

cknt^ die Oeneml Eleonc Companr 
has helped eltcirlcjil companic* to pfo- 
duce more clcmicity from every Cdfi 
<>( cobL 

Tliis turbine b one big teoson why 
clectrfdty hw concinued lo be cheap, 
in these years when die prke of nbnosr 
everything dbc haa incrcwcJ. 

YoLi wiiii [!)rqb.ibly arvcr have mci* 
si pa ro buy ^ gi^t &trjLiii -turbine, Bue 
you do need many of the ctcciric con- 
YcoiMtirs Ji5[£d below. And the same 
rtscardh, eKperienre, and sic ill w hich 
dtvplop theiic big cmbincs aie em- 
ployed id baiMipg the simdlcsr fan « 
elciztni: Jmp. 



FdJ^ THJi HOME^GcncrjiE flectfic tad jtt tf(od- 
ii^d cpmpooio nuciufiutiirct complete lint of elec- 
tric prcNiacti and ipplknm, inducftnj Q-£ MAZHA 
ifld G-£ Eidiion Hsv^K Umpi^ G-E cefrl^c^ian, 
G'E G-£ tad Premier vacuum ctcancfis, G-E 
wiring ayjifiisi, Edi^c^ Hocpoinc rni^cs^ pcx- 
cqJaifon, tu^ierv inri cwhcr Hotpc^mt pDoducts, 
Thof wuhcn toii iiujun, 4^d TelediTE^a dccuii; 



TOR BiDUrntY — SfrVcfuL thouSiJllI tlfJctric piod- 
tjcts lod ipplkdccE, iudiiding j^eGCcauDg and 
diiuibijciii^ tppixoms^ mctofn^ decxrtc heuing 
•pppjttrm^ ic«ri llj^hu. floo<iii^h«K tnaiffic lAfthis, 
iifpori ll£lm« Cooper Hewtrr Ughii^ Viccor H^mj 

Liirdng fioolj, dtctric loccimativc* ind ci^uip 



/nj?f Va IK THE CENEM^L IJ_BCT*1C HOtri^ RROADCAiT EVEMY SJ^TURBAV AT 5 KM*^ E;S*T., hU A ftATItlH^WIDE W-B.C. lj*ETWDItX> 

GENERAL®ELECTRIC 
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Serve the nation*s 
greatest plants 

Campbeirs Soupf » . - 
H^in^ . . . Siarson Hat^ , - • 
Timken Bentings. . . 
Westiagbousc ► . , Stand* 
%Td 0}i...tfae roster of 
thu great in ihc fi anion's 
tndy merles chf^rcsrtrr of 
ihott who use Jcakms 
Valves. Tbc cff icieacy 
Aod trconoiny ofJeoJdn* 
cofnmcfid them for nil 
plwi piping- 

JENKINS BRC3S 
m Wti EE Sl New York, Nh Y 

Jenkins 

VALVES 



dii^apptJEnted^ The hesl tix in ihc book 
iriicuria in thi! ]>ri!f^ce, end It a ipiotatjon 
which nim m fqllDrw^: "Cukure is what 
is Mi ovdf after you havu fi^ri^jttin silJ 
y(3ii havs ddinjld^' Siit out to !*;am.'* 

The P^iw^-s vijcabulary ^tnd st-ntenoe 
iatnjcture^ are unssuitcd lo 3 leadabEe pre- 
genial Edn oi ihs subj^t. I ipivi: up alitor 
thtf ^ond chapter, but in gJundrig 
Lhrmi^ the sucmrdinK ch4ipteri, 1 cmm 
: Ecrru^ tbti smtMice^ which, although m/L 
typical, in ml jmth wor?e ihiin huri' 
drtsrii of cithtini. Can ycjii understand ix^ 

VVirhotiL commiLiiii^ him^elF ont inch 
10 lJil^ di reel] on of jwininf iiny church 
at cyTiFri.*iiig any treed, wit haul, In fiiti. 
iitutinK jot of bJs ivceptlckm :Ebaul 
thu whole :irfair. Lhe culturr^d ptrsun rt^kag- 
ntz4?s that it ifi wcJl UTihjJi (he btiynda &f 
[Mj?>ihililid that ihoiigh there ii no 
tanirihie htunjin r^^liiy in the invisible 
world aniwi?rinK ciLicEh^ lo ttii Chriilkn 
myit^liygy, there may wril be J^^cb of 
cosmic rflaliLy, iti the iiiy^i.cficii^ iysitm 
of Ehlfip, I orr«porniin^ to Ihefie esiraor- 
rlinnry iJo^na* and repreftmled by ttn? 
vibrallon ?ind pert urbat Son — and also by 
the |}H^ace ind olm — which these do^ASi> 
jiJ5t because they have gilhercd up in 
tbfir lans piiJsige tbruygh ttstoiy so 
jujny ciiTib-bcjm {iitircuiLioQ$p produce fn 
our mintls, 

I igee no e^ccutie for $uch writin[? by a 
man who prt.'^iijnes to be cultuml, 

MANl" of us foTj^t^t that in(jne>' is one 
ij( jTOu'a invfi^tiom. Gold coinage is sn 
iiiviiniirjn, and paper mont^ is an inven- 
iJtjn. We c:xi>t»ct inventors ty introduce 
annual inipr(?vcment$ in ti^e autonirobiler 
SsTtpe tht^ icitroduE-tton of the stcani 
vngifiCt TMiw mvetilions have poured 
from die minda of itiventoite. But 
no nation has departed svtct:£ssfully tmn\ 
gold as tine basis of its niiotu.^y i^y-stem. 

Honxmn Aiifitirs "Sroty of Money" ' 
h m enteTtainin^ introduction to thif 
study of money, f t b ^ big huiik, aon- 
taininfi more than 400 pagEH It tihows 
that civilized naUom cxi>3ti-d for oen- 
turiijs without a money ^iystem compaiti- 
bje tooura. Wamptim has served irn^tead 
of gold. ''Labor note*" have been used 
in plaETC at gold. But gold, althougli far 
from jxrfect, is btitttr than anytlihiK dse 
that has bten tried. 

C A, Bow?!ihtir, a Riibdt^Sphia phiU 
(Xtopher* ii not rtfuired to in Angell's 
bofjk, akhoui^h more than twonty ytsars 
agi> pro]KT«cd that ertergy and not 
^^old should bt- thr (^f our nujmiy 
^y!item. Bow^hi. r wtmld ta^ts the dollar 
measured by kilowfiitt h<jurs. 

if is scheme is too complicated for me 
[n expkin, but it turned to Jiave merit 



^The Srdfv of MiTfitVp by Jforman AfK?cEI. 
Freilerkk A. Stukcs Conipatiyp Ntw 
^^ork. I' rice Sj, 



whf-n f fiT^ii he^rd of it, amt devdi^}* 
m!:!nt:i dufini! and ^incr the wm hiw 
kicrrascd my rejjaTd for hii plan. 



ALTERATION in the purch^siti^ pow- 
er of money is the cnieb!^ tortUTt that 
aMcts maibkind Evtn Cieorge Bernard 
Shaw yelpisd when inilati^jri robb<jd hJni 
of hi^ conlineniat btrnd^. InJlatiocLrcach- 
into bdrglar- proof mutl%. and literally 
iaki*s. food from the mouths of chlldreru 
and clolhii-s from the bodidt of old peo^ 
pic 

Millions, after the war, saw their siv 
inpfs melt to a fraction of thdr one-time 
puTcha^iniP power. Many who had 
worked hard ail their lives, and iaved 
Bind invtiited carefully, were reduo^ to 
dependency in tliieir u!d a^^e. fivcn in the 
United Stales, sind eJsewher^ in the 
world cmditiims were fat worker 

Ddyton arc hit ijquatly hard in peri- 
ods of dejiatiim. Bondholder & are "bloat- 
ed" when tlie tide tutnsr tlitiir way, and 
UiB dollars they receive from dibtors 
have ^ high purchiining p<jwer. Toflay 
thousand;^ of earnest home owners arc 
beirtg compelled to give up their houses 
and $£iving!3 bc^Giu^ of the deflation that 
Itas occurred sinoe 192 1- Values today 
in wme ca^% do not equal the amount 
of the first mortgage. 

THE troublcfi the world liaa had with 
money lucidly outlined in ^'The Stor>' 
of Money." Much of it is dull and labor- 
ious residing for the laymaru but the 
stijry should he fa^innting to a banker, 
a broker, an accountant, ^ congressman, 
or anyone who deals in money or pieces 
of paper that represt-nt money. 

The chapter on "'Money in America" 
h written hfy tmH Ramin^ky of the 
University of Toroplo, and the chaplef 
ott "The Great Monetary Probferrt: 
What the Experts Sayp" is written by 
H v. ttobs^n of Cteford, 

Hob^n condude^i, after u survey of 
the dL^cuision of what is wrong and 
what can be done^ that ''There is verj' 
wide di^tisfaetion with the present 
systemp wh*^ want of flt.^ibility is de- 
plored ulikt by tho^ who wi^h to make 
monetary conditions £orrecLi%^e rather 
than a catise of business fluctuation, and 
by th<.^ who urge the creeping evik of 
long-term change^ in the value of gold 

"Even the eofjnomists who accept the 
gold bandar d fmdi mieux demand 
sidme intorotionat measure of cuntnsl 
or concerted jwticy such m would re- 
liev^ us of our pri^ent hi^zardous de- 
ji^dence on circumatancei buyund the 
influence of our credit and currency 
authorities. The possibjlity of war in 
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REOS lit 



e caJ^ 



cut one heavi/ item 
of sellifKj expense-^ 




I 



► tLviNt; ciLoi'D Model jo *tT.iLVDAitl> Coite. 



F YOU rapply ypof salc^mm wiih 
iiUitomobiJca, RarE long life c^Ei sul>- 
igli.ntiii.11y iccliiCc tbat turavj' item yf 
filing cxp<;iisc> 

Far Rco is guuJ for loo^ouu iiilIc:Sp 
And by gciOtl wc intruii not simply th^f 
it will chug ^lonj^ under iti u^vii pmcrt 
but that Rto mU be a wftrry-freci apd^ 
ogy^frcc car for loo^ooo ttiiltiu 

BUILT FOR USE SUCH 
AS ONLif A SALESMAN CIVES 
RtP^ii fpnug!i *jrc murdy— Rcii 
axk-i fla tfiuglt — dtjt diry itaeid a lc*t 
erjuivsikiit tn driving ^ Reu cilf a fqur- 
foot dmp at t><J mile* an hour. Rco pays 
to 23% more fur [ifarts i«» ihtit diom 
partjs will flUind a stnin 50% ta 100% 
greater than lIic roughest roada and 
jcn ioc ^ill cicJT place upon, iheifi. 

LcKfk up the mmi ri^cfiit invcUiga* 
tion oT long life tti mol^r cm — an im- 
parlial anidyiiu hsmA on govettiinc^it 
regUlratioti fifOTca. It t^\um* Ren io be 
tbe Jongest-lJved oFaiiy carafAjiicri^ll 
c»ngin and m^iiHictLLrc. 

L0\0 LIFE— 
AND VKUroUMAKCEt 

Ai"id tin: Riio Hytnjj ( Jjiml perfornisi Pit 
well it iastilTwcEty-&ix seconds 
all k ^9^k!F tij irtimb fhim i.tim ta Tn. And 
when yt>y want tu siop^ Rcq^s bmkc2L 
will bU>p jovi m Jialf tEe ffiituiee the 



stiiclest trjFEc liaws require. And 
they*U Blop you gently i Without 
skidding, io peHl-cily aiTe dicy 
rcjua liKcd Tltey .r^i^ irt |i la I i tcd^ urn. 
And wet wcad itrr ir^urt u (Fee t die m i 

And iuEo dicRcu Fly ingClnud Model 
21 nd 25 Ren has hicrirpDrattid IIjc 
greatci^l autqEuative iniprnvcincEit of 
r^criit ycam — ihe new Rca Silent- 
Second TriSLUif minis ion. With thb ncyf 
Immvthbiuiu >iiu Ldodo better diiJn 40 
miles ail !iour in second— a* silently ai 
hi the ordimr)^ high. You can shift from 
sccoud tu big,b at any speed — ^juid Jxom 
high liark to ^ccn^nd up if> 40 — :iiid all 
yoirll liciri% J goi tied ii.'k. Willi thi^ new 
trdn!?mi»5i]OT], die Rro Flying Chjiid \% 
the world's fastest car in hcaiy LrafKc. 

NaUifyllyj ycjuf ifaleitrurn nuiit have 
good JookiiiK car*— fi>r hy diem th™- 
samis of people jud^e juur lirnu The 
Reo Flyiiijj; Cloud luf tJic arijitocratic 
linea ujually found otily tn ibd mj^t 
es^peniive cirs, jVnd Keo di^estf t bclievii 
hi — tie need— radical yeai'ty changed. 
The Reu Flying C loud ft yuii btiy tdd^iy 




tti 11 idll btf Gwe lortlinj rars Uiree^ 
four ye«irs from iioiv, 

BEO MEAKS BEAL ECONOMVt 

On a iniks-pcfHrlollar basi^« Rea Is die 
nioat cc(>ni)iriicjil car you <::oi]ld i>wn+ 
Not ^xiixpOng any luwcr-priccd car 
which hatti> be turned in e.icli ycur or AO 

thea%y deprrciaUisJi lots, Jml have 
j'oiir fiici.i>uiitiug drpi^ftinctiL ftgurc up 
the cost — for a aingk e^lesmuti — of 
tlitsc ^Hn&pmhr" earn for the pawt 
d^ree yeanw Y(Ju"U fmd tlm it*s niorc 
dnim 4 Rco Flpng Cloiid vtould haw 
cost — a Reo ttiat tciday wrn^ld itill out- 
pcribnn any ** incxprfutii^ " c^ir tu tt^ 
piihiiicit dayi^ 

Let your Rco dccilfrf giv^e you a 
dcjiiuEititnilini], l^t hiiTi i^lhiwyi^u how 
much money Reo Flying Cloudu can 
tiive you* Cull tiji ) our Reo dewier tudiy! 



HEO G 



LYI NG CLOUD 



GOOD for 100,000 miles 

REO MOTOR CAR COMPANY, Lan$iTtg, Mkhigntt 
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The Master Thief of Factory Day light- 
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DEQRLE OF 



For over 20 yemrs. Dtrtroft St^! 
Prtj ducts Compajiy — oldest and 
lar|^L"st in4ikcr of stt^t?! windows 
in Amtrfica — has hulpcd the na- 
tion's indusiries secure greater 
output through more tighi^ ht'ccer 
vi^n 11 lotion and improvt-d work- 
ing conditions. 

IF you are dc!si|;ning a new in^ 
du stria 1 building, you otq invitisd 
to avail yourself of an intensive 
study of your Day lighting and 
Airation problems by Fenestra 
Rngineers- 



Dirt 

on the windows 



As shown bv the chart, An average 
of j£t m&ittlfs' ///r/ coUfction pro- 
duces a 1ms of light a A fpUowK: 

Verticat Windows lo54s ■ * 50'^'; 
30'' Sldpiog Windows lose - 75'"; 
60^ Sloping Windows lotc - Hi% 

These: facts and dozfiai of others 
i'(]udl7y "L'il^l industr)- hart! ht^n 
tlisGovcTcd in ovrr -icvcn yesits of 
cxp^rlinc^niatioci by Fenestra Ktf- 
search Hngintt^rs in conncctinn 
with the Departmirni of Engineer- 
ing Rirse^irch Ltf ih^ Uoiverslry nf 

Sciennfic reptiles, in readahle, ia* 
t^t^mng farm, thorc^Uj^hly illu»- 
ir^Eed, 4ru now ofFd^ru'd in the two 
bciok fonns ihown helow. Fiw tq 
tng infers, arthitetts and designers 



ijiy part of the wt>rld mbn;^ the ri-^k^ 
flrr are runntnf^ 

*Ork ihltTf! at kast. thm the sirvey 
lisifr prfnTdt ihaC Ihete is tt mfMifitiiry 
prtiblEm and that the tai^k of lU idu- 
Ucm ilewtws tht cflfnrts ot mr wi«t 
iKtjnnmiffts and boldest isiatesmm-" 

What wc must all ^ into our hc^ads^ 
i( this question 1$ to be attacked Sn- 
k']lii^cni]y. is that th* fntc of csvilization 
3s ni'f i3ieviL2ib!y linked with thy ds^cov- 
« ry *if gold, and that the depl^icm of 
gci)cl mines wmjid nut he otmpurabtE tn 
iht oocjIiTig of t!ic earth or the advance 
of n new ic? a^e. 

Gold can be oonlrnllijd. Wp are ncrt 
t'wn cnitipdU^ to u^h? g:^Jld. Thrjse tw^5 
pfiints are wtMth renitmberir^ 







vnestra 

Industrial Steel Windows 



DETROtT STEEL FRODUCTS CO. 
2292 Kut Gnnii Bouliirvir^, Detrnttr Midh, 

Without c^bli^atiDCi, pleoiir scod mt^^oui Diylightinic uid Aifmion bookkts. 



Addn» . 



ANWIIEH book an H£nr>^ Ford \m 
appi"ar*?d. Ttie new volume by WiUiam 
h. Simond^ is a rapids readable sketch 
of the carper of thi«i remartible indu^ 
trLilist- TliDSie v^ho Itavt read more 
critif^il sttidicft til Ford may find this 
book jiist a tittle too sweet. 

That was my ft'elmg. Ford s genius 
rank^ so higfi with tm, md achieve- 
mimis have been so stupendous, that 
] u^m ynjcty thj? studit^ of hi^ mblakf^s 
and viiDflkncsses, mthcr than the glorifi- 
catjon of his akilitif?s and virtues 

1 dii not 5ii^£e6t a biography that urt- 
dertakcs to belittJe Ford, but hj& pkce 
among the giants nf tht- earth t* so 
cure that 1 bdiwe thcf^^ b nxim for a 
mgre serious and deuiched studjr than 
hjis yut appearcid. 

Ford has been beset by more oterta- 
cies and difficulties than appear in ihi^ 
hn^k. He has made mi slakes and air- 
fectcd them. He haa done tnacy imMx 
fhing:5 and tried to fotj^E^t tbem. 

Tlier^forc, the world a wails a tho-r- 
oughgQmg apprai=al of his contribiilstins 
\IQ engineering, maiiutacturing, market* 
ing, and flnatbce. Doc^ lie invariably 
practice w^hat ht preadu-^? Was the 
closing of his plant whlk he changfd 
hie m^jdel a c\y^\y Wonder? Could thi§ 
l^y-ofT i>f thousands cif employees have 
bmi awided? Did he Mum hiii per* 
$onal war profits ta the Ckj^-errimenL 
as Simoflnd* awrf^ nMwith^tanding 
ATiriTt^w hfe]lpn*ft a^riion that the 
ri-tords of his oflke indicate no stidi 
ft'tum? 

Was James Cisiiaena the piotieer is 
PTomoting the high wage leale and Uie 
eight'hmir day. and wa^ Ford at fit^t 
opposed to th« plan? Such asstrtioni! 
were made in "Men, Money & Motors" 
by Norman Beasl^^y. 
"Hflftrv Farii* M«tor Gtfiiui, by Willi am 
A. Simuaili. Dgiijlil?tlEi,v, UQxm k 
Company, Irc, New VutL Sj, 



Wk^ amiim^ tt^ IliTidiT SteIcL I'lDx^rCrJ Co, fii^^e jn^ri^n i^'4ii*M'§ UiuiiLutt 
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F. MmiLip pFCTiittcii, R^m[iistiijB 
RrtiiJ, Irrc., f>ftc tit' Aitnifk*'* f|irjit 




I IE tfc^Tld owes a lasdiiis debt to Quler- 
id*, Aceomplishmtiit has hIwuys 

You &pi:tii.i fr)m !i>ix to dKht hours 
jn yoLir offices every i.\tirkinfl Jay, 
rbotjijht what iiiidisfuTbcd ciuiet- 
1 yuu rhcrc! It can invtea^ die 
% ill lie of yiiur linie hy making mni^ctirtntimi 
posiilble— atid prkXlm^Tivc* It can jS^Tve ywur 
nEr\-oLjH cncfCT to- ipend constfucti%'eIy, It can 
makt' yoii r.htnk thintss rhroin^h— tuit otily ypii 
[K*r^irTnllY, but .-ill yrmr impntftanf c-^cciitivcs ariJ 
dcpiittmcrit hcchJii who nre ibo pak) m think. 



quietness in ymir offices as npthlnj: d^c C4in* 
They dt^.ideri the clump and dkk of hetfls, and 
miick motc^ They whiit no f it her iloot aiir- 
f-adnti can ilt?. Tln^y til^^nrl*, blcmct-like. inJircCT 
noiiic — ^tbc shriek of mtitnr horlts^, the biJ2i and 
cLiEite of mcti And riiii4:hiE]es< 

Jh^ Mohflwk Cqrpct Milk hcts ftibrfes that ^^U 
^^^idif^ f^e your olfiLeiu I is 2 l^cottw r.intjc oi Briiiid-^ 
hnim cnrpt?[f 15 iJenl fL*r *jffii,e us^, 4:opihuiifi|i soft 
beniity \vitl\ the ccantimy of IlHiu wcir — niHc! entl- 
Iras Qtiier. There h a Mifihtiwk JLMler in ytmr 
city, cv|iiipf>cd fo scn-c you. Cil! yptui liirn, 



MOHF\WK CilRPET MILLS 



ri'^jriv runlwpr i iirW*P fi^Mf fmfwfmm /Cp|WP*<r #ufrrf« 



TOPICS FROM THE BUSINESS PRESS 



By PAUL K HAYWARD 



''^MJIE moriU af the Stod( Ex* 

■ /.ffffti'F MipirrUf, '1a that 
I -iiL- buRmcis vfcDfld mii^t ca?a^ 
* rcgardarig WsdJ Street as any- 
thing Ufcc a rthablc barometer t>f thi^ 
business of the ccjtintry. " Fonm^rly. 
whm the Stfjck Exchange wa$ less mer- 
Cttrial than in riKent munths, the Kliti> 
rli] continues. 

it bccumc , . . an a^knowlrdgnl gaiofe of 

iumed tiuit the jtrLanciil groupi in 
nbout the New York An-incial di:^riiri wc^t 
ijrjt^iiiEed tci otiljiin Aiid qukkly difi^i jiU 
infornmtion wbkh would bave ii ben rin g 
upan biJjirir^a . , . Thii ii §dll I rue oi tl^^ 
iodcr^ hui a new and IrCiticnrfou?- factor 
tias bten inTroducfd. Mob ptychdlogy 
Eb4W dcmiliaEei bolh I he upvirn^d ^uTerp and 
the downward sJJde of prifei^. . . . 

Byt a nfW and beuer b»r<imeter has 
been dewlopirt!. Tht American RaiJmy 
Associadoci Jaas perfected a sjstem ^il 
^Hilling tbe nyrtiber^ of laaded tnighi 
cars. This scmce lu* *tQod e^-cry test and 

now an accun]|E.c gaiige of the mo^cmcftt 
of freight cdmpriiins ciTr>'tbing sbipi^ed 
f ram fiacianes and mlLLs, muies and farmL 

Totals of the car loadijig^ of miaiue 
freij^ht are qm:t\vd to show Lliat there 
wm nothing wronjc with general bust- 
sudi as to induce the most terrible 
decline in stocks" in our national his- 
tory. To Novimbcr 2 ot IS29 these were 
45,62S.611; to the mnt date for 1928. 
44.032.586. and for 1927. 44.676,701. 
The gambling spirit is strong in mosat 
men and w omtaip the editorbJ cDtucltides, 
and 

we have no Jtlontc Cjirlo . . . sa we ni^ed 
ElH out lei which h the New \ork Sto<:t 
Eitcbu^ife . . . Pby ihc market if yoy 
have ihe money and need the ciCJicmenL, 
bui ftir^et that it was cncc a barometer of 
business. 




« The Toll Speedway Arrive 

THE privately owned nuntor *^i>c*?dway 
operated on a toll baBi?, hng discus^, 
is about to become* a fact. Mkkigm 
Manufadurer md Fifimd^l Rtcord ad- 
vises. To be built over the Grand Trunk 
right-of-way between Detroit and Pon- 



tiae; the rmd wlU he the first of 

its kinrf in this oountiy, Ihouib at Lake 
CoTTiDi ltalj\ IR mik^ of tpoedway h^ve 
already been huib above railrui^d Iifk^ 
Th^ 5|JC!cdway 

will he divided JntD ionq and the cbArRe 
for \\% ui^ wiil be based on I he number of 
tones travrf5crf„ It wfU be eon.»trui:ti*d on 
cQiyTnii:3 carrying the overhead wifei of 
the etectri£ed tyttem. The ^ui f^cc mU be 
asfdvilted ind wiU be 40 feet wide with 
guard wilt:! and lijzliEii m I he iJdes. 

Four fittgams Of traffic ire ptovidrd for 
in. the pl^ns ^he inner line in each direclioii 
hi'm^ for hi|b &|Kedf ihbik the outer hoe» 
will be for alowcr movinf vcbictei, Tbt 
&{^dway . , . will brinf TonUic n^itbm SO 
mmim of Je^T^rsnn Avenue, , . , 

Traffic *5ll be able To enter ar Ir.ive the 
speedway by meani of rampi built at im- 
pori-ant intcirsectioiii. . « , Included la the 
pUni is provi-^inn for ihe erect bn of pub- 
lic farage$ where the motoriiL. drivinit in(o 
the dty from auij>ii][E pofnts. may leave 
hJf car and bnd hufiei wiiiting to Ci^rty him 
in bii downtown f^slinatLoa. 




« Hotds and tbc Ho^ida^-s 

CHRISTMAS ciRars have lonff since 
gone up in s-mnke and Junior has his loj^ 
pretty wd! wrecked, hqt here's a Qiriyt- 
maft ^slaty tiom Hc^ici Bulletin th^^i 
bL^arSi rettllins; even mm : 

"It> early. Bob, but-— Merry Christ* 
maj The speaker was Jim Temple, safes 
niana,ger far a national eancem 

"Thinkii, old pal and a Happy Xcw 
Vear to you," smiled Bob ^IcLeod, manaf- 
Jn^ direetor of Hoicl Thornburffh, "Going 
home for Chriitrpaj?" 

^'Sure. DiieJfn't evervhady else?" 

"They hide out somewhere. It't the 
hoteridultffrL time," 

"E%-er wonder wbv>** 

•^No. We\e gsed to It." 

"You should be— after 1*500 jwi" 

''WhsVi the idear* 

"Trn not supfrslifious, Boh, hut 103^ 
years Ago this Chrislmn* a toupk wai re- 
fused aceomtnodatiOQ in a cenain hotel 
You know the stofy; there was a bif con- 
vention on — an eslnlol of propk in town 
—and this couple, the woman at least, had 
special need fof a qijift, lesiful ri3om. 

*'But they were pfior. Ard pleniy of 
weahhy pue§ti wduld pay eitta rates for 
room*. So the clerk— maybe it was the 
rnanijfinjr director- — told ihrm the hoii?^^ 
was fiUed — ^Tbcre was no rciom in ibt 



ina/ KWp mind jnao, I dnii'l thirA ihert'i 
any connect ioh^t npatp I'm not iiiper- 
firiTioufr—hui from ib^t time so thji there t 
bcscn ptmiy df room in mm% hoieb ai 
CMsttimA lima.*' 




4 SmmrnT Schniipp^ and Safety 

DEMON Rtim is kick of mrj^it of the 
tniiJi^ps that befnll sailonnen, if we 
may credit ^temont^ oi C^pt Thofttttfi 
W. Shendsn before tiic Eiit^UeeiiLh An- 
nual Safety Coopess sind which oie 
quoted at knji^h in the British publiai' 
tjon, fkt Shippint W^fld. 

He urged dimimitiran of "drunta" 
the best mwm of raludi^ perninjil 
accident diunage aboard fihJp^ and re- 
cited some p@~scmal f:xp4^riG!nc^ to prmt 
hh pcAnt i 

ftefieDEly t made KvemJ voyAgea aroinnl 
the worZd in epmnumd of a motorihip. We 
had pranlcall> no leamets *irk or injured 
nntU the booze urea was it ruck. The firit 
five week5"on the Americaa Coait— -iwere 
artful, f^r the roving $dlQ€ ii dlstrtiited 
the KprsLk-casIei and thm temillM quite 
sobft. 

HawEA^ef, my ctew , ^ , maiie up for 
it w hen they' reached the wet rcflacis, with 
n ifMjSi mg hanes^ of bruiie§p iprains, cuU, 
^L3Lkjcbe^ and ^kktif^s. , . * We rt^icbed 
AustraUa There tht- rum ftmrg freely and 
the bihuloui ambitfcni of ^raniEn receive 
statutory [ogeizance in a taw leqidrinB 
ships to 5f retch nets belwprn the docks 
add the ship* to $jve the drop|)iti(( dninki 
from drowning, . . , At Sydney, in a canvj- 
vial discussion, the sfi;qnd cook socked the 
bo^'n with A me^t ax and f iovt in thr^e ot 
his dbs. As ihis left ihe bo^'n only jible to 
work with cinc j-idr and he wa* iherefofe 
calculated to be only SO per cent effipentp 
iht cQok wfas charged half his ^Faptei and 
Jimnteniince. . . . 

But it wa$ the chief cwdk who to 
heights of eccentric eminenee^ Captain 
Slvtridzin addrai. After aampliltg every 
vRriety of Australian and Indian boc^ 
he tried wmething n^w^, 
a punrh madt? of a mixture of vanilta ex- 
tract, some Kiy runi, a-nd WorcE^terfihirc 
nauce. We wrre about a thousand m[]t% 
in the middle of the Bay of Bcruil. 
when he ewperimtnted with Ihis siiuff. That 
It waj potent was evidenced rather strik- 
itigly when he came out on deck and an- 
nottneed tint he wis fof ng to fwlm bfick to- 



166 



NATION'SBUSINESS (or February- 19J0 



Everywhere Ms emblem means 

ETHYL GASOLINE 




THE c^tl companifs which ?^iipply 
tnofc than fifty per cent of all the 
itiorpr (ml y^ed in the I'nited Scates 
■nd Ott^sidii ^rc now nuxins Ethyl 
nnC] - knock fluid with thctr gsLacIinc |o 
provide PI premmin fuct thac js worih 

livcrj- one of them his agreed to cotv 
form tp the ^tundflrd set hy the Kthyl 
Gaubltiie Corpoinition. T\\\% mtAn% chat 
they vi'fW use buse gJt»o1itie of specified 
quality, and mis with k sufficient Ethyl 
ffuid to knock out that 'knock* *^ in cars 



pf aiixnige ccimpresskin, und lu develiip 
the additioh^t power of t\it nc^w higk^ 
compression curs^ 

So whcrevo' ypu drive — whattref 
the oil company's name or brand a-^^oci- 
ated with it — *srty pjntp Hearing the 
Ethyl cmblcJTi rtprcsentathnt i^ntndardp 
or better* 

Remember that while Ethyl Gascihne 
U always calf^red fed fur idfsntijic^tionp 
not idl red gaij:^1mes am EtbyL Always 
loot for the Ethvl ttadrmark. Erhyl 
GpLgofint Ccirporation, New Y'tirk Cil>% 



Th^MitiVt irttftditfsi worn MUd m FjJkjil JfUiJ ij lOrmtlklttksd. 



THY FTHYL THIS WEEK I^NP 

So wc p^ij t(* try Kthyl fhcn* 

hi^ihcmt tnuch bcittr- contnL fan 
Ita^'e ; how m^ick fmhcr AceUi 
the cmf th« trip. SmtlT ciin afid 
dftcf pail benefit frrjfn Eihyi Juit 
mudli u Lnri^r, inorc ciptniii^ 
n«w cm. 
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MORSE Silent 
Chain Drives For 
ower Transmission 



P 



Morse Silent Chain Drive si set new 
hiyh standards for efficiency wherever 
inFitaUed. Their efficiency of 98-5^ 
has proven an importaint factor lo 
leading manuf^icturei^ who success- 
fully meet competition byspfi-'cdingup 
production to the maximum and hotdi^ 
ing operating costs to the minimym* 
They are flexible, quiet at high speeds, 
and always dependable. They reduce 
overhead by replacing beUsp heavy 
gear train% and expensive, compli- 
cated shafting. Due to the short ccn^ 
tera they requirct they conierve 
valuable floor space. Their use as 
standard equipment in machine tools 
often results in smoother operation 
and better finished worlu 

Morse Power Transmission Engineer* 
will gladly consult with you relative to 
your power transmission hook 
ups» Our new data file, which 
contains information about the 
design and application of Morse 
Silent Chain Drives, is fre« for 
the asking. Mail the coupon 
below for your copy today. 



Mm 



lull 



MORSE CHAIN 
ITHACA, N. Y. 



CO. 



MORSE CHAIN CO.* miACA,N,¥. 
PLcBK K nd me th« Free Tr kovm iiii^n Duta FI1«« 




NttffM- 



jt^ n. P. ^' 

nunc e\i Iht I ' I^L Hyci 



NiORSEJinilDRIVES 



hA9 girl In CAlculLa itKl Ehm dove qvcf. , ^ . 
(je W3i ii roiecn cook but wr uopp^ aiid 
ptehed him yfi witti a lo&t irf Jt mmulc^ ^ . . 

He wmi di:K:hAr||cc] iiL Ce>-bTi Lbreir daiVJ 
hifT . . H-T.in^ spcnE ihrre dayi in the 
*ihi\> i brif, ht. WA% nenrly ^b^er and was 
very ir)^igii£in.L when iEirorrn€f| that the 

him. 

Even when it wa.5 pdnLed qul th^t 
Ihl^ fravc him the dj^tintticn fnair iTii 
fOoki' rarorfs) cif hai^iflj churl £ti:d two* 
mililofi-drjllar ship {m 4 ynthibig cr^m 
for the 21 ninutef, he wns not coRsokd. 




4 Otitmoding Mt^ KiplJttg 

WOMAN is onl^* a wmmn. but a 
godd dgar h a smoke/ Kiphng has 
said, btit now cdtn^ a HqII jTrood tobac- 
ccmiBt, according to TAf T^b^cco Wortd, 
whn giine Kipjinf^oHie bmot and ha* 
m«ide woman a good cigar. Althdugh, vvt 

he cig?tT ii much ™?^neT and djiiniier 
than thnl made int tht ma soil me smokcT, 
it is a ti^r nevclfthclesSi and the maniirjic- 
lurcr stutci ihni wdifr^ ^ » ^ are steadily 
[jLlinfj up, p _ 

Ta one HoHywofiri notjihle — Rupert 
triJKhtfs — shere is noEhijiis; la gel excited 
Ahitui in thij d^-vel Liftmen L Hiipchps, whoH! 
Fhf*rt 3ioty. "Tbe Woman Who Siriatcrd 
CiciirT:/' bh^uld make him sams sort of 
.in aiiLhurity on tlie subject, says IbaL he 
knom quit& a few women who ULe ^ 

Said Mr. Hughes^ 
\5 1 see it, them Is no mori] hiue in- 
volved. It TnUit be rpmembemi Ehat 
GK^rgc IVQshinjTton's moiher smofcecE her 
pipe With reiish, mi Ehat many a brtiigti 
oM !jdy iti iht tni^un^Jim rvginnii ha» rti- 
fgyed hi?r ptpe for years with no ill rit^ults 
hPTidf ciT any onj: eiiie. 

4 Mar;^n:« And K^i Estate 

M'CHKADY SYKES, writinj; in CrtHt- 
merer ottd Fmmct^ 4!xprcsscs fsmie 
rather utiu^u^ views on marEisi trading 
in the couf^ ol an attack on Repre- 
sentative F. H. LaCuardia's bill To durb 
^peculalion. lie writ^: 

Tniding eti margin is pr&cifcly hlte buy- 
ing rrji ei^Ealtr and wf^M ^^nly i part 
of ihe price in cash, giving 2 morti^^p 
f^r the re^t. The major ptariical dilfetrnc* 
is ihil Ihere is yfualiy an immf^diate 
fn^irket for stocks or cPinmcHjIlits, with 
the ^tmct inarkH price knonn at ^tiy fiveti 
time 

This mukes \l e^ier and quicker for 
*hc Lii^iomer to €\^bt out Ms traimr- 
liun whtrher for profit or fos*, 

Thi$ hci leads fn turn Eo another ptat 
diCferfnre, that ih^ m^itiriti trader mty 
freqiii.'ni1y cairy On bli deallflf^ With II 
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FLYING DOWN 
TO ECUADOR 
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The Ford Phne 

ftrucicd and uu^taEcJ mm ■ lato- 

■lunriaura ■llmyji, lit B^^il 
itructurJl fttTE-BjltEl, iiiMt^ualFq jJut 
ra t i El It. mtid ifc Kia^E 4 CatiOEHLcs t 

tKt mil 1^1* J n hn opcmitirir, Tht 

|i<LiinE-B havi th.r^:E^ mntfirl in Ejirdnr 
14 iniurt re-3«ivt p&w«r fee mrct 

The erajriise* msj tp? WilgJlt flqf 

Faril iilasi^i hqvr m cmiiln|^ tinttf; 

htlwcn S5 mnd ]3I mikf ptr h^mr. 

Itom 3$7q to QQDQ paundi. 
The l3U.DtiB oipicllF «i tlieiE 

plmiei U II lev ti p4iicn|crY 4IT^d 
A Ctrw gf two f^ildt in J tilJi' 
1 4111). E«th tlini it tqiffc!p|i^d 

Th* prita of ihK P^rrt ttl* 
tluAKlLiF low !>sqA|J»f ir* hii^hEy 

KHMliiicrLaii. P^Jte Li |i47,IK10- 1q 

Ford br^nchti wLU Rlad Ic* 
five fpu inlQn7:].ti>:i;t an tSiir jKaril 
tri-TnolOEtd. ilL-mttkJ ptiiiie in 



P^hg EtMlm in the Peruvia/r Andes tti 110 m/t^s an hour 

A LtTTLE MO EE than a p tar Ag^ we wrcU as a pra|:ih«tic 
itiiemmr th^i Amtrican oir-litic? would uwn be rcAi^hing 
down lo die mainland of South Aitaerkai: Today big tri- 
tri{3 tared, alL-TneuL Ford plants ar<^ odt 4^1 nly rta(^hin|f the 
mainland of South ^im^ricdf fmm Panama^ the West 
Indies, and Ftoridi, hut ihty arc Hying <jei, fart her and 
fflftbcf aaUthWiXrd, Where there are no rojida^ no trail^p 
and man can onl/ cro&s geographical barrkri by taking 
wii^lpi ACTD!l« the sky, . , , 

Pah -American air-!inerd, HAlns. only muhipie-engmcd! 
planefi of la rat pa^^gbrifcr t^patiiy, aft winfin^ over the 
Liil4iidA of the Gulf of Mexico the countries vf tfae 
naJt^land, WelJ-Ofgamicd toyrs, operating in <onjurittioi3 
with railraads and iteamsbips^ reach N^issau, Mexico^ 
Cuba, Haiti^ D^minkm Kepublic, Republic of Pan^mL. 
In jtdditiony there ore 400O mi left of aimrays over which 
the PiVi^ American carrit^ mail to Hondurai, British Hon- 
dyrasp KicaraguAf Coila KicBp Colombia arid Cyracno. 

Ovfr Ibc So III h American mainland the P an -C race linti^ 
co-opera ling wiLb the Pan-American^ ^re tending Ford 
Flanei speed ing 4croaa the jungles and tttdtintiifia of Vene- 
TueLi, Colombfiji^ Eciudor, Peru and Chile on regtUar 
ichedulrsT 

Ford planet have proven to toe mOlt logical vehicles for 
thei-e great pio fleer lines thnt muat operate aver enottnoii* 
distances and baiardoui coimttT with the safety mud 
efficiency of rail roadie 

FORD MOTOR COMPANY 




ti^in^ abomrd /or a Img tour jcroH tropitMl Kkies 




ION'S BUSINESS lpt PdmHVTr t§» 



Save on 

. Drying Costs I 




\bu Are Losing Money 

Prcrbftlilyat ria liiiif in miiiJf rn Iiii^jin^^Hlii^tiprv tiw^ Lhrn*Iif^rn i^i^jinirh 
nArctfiirttfiriin liitiii iji4{ijiry intpi f-^ii-^lfi a;* ttt Tiri"*rnL TcNdiiy bimjuNlrkl 
utiutiOQ demands riiniptrtc hQji m in v in aII itiaxiufacturang pfiDCcftwiL 

One wi}' ill hit-It ytni may j^aft^jiujirtl yniir bn^mes^ agaiiiil polcntial 
i4^»#ei ift by aimlyzinfr your pre^^ni clning 

Mjtny pmdurds are dripd tc^diij hy idd-tiiiif , faipfa-rQ«|, tkae-consnming 
mrtltiniis Jli^I iH-i-jiitM- ihrnt* tFiialiiKli^ have alwuyii lif^eti citsCnmar) . 
On the othf-r banrl, hnndrr-iU idanis farad^d hy ofK-n-mindri] 
rlfCUlivet, baVti frninil lli^- \\,t\ it* i ut Ijhpjr and fuA cuH-^ mu] v-l^ryti 
pnEHluctinn llirough mc)drmi:/,iri^ lUe drviiipr |iriic€:-'^^ wilh I.^Mii^villi^ 
RolAr^- Drjrf** tlic rci^uHa ih^y oI»tuini-d. in nmny casca, h^ve 
been m ftpedAcular lo he wisU tii^h imbf^licTiible. 

Accept This Offer! - Now 

W^ mngg/ml yoil frive us mn oppDrtunily lo fnmLifh the pTtmf o( po^ 
■ibie suviqgp in yftiir }dnnt. It may hp the bp^t inveiiinirnt von havr 
cwr made^ Fcir^ if ynu dry hulk matcrtJilft f>f any kizicl^ touisviUc 
nij inft Etigineeri cifft-r iJit-ir ^^rv irc!* lo you wiihciut crblJf ation. They 
wilt itydy your problem^ feuhinit their 
reijort T*ilJi retomnieiidiitioflji for ■ more 
rfErient dryer inpitalktinn — tf you nwl 
it ^ and put lhi?if ccin<:lufiiotu} befoT'"^ 
you in dnlJans ^nd ceats. 



InvFAii^ii^ — Ij tlw Dividrmi T^i in iht Dirioii 
Kfuery ft»r further in rcirtiiiiiiQn. Ymir lcU4-r i^ill 



COMRAJMV. 

]jiDmrpi]rAlc4^ 

439 Caxttr Avenue , Lauiavill*^ Kentiukf 



5 PossibiUties 

In €or5t KeHucfloD 

I Cat roar fad lt[U — fw^iFhlT 

2C-at -tiiiiwa chc mimbcr 

nwif*! i9 PHt lime for pnlir 

■hit Aonr ipMcc for Dtlnaf 

4Sp**4 up pTodnfticp "f- 
irtrdint uniil]iFtfiir*l«id i^fK^ 

DLUlEtuL 



C A n.1 — Bin TnU 



Id iht total fWck&ic (idcr itaii ihf 
c^miw in fftJ cititc H* cm t«lt* hn 
or IktH iMte quifkJy am) lur^li. 
jind cm t]%e otlct ImmC u ^hc £W of lyi 
vTHLunr t^m§ iht mtmm wmy tm majr be 
iimtd out Mtmml on the ipet, 
The ml «itatt «pifil«ir nuf suJJ the 
lii^ alimi f«r tlw tim h tului te (latr^ 
chiic 1 mDrifiir 

Thm k if mMT im iht muTgiii indct 
la maJce the lUnfiEtoui tnittilif «1 ^it^f- 

Dfi the wMet if ofw must ipmlilc^ 
tmririii tiadiof prvbibly hu Um h^l^iC T 
of ■dviniafH ai <pfiip«rrd wllb fprcula- 
Urm bi ihisaici iMch Eti nr^L eaitf , thai hive 
ISO imtniMljat^ ihy hy day nuuitci. Tbt 
mAfiiit tfidiur lui Ite iftual nMubJocfy 
At hjifid iar gftlliif mil quickly. 



t A New IfiHuencc In Marktting 

IT wvK to be ofKted ttial mcchanica] 
rrfKjtcmion ^oiild e^rfnttuJly be a- 
ivntiind UJ Tiiilfoad frdRtit cart Imt the; 
n^lti of tim innovatkxi. mm an 
acootntsliihri iKt, ^ pictured in Dmty- 
mm*$ /(Murrtdl. ate rather roems f»r- 
fcachjng Lhan thi! casusil dbsirrver vmuld 
redGorL a|>r>]itd to mAk ^htprrmil^ 
we ttad, 

the tar mak« it po^viMir \q coat mUk 
iiown 10 a low liqitFr. and tianipdrt It 
0rc!ai dbutitei J I makiri thi ptiiihkm of 
tht ^nTor^rment i>f terfiEoriil mtrte^foilf 
for milli i^hiptnenra even morv tfiffiajk thiO 
FVti be fort « Jihd bri^c dair>^ oiwratari rt- 
port ikal in thli nrw invention tbey have 
> ■•Uirion ro !o-c;3Jlrf! "miJk itrikn'' b 
^ny jiarsif ylar icrriiorj' 

Tht^ nfit invenEisn . . f i ill automnlir, 
iccJtfs rrfrifcrator car in which raedaan- 
ical refriffrraiion is ob^jiiiwd froni p^wer 
drawn (fiicq ni own ailf whlJc the cir ii 
in ErinNLt. 

Thf RiTw car will cfiabJe tht f aimer to 
r|plivfr iny product, no mancr bow perish- 
4hU\ la J he moM diitflni marfcel in perfsrt 
cntidition, sinct it isrTmit^ the m4iiiTeTiaiice 
at a CGRitanl temperityrif a?iy pofnl 
down to freexing, under all wrather coodl- 
tions. . . . 

The can arc fcidpr^d with tuppte^ 
mejiEnn' motors, dod ii ibey are bdd m 
terminal marl^eii, «r Are otbenrise dclariH] 
Fn tran^ii ^ ihey can be itiacbed a power 
llnf, and rerrlfmtloii {» rnaitiiaint*d in 
eiactly tbr Baiiie way ai when the car it 
in tnovemenL 

A number of pn^tive beniefits are 
listed, advanlJKcc^ whicih profnise toh&ve 
their effects all dtjwn the Ibe of milk 
di^ribution The mitie conijnufs: 

Tin» lit iraiuit wQt be daortened, be- 
cause drk yi for re^icinf wID fae eliiiunated, 
MedttnJtal rerHfcntioii. likewiie, etfm- 
xipttf the ice bill, nmj d^taw opefrntisf 

COftJ. 

TUi decreaH in cipen^j and fafter 
time In tnniit. wjitiout tbr necesiiLy of 
pavHTfif fist cipre5s rata, will hrinf many 
markrtji 10 ihe (f<Kir* of ^rawtn which *rc 
now without ibtif ihipping ranjte The 
wider ihc murket. the te* dMMjcf of iJift*, 
the mmtc t tibtc the demaiid and ihe bctl^ 
the pice. 



NATION'S BUSINESS for F*bt«rtry, 1930 



171 




Celt h^n giuard ef IC#1li^ Pt«ii. 



Th# i4m« QktdiPd ptfkfvvii horn 
ill* one-pi*e* wnitriJictiikri qih^ 






ave 



WEIGHT— 

MACHINING— 

ASSEMBUNG 

WITH 

PRESSED 
STEEL 

HERE rs one woy of cutting costs 
Qnd IMPROVING YOUR PRODUCT; 
instead of being sotisfied with eumber- 
some^ costly ond comparatively fTogile 
portSt consult the pressed steel engineer- 
Let him moke on analysis of your prod* 
uet— grve him bhe opportunity to prove 
its possibilities when pressed from steel 
. * , to reduce yout costs from JQ to 
6o% i • * to eirminote slow^ e?( pensive 
iriQchining « » « cut as much as 20% oFF 
youf ossembling time* 

Pressed steel offers greater strength^ 
durobility, lighter weight and better 
Qppearoiice ot lower cost 

Get the Focts, NOW! . . . 

You OMre it to pro Fit of your let^gtrto 
invtiti9ai« fehe&» savings with preited steel* 
Compiett ififoTPnotiQfi obout press e J ^t&al f*- 
design as dppEied to vpur products will btfup- 
pli«iJ upon wfiting to Trod n Rmaorch Divlsiont 
Notional A^sociotion of Flok Rolled Ste«1 
Mon uf octuirers^ Termi n al Build ing, CI »r&lo n dj O* 




iglit Montr Lab^r ^^^^ H H 

with Meei 
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Develop Technique 

Just as much depends upon it in 
Business as in Art or Sport 

Technique in Busmess is that skilled arid re- 
fined procedure which hflrmoni^es mind with 
method and motion. BiJSiBess that has it — 
individuals that have it — accomplish more, 
imd do better work with less effort, less time 
£md less waste. 

Not long ago Business shied at th© me of a 
term; Of a priicticep which had anything to do 
with Art — or even Sport. Not so now- 

Modem Accountancy has shown not only that 
Modern Business is an arf, but that its great 
advance is due to its re<:ognilion, and its appli- 
cation, of exactly the same factors and methods 
which have produced great Art — and made 
Sport so universal and so interesting. 

In the control of your business — in the method 
or system of your mai^agement — in the endJess 
operations of all material functions — develop 
te€ihnjque. 

ERNST S ERNST 

ACCOUNTANTS MP AUDITORS 
SYSTEM SERVICE 



Pi4llLAD'iLP«llA 



EiHilE 

HAMJIAa cvn 

•aHJiH-pt 

INJLJhl 



«lM«lkJk|Ari 
h4-4«<£.i3 Hit 



Ml AM-I 

piHHi-N4|HJhll 

t.^^ ANiDhiia 



U I U W-A-UK IE 
HIHNEAPfiLjp 
■ r, FAU-L 

DEHVEI 

Lfil iiNaiLEI 

feLAf TLM 




"THE NEW BUSINESS WORLD*' 

Company bui;>lL-ll|k ififluJing Um falldWini ilJttinri*: 



WIAML 

wneit 

WTI — 

imt — 



— Pmh\^fw*. 1- 
niii44>;uhLii 

WisMucfyP. IX 1^- 

— Ibifilu, '37. 

— l"iliiliyTi3j. p-t 

— AlfvtL 



KHH LMlti. U4L 

^■H'Dir — XCiniM riEJf. Mat 

CPU' 0-milii. Nik 

UTST — niallottE, it. t 

1A';/JL1[ ^ Jw«MlTt||li. n*. 



•WfCT- 
iTCl.t — 



— nab HtfifeCi. Ali- 

— im iMt^K 



Are Mergers a Threst 
Or A Promise? 

outfick Uic mpc of tht?i artick havt 
btt'ii at work. Wg ^ininly wish iti rni^iha- 
him ihsii the mQv^m'fit toward cun^li 
dklhm hni pitiwnlcd tht^ wijrkifr 
from «ittalnttig the higlim elundard ci 
maluf iaL prmporky in hl^ofy. 

We mm come t& the public tl« cicr- 
nM amour of Lhi.^ iiulitkij^n Hm th^ 
oiurse af rucL-nt capiLiI cuncenltitidii 
provicf^ any atu^r for Bpprdicnim? 
The did f<rar of big buikieii reited 
laTKfJj' ujKJiT the fear of rnoooppty. 
MoTbOiioly i« o|)pL'7fi4>d td progrm, Man 
has always diTvctcd hit eifFcKti toward 
incrtaiidcig the sum total of goodt and 
sLTviccs whidi promdtt hipp{m«L 

The i!nd of moiv>fKtty is restrktion. 
Its purpoM h to limii thty^ Ihin^ whith 
niEui has ibouKhl tu muki|>ly. We h^vv 
here a conflict betwevn the gt]fiu<i] gmsd 
:inrd priviite profiL 

WhiEk B giant coij3oratiun coritrtiifi Uic 
nt,i;ts^itiw of life and manipulates thenJ 
tD EEUiximLzii itit prafits irri^pectivi! of 
ihe public ^^take, it mimtiialiii ll^li as 
a ff-i*! of scjdt!ty and war ii* juitifittl. 

Mi^it of tJitsi* ajrpurale ificHiilcrs 
which inliRblt rc-curd of industrial 
history have patjLSiiJ otl It Ls 5ignifk:mt 
that in the ^msRk for turvival they 
1:iavt falltn by t!iii way^idEL Tht lift cjf 
the inttTiJEJse which mtrrik'ssly oijIiHiii 
the public is brief. Public oD^niidence 
and [^r>od will are so vital lo fuecess 
Lh[it LtiL^ir ailiivalinn btcome the 
iiini- ^lid non of corporate c^xigtence. 

Recrnt price level reassuring 

THE exploitation of thtr (Hjbl'tc in the 
ilurk A^ii% of Bu^intss usually found 
farm in higher prices or inferior pro- 
ducts. The pfioe ftvel nf the past eight 
yt^ris fails to su^n any ftiiifs on thie 
former ground. It has bom ntmarkably 
UMe. No matter what indices are em- 
[iloyed+ it IS almost impossible to estab* 
lish a U^d in tither dirt;Cti«rii whith is 
evidence that the purchasing jMiwer of 
the dollar is being well maintained. 

Price levels unfortunatdy fail to In- 
dicate diajige^ m quality. Automobile 
tirK are cheaper today th^in ten yeais 
ago and ar? hardly com^in r^bte to the 
earlier pniducx. The same may be s^id 
of cars, radios and a hosi of manuiac^ 
ttired productE. Statistical evidence fails 
to a/Tord any gr^julldd of appreh^sion 
on the score of mpply regiiictiort and 
price elevation inlmica] to the public 

The cartoonist of an earlier day waa 
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NATURAL GAS IS NOW AVAILABLE FOR INDUSTRIES 



ihi Orient a*$d Souf^ Am^rkiiti 




A new fuel . , . .low power costs 

m the 

San Francisco ^sAetropoUian Ba^ area 



Tills is cne of th^ fastest growing in^ 
dustf lal centers in the counny. Many 
naoonal concerns h^ve located here 
and many more are cam trig* Here you 
fiiid low power costs and aa abuci- 
danc supply of natural gis at attrac- 
tivi; low ratts. Tliere is ample supply 
of ikilled arsd unskilled labor with 
unusually low turnover krgely due 
tothe high percen rage ofhomc owner* 
ship, A splendid working climate of 
57.1"F, meaa annual ttmperarurc. 
The« arc over 100 milcS of Water- 
front within the industrial area. Acre- 



age of any desired size can he had it 
considerably less cose thuA eUwhere. 
HefCjtoOp building costs are relativdy 
Jow* Here you will find, promptly 
available raw mafenals in wid^ var- 
iety and great abundiinre. 

Diitribufors or manufacrnrers Ysw^ct-^ 
^ted in the great western markets arc 
invited to write for any general or 
specifi cin formation ^ i th the assura nee 
of the correspondence being held in 
stiiaest con. fide nee. Seed for a copy 
of "Outstanding Features of the P, G. 
and E." 



Pacific Gas and Electric Company 

GeiMa^ OAc^ 245 Market St»*i 
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NATTON»S BUSINESS for Fetruary. 



THE DOORWAY OF AMERICA'S FREIGHT llEVATOi! TRAFFIC 




T 




mdu-ihy'i. corovsin m&^tfli ih way .. ti<&p by 

ftKj a^ag vpr4«d m vn cmd Irvlghf, ond *ilflb- 

bfliii. Novaliclrifitd, P«»ll*-pipn ui:hEf in 
n www mra of gr^grtr A«i-vk« to indi^j-ity. 

n«>«n> 6r writ* fftr P**IS» Pfl^r Cftholeg. 
THE PEELLE COMPANf. Iroaklyt,. Y. 



PEELLEe^-^I!!. DOORS 



^ To Keep You Iiif oruied 

111 I 111- uiiiVi tipiii^? t4 [liinior'Tjp- ^c-urrliiiii^ ijyl ^lul Lkr ji!i|:.iii|{ 1*1 
^-E>iir ^EE4^iiliLrij ik^H' bu^Mitf^s ruri'f"H ill ilU ifQf].Lr!ra tlir ^EPrlil 
llihif Jiiiiy iHr*fi-tiy or ludirml)' alTitrt itiur LkHrncE^. Api rx^jjn^^lrj 

nilBlb^f in nn nrlirie on 



O^nt'essioiiH Given AiiK-rit.'mi Bus 
in ItiiE^siii 



J]4^mh:fril KnftHllcnfpfTg. who ba# moff*' m ritendiKl in- 
Vilf^ti^iiiliun ol iiiEltibEriu] funilitliin* ill ]lu,«hiu. ATiulUrf artlrle 
iiutkuUr Mi^ifti-iiiirr will Lr "ll tbr -uH^ti 

^ Shifiiiig f^bor From Quiet to ActiFc 
liiclij^^lri^Ll Arims 

And iheri^ will Iw ituiHjr nthi^n. ilml h'ill b^lp ym la ripni a 
tifiw idtj-ji . . . uii«"ov£f iin litil' fajlm y ... fir adji]iL ^'uur butiht--^ 
1^ u m'lff- r:IBtlEnL fnfftiiuiJ i/f ruiiiici.]:f!iriPiit. 



\ abit to jxjrlrijy vcn^iJ iu^hi^iL^ dumg Ihs 
biddinj^ of thi^ ct^riKirDtf; niDJi^fuctor. Bui 
today big bu»inc^ ia lizss inclined to 
dfect Us EJidi mOicHit thiis law. It droadi 
unfavorabk publiaty ^nd h ufti:n wiQ- 
ing to comp^ its difficulties with other 
parties 31 its o«n txptinse ralhtrf than 
risk the bat evcii when the prospccti of 
a favonble dcdsion are propitimis. 
Witboyi atiettipting to pin any white 
lilies dpun larKO-scnli! unterpri!^. wt± 
maf say that it k at least as law-abiding 
as iny other group m ititi^n!^ 

Oti tht: positive &itki, it ii aprpropriate 
to %ug^v&i X}\iil thu nuinifnld probli-ma 
arislAe; horn ilm bustnc^ cycJu and Lh*j 
ix^riodid recurrcitcics cjf bmms and de- 
jjtessiims are likdy to miti^att^ a* 
our prudiittivc aJid diiitribyting agents 
^ tojijetlicr and opH(^rat£ witkin the 
gr^^aier undi^E^Eanding such cTOperaticsn 
makes possible. 

A iJower but 

TME ROCTAtlSThas ]ydkQd his irritate 
inj? 5>titjre ni the capitaJistic system be- 
en ui^e of the"j?ilafile^sne^ii" of prodtiction 
Lmd distribtitim. He huii at least shown 
an appr^'Ciatiqn of the raltie of unity oF 
control. Pri^^te entt-rprist is gmdtmUy 
rEalisEiEig in its o^ n i^sy tbi^ summum 
honum of the idealist. It is getting Lhete 
by a sy?iiL'm of trial and ernar, md white 
this may bf! slgwer thun cutlinfj a bmnd 
ne-w dt^ign out of the whole cloth wiz 
have much more faith in its ultimate 
soundiiL-?^ und durability. 

Some well-ni&anjng souls ^re IaiiK3il> 
mg thii disappt-aranct; of tJie indt- 
pendmit entrepreneur. It is possible, 
huwLn'4?r,, that this gentltnian has been 
undiily romantidEL^d, Similar lamjonts 
once arose because of tht passage of the 
''skjiled £ra flyman." Wi[h his departure 
mm vaulted to a higher level of well- 

lit rtprtisenttd a stage m progfesa 
Ejvim as the independent imtrepreneur. 
I lowcver, as a comfort to those whcj iirc 
in anguish, we might say that thiii will 
not tike place over night. 

Complete coufwralive tfFort in all 
liiit^s seems weiJ-nigh impossible. Even 
fthera consohdatinn seems to be most 
marked there are stiU great *irea!i whirte 
further cooperation is cartlronted by ap- 
parienLEy insupi!rable obstacles. 

A spirit of fair play urges ui not to 
condemn large-scale s^terprbe today 
because the cnnduct of ita predecy^sors 
not all that it should have bcen^ 
We have repudiated ttie h^rsh inJuM- 
Lion to viiiit the elnfl of the lathers npm 
Lheir children. 

It might be welt ta keep this in mind 
in appraising these iwrw gianti. 
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HE MOST VALUABLE 



HOLIDAY YOU EVER TOOK! 



M 




buAUiCfld m duiiLg in the awakeiniiig ru^ir* 
keta of the world. 

A rcquesi on ymi letti^rtuuid wilt bring 
complete infortniitioru 



.AKF. ji paiatia] Dolln-r Liner youf 
homt;, and the wiirid your office, for 
85 dap, 

Civi; yiiiir^rlf aver (a r*^st . . * obBerta- 
tidii cuii^ — idc^ag^ as yoii viett otie by i}Uo 
the ffteiif purts uf llic wurld vyi the Sun- 
fihiiii^ Urh tu III? OriifiLl « . ^ Yukubanm, 
Kcibiv Slij.n^hni^ Kang^ Manila, 

>iii|iapDr«, Colombo and many ollicrs 
liQm4?wDn) bound. 

Mnke yuitr own nchcdul*— slop over 
vtfhctv you IJkn, Yiiur tiekd i* giKwl &*r 
t woi ycaii>, gLHnl i>n HJiy Dollar linr r, .ind 
t}ic g^itfiLt Dt^lliif iitn'.t cnjiiM^ Round the 
Wprld on ronni{i;luly ^ilnHiuk* 

It jfi true tb4( t he heht r itcdntives the 
essi^t sparF^il frcsni ihf! dfffiil§ of their 
huniriri^. Round thf? Wruld in days! 
\nd rniin a trip Ukf ihja yi>ii will bring 
r I ;j I k *i ket^ner m ind^ a brooder vision, oad 



DOLLAR STEAMSHIP 

A fi B 

AMERICAN MAIL 




Tfi]^ i\m one ^itfaiTi^hip ^rvice on 
whii^h you may go Round ihe World afl 
you pleas«^ ubcti yoii plena « And wilTi 
nil lha ijuizifnm Aiiil ei>nvemEALx;$ ihal 
you enjoy in your own ln>mt\ All «tale- 
rciom^ are iMge, outisidet wilh iH^da (not 
berths). IJn luse Iin«?r&, lu^curioua publk 
apartiai?ntA| outdoor Bwironiing pool, 
worldTmncd cuij^ine« Flr^t Clossi onlyp 
Hound the Worldp low jls SlLlO— 
$l2m; Willi priviiiq badi S13T0- Your 
ticket good for two full years, &top 
aver m any or all qI 22 
porta in 14 eyuntrieR, 
ofiyou like* 




LI NE S 
LINE 



4r 




ftmt 



>KH wwrm AirL h 4 ■!> « i 

l iaK]4frH BlABil^ViT. , 
17? If Jill Mt^ . t , ^ 



r A*. 



9a^«Q¥WUW4i>T tT. .... wnmih L& 



U'krm mT-tmff tit rkiT^up iTfA»"*r«F Li^ii aulii^4N 31 4 il Li mi fr*4x# nu^jciUH ^'gtiim'd ^■Jn*rt| 
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Yes, We Can Operate Our Own Ships 



(Continued fmm ptff# 17} 
fo^lCql Wlitn Ihc Tem% waA btiilt wtr 
wei^ COmpdk<l to (to to En^jland for 
th& plans tm our ftret ni£>dLTn batLlc- 

PitJtddent Ckvtlamd chatnjHorted an 
Ajnerican mcfrchant marini! but in the 
Spaniish War 16 years hxut wt? charttr ed 
fordgn ships to carry ^iupplitis. Rtx?5t*- 
vidt «rflt the White Fl^t around the 
world. It wnuld be durdict in the Pad- 
fic tod^ty e3fBt:pt for 50 frsreipi'mmed 
v*?€sels laden with fuel md foxJ. These 
facts did not rei^ieiiirr with us, lluw 
sbmikl they? That econqmic law which 
nites the'Tivorid wjaa btiiig iilxyi'^d. In- 
t?mal exi>anBicKn w*i5 sUIl ajjqratinj? at 
hiflh speed. It was chtatiLT to hm shsp^ 
than nui thi^ni. Tticn cam*? the 
World War and a dit^icqvi^Ty. 

Owmight, Sis nights ij^u in thtf Ions 
bistciry^ of a natiim, we hyd booomi: a 
manttfacturinp ^jLisj^le. 

Whcji shtpa umc costly 

THE Uw acsain. We Icmtvi that 
ncedi^ a mi?it-anti!i: irmrint:. Govt-m- 
mmi ligurt'S show tlsat '"at the opt-Tiing 
Qf the W*:)rld War but nine pt?r ctnt of 
cjtif f r>reifin trade wa4 carried in our own 
bottoms. Not 01^ cargo vesiti was in 
foreign tr^rfe under out flag on the At- 
lantic and only five passengier vess^^ls. 
(In the Pacific we had thret 17 krtot 
passenger vessels to Australia and the 
miclcuB of 3 ^rviDe from the Pacifsc 
Coas^t to the OrienL'* 

Somi^thins of what followed is in 
common mernpry, Obiidient to the 
Amtrican convict ion that we can do 
anything if Vtn sfiend enough money, we 
btiitt a flet't. A sizable flatilla m lied up 
nt^ar Norfolk and another In th^ Hud- 
son River, The engineii are kspt neatly 
greii:§ed and if we hiivt- another war the 
ships may corm? in handy. The opera- 
tion in ship^ may have eortp direcLly 
and indirtctiy, seven biUJon doll-ar^. 
That sum has been mentiomd and I 
think it's Jine. After thi^ war wc were 
fitistfirtfd and btrwildefL-d and tired. That 
isq3ei3£jve tail might have been per- 
mitted to go with the hide byt for one 
thinK^ 

The men who eMpe dpinion tept on 
flaying tttat America must have a mer- 
canrile marint, 

■'W> produce one-half niore cotton 
than we use and one-third more vifhtat 



and park and 15 ^ ctet mnrt of manu- 

fsctumd pr&ductSf" ^id Wallacu White 
uf Maine *'The nation's wiJJ-being da^ 
\mnd% an Bca transportation." 

Pri^sident Wilson the same thing 
and president ftatditig and President 
Cwlidge. When Hcrtjert Hoover wai 
Secretaf>' of Commjcrce )ut made a 
stat«ncnt whidh might be taken m the 
epitomtf of all: 

Sfiips Lo hold ilcp-wn ptices 

"OlJtl jnttmational trade b one of the 
foundations of our i^landarda of livinj;. 
We must have w:nne fiound proportion 
i^I Ameilcan contrnlled ^iii[iping to 
sure m ^^^imt combinations in rates 
which woittd prejudice our gwx3&— 

Our fort'ij^n rivals enthugia-^ticaJLy 
concumsd. They were so enLhuaiaElic 
that thtiy loit their aotc. 1 will not ptit 
that any stronger, for the Rame im'i 
over. But if they had not stepped on 
our maritime toes quite so ruthlessly we 
migiht have droppL^ back into that 
bland carde^e^ whij^i it had i^enmed 
lo us that foreign ships ctHild do any- 
thing for us that American sliips c<3uld 
do. But they rubbed our innocent little 
seafarinp; nose in the rough ?iind. 

Thirty per cent of our oiit-goinj^ mall 
W3S earned on foreign ships, but for- 
eign gnverttpentsi only rerumrtl ten pet 
trent of our incoming mall in our own 
bottoms, RaJpli P. Lozii}r of Mii^souri 
noted that the great bulk of our ton- 
nage ofijt -bound Was carried in foreign 
diifjs^ but the America-bound bu^^ineiis 
originating in England was practically 
all carried in Enj^land's steamcre. They 
controlled the docks and the coaling 
stations almost evuryw^here. 

Atiietican diips are handicapped 

RIGHT now, the United States Line 
^hips are payings $225,000 annual dif- 
ferential against them for docks in New 
York City. Insurance rates were set up 
afpiinst ti3, ?5CCjarding ta Commissiontr 
Plummi^r who cite$ as an instance the 
story of Eg> ptian cotton in 1921. Amer- 
JGin ^hip^ wanted a share of the trade 
that British $lups had always had. 

"You cannot get inf^urance at a fav- 
orable rate in Yankee bottoms," said 
the Britom. 

No hiame to them. If they had had 
oofiirnl of hanking ^d insurance cm* 



nL-ctions and had nut used it tiviiv 
stDCkholdef-g would Iulm Lipjx-d thiHiF 
heads with hammers, Ihu Shlppitig 
Bii^td played a hiKh card, 

''U&e our shifis/' it *insd, "and we 
^ill aUs;>rb the differential." 

American *ihip9 havti bad anc-half of 
that Egyptian cotton ever since. That 
is thu way a sea tradition is up The 
injured Britons foiight back. UTwevor 
an American interloper appeared ihey 
fjut on "fighting aJitpa" to starve oi4l the 
newisomer, When the Shipping ftiard 
btTRan to opf;'tate a fte^^t in itie North 
Atlantic cockpit 32 Eumpean ship$ ap- 
jjeared and cut rate? det-p and wide. 

La lit winter thu Cunard line put a 
compeEing Fihip into the 1 ta^-^na run ty 
compete with the Ward Line. II. B. 
WaUoer, president of the American 
Slean»hip OwntT** As^tatiun, notes 
tltiit the "Ward Line lias to make its 
winter earnings in the pai^istfngL'jr tradi* 
carry it through the batance of tbr 
year." 

Thi^ Cunard pecjple have armnoirKsd 
that another such ship will be entered 
in the Qjban run this winter. 

Not teinsc a ship-owner I look upon 
these circumstances as di^ised blesa- 
ingis. We mtght have been kissed off 
the se^. 

Lots of $hips, tiut tn^iiflicient 

IT IS not so easy to kick us off. It is 
true that we labored under an ab<imin- 
able handicap. At the 4^d of the w^r 
we had too many ttiifis and too few 
of them weie good. Of the 3,500 ship*? 
of 1,000 gro^ tons and more, the Gov- 
ernment (.^wniid more than □ne-half of 
the 12 million tonnage. The public 
could not ^ at that time the wisdom 
Eif building tnofe ^hips when we bad 
too many. Other nations built fabler 
and better ^hi)>!> to gf^t the businL^. 

By the end of March, 192S, we were 
doing but two per cent of the world s 
idiipbuilding. 

"Wt- had lost;- add Wallace White 
of Maint\ "the ph^'^ical capacity ta 
build Mhip£ and the technical staff *^ 
sential." 

But the Shipping Board kept grimjy 
pt^gging away. Mtlhimi of money were 
spent, but trade refutes were established 
and maintaintd. Sc^misn were being 
trained. Live ytjunpters went in by way 
of the forecastle; and are corning out ofl 
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On Guard 



General Box Ensineeri die re^dy to help you d cus^tamer ever stnce. Recently he m^de 
gudfd against excessive ihipping costs that eat further use oF our Eriginecf ing Service with 
into profiti ar)d restrict sales. Back oF the^e the happy leiuh that he was at>le^ through 



Engineers^ twelve General Box 
P9ants are biiiily maintaining tke 
savings whkh are thus found . . . 
But that IS not all. General Bot 
■Irlves always to refine its own 
manufacturing processes and to 
improve tKe quality oF material 
going into its boxes and crates. 
* - , Years ago we were able to 
point out profitable economies 
foT a certain shipper^ who has been 



OUR OFFER 

Avir WA^iSr er 1J1 K^ril 
Av«L^ BrBoblrnJj Ouf vniU 

4iaa dr twMm, radfl-ljin it 14 
«IJlllln4t« CttEi*, 
i!l>jgi VBvr piodycl boci III 

9ft4 luksill a rc^4^lhdl will 
flilhiijr poirri llm mqv I4 dciA' 

■Uii-DniEiC l3ii^ |VQ ■■proMH- 

V«u pr-dfvr,*rritH far o-nii; af 

PFvblKM I n VQHF ihkpplflV 



the use oF less and bettet ma* 
terialf to lower the invoice cost 
of hii bo«5 $5^000.00 a year — 
and on top oF that cut the weight 
of eadh box a pound and a half. 
. * . IF you wtnt to know how to 
lower your costs in packing and 
shipping your merch^ndise^^ — and 
how to keep them lower— accept 
our offer. That puts your individ* 
ual problem squarely up to us* 



GENERAL BOX COMPANY 

OtielService 



C H ( e A & O , I L t 



Wkm mw¥i*a to iluEftJ^b B«< dmrayrf fJ^-w tm-mfNin .VillWM'j 
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Miles and Miles 
of Yellow Strand 

Thia IB the df hig projdcts— the decpcnitig of 
wjttprvi-ays; trte di^i^ing of great auialri for tmns- 
portatirin und drainiti^c^ the ctcf^ion of mammoth 
dam^ to impound water for irrigation and ptjwcr. 

Ir ia no mere coincidence thiit milcg and mlk^ of 
Yl^Hpw Strand Wire Rope arc cfjnst^antiy empli>y*?d 
In ilicEicrnormoiiaccin^^truiztifsn prDjpcia. Theex^a-* 
vaiinjj And hiitidlina nmchincrry arc of the largest 
ca(>ctc]tic3 obtiiiniible — iind each year finds rhcm 
lajger, puiTtngcvcrincrrafiinji^irrfliris on rhdr wire 
rtipo. Onljf siik-h mpi; as Yellow Stmnd can stnnJ 
rhe gaff— -ccoriomjciifli** 

dwtr- 111 Wire J B (Iriiwfi to ep^cPAl ipcc ifitiHtii^Tii iri The tplff- 
nA'er fiff J" jean of wir^ rope making ctpcrienct miu in 
One ptfBhil of ydlflwfiinrjjiWf diffcfcnct fmm dlE cUhcf 
whrn you specify St. 

Broderick & Bag^coin Kope Co* 

r**!*-!^* llfftfmv ^mtU- •ifcJ r#f ll*iwJ. "'f^ ^ iMwiwmi ^.Lm^Umm^ S^pk 

Ifellow Strand // i 

WIRE ROPE 




more to the Afmrican th^n to hh for- 

paid and bttier k*d than ^itlicri. The 
ShippmiC BbAtd ha& sta;tcd that : 

tiaJ as cisn^paml to eight principaJ mari- 
timer compi-Litor^ i& a^^ 51 itj IQD in 
and 62 to 100 in sutHmftcnoe." 
In spile of all these thingi we aro 

rixH? thai should, in the wordt of Mr. 
Fintej^in, us the satriE lecure place 
in tiki2 oixi^n ian<^sj.lhjit wt Imd in clipper 
hhiis dsij's. 

It b true that tn 1929 mly tme- 
third cjf th# for^ijni find donicfitk wattr- 
bfKmc fr tight of the United St^iU"s was 
linmtd under our mm flag. It is imt" 
and uniilcahant but It not imiKirlant- 
What hapiientid in 1928 is no iiidi^x 
i\y wMt will hapiwn in 1938. 

Amcricran Imrs are groi^'ifig 

IN TIIE SIX mtinthi that the Ututed 
Slates Lints has bt^tn '*on il* mn" as 
3 privstelj^ owned concern there has 
betn an incr^^^ of S478,0fK) in paisften- 
gcr salths or 14 per cent, and a 34 per 
cunt increase in frdj^ht business, 

ITierc is the Dollar Linch Di]>t. Ktife- 
erl F, Doflar was oi^rating only a few 
stcanKrs in the Orient trade when the 
fort!i|rn-0wned lines bugajr to crwd hiitt 
IIe! found 1 1 difUojlt lo ^ evien df^ckage 
space and anchor room wmctinics. He 
put on more stKimers atrf created a de- 
mand liit Ametican gcwxk bj' trading in 
thcin himself, just es tlie Yankee cap- 
Laina of a century ago carried out goodsi 
and brrmisht pcpiJ^r bamt. 

'"VThm Mlar began his Tound-the- 
W4}i:Id sfrvicE in 1923 there was h^iidly 
any tradtr betwei^n Ciilifomia and Sing^- 
pore and PenanR and C4qicinH" said 
Represe^ntiitive Maitin of Maasachu- 
seUs. th<^ fir^ four ye^rs of fort- 
nightif sirr\^jar it brou^c 29 minion 
dollars ol new money to the Unitt^il 
States and mcreascd the e^ciRiinfi trade 
■with Chinit and iht! Pliilippinea to S54,- 
3S7.000, moBl of it new money. What 
Dollar has done has been duplieatc^ in 
other p3rt& of the ^otld where perma- 
nent trade ro«t€!S have been t^abli^ihiid.'" 

We have only laimdiod otir arj^osy^ 
it is tme, but it is also true that it has 
twen well launched. Cr^^rrip's hne old 
shipyards in Philadeljihin are to be re- 
opened to $liare in the first prosperity 
the American diiphuilding Industry has 
had in years. So is the Bethlehem Stet^l 
Company's yard at Spiarrows" Point. 

For— and here is the sol Id -dollar- 
teicked proof that the American nrter- 
canttle marine h on its way todc— 

More shii^^ at^e needed, Shipowners 
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The th ings that madi 
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lfl /j TLTrj/ifF ffr rjji/ /rmm 



New York State great . . . 



will also make your business great 




NEW YORK STATE was m^de to ht 
treat , NniuJ^ eiiduwed h u Hh kftilc snil, 
rich r^Kniirtci^, a tcrti|>f raic clEmatc. She ^Avr it a 
ni|irvel<DuS chum nf crnnnectin|;r w^env^ys^ 4^%- 
lined to taplhi? abundLint tuw mnterialfi of Cun&dM 
mi the Wesi. She made h thr pjiiur;il gateway 
fur rnnre than hilf ckf the nation *a cxpons and 
import^' 

With such 4 Riart it was inevicabic that Krw 
York today Fsh^mld lead th* ci>iintr>' iii manLif:n> 
lure . . . 242 nf tht 2<j4 indu^^tri^^ hi^icd hv the 
Unit^e^ Stales Government are rcpfesentsd hen- 
« ' , thoc it -fihrjold lead in p{}pLdalionf in weiilth^ 
m oilfuad^f in manyfacturint!. 

Iti manufacturintr atitpiit p?^r Wcirkcf is hiirhcr 
than i:ljncii.l anywhere In thr couniry^ And^ (n rhe 
isrritofy fi^erved by Niaifsra Hwd^i^n, !is inJu^iriiil 
rates for electricity arc marerially hmrr than the 
nation average. 

Tlte Empire Stale nffetstinf nnlv ideal mariufai-t- 
urinir conditicnis, hut ideal markmng ronditicsns 
as u'eU, It IS located in the midst of a cnmpamivd)' 
smalt ariM that contains" 49 percent 'if the cnpntr>'*s 
papulation 3nd 5 5 per cent of the cnujrttr>"'s ivcitih- 
The ecnncirnlica] way to reach rhifi market h ttt 
locate yottr plamr in hs iriidst^ 

Write us for new book let » "Keiv 'ork , the 
Gre»E Indu-fTrial State ** ft i* lent itiChcNiit n per- 
*nnflt follow -up of any kind. Addrrw Ni;i^«rii 
J ludwn Power Corp^^rarinn^ Industrial [icxelr^iw 
me fit Bureau, Albany ^N- Y. 



4 hti^viri^f fmiit^^t^fnm- 





fOWER 15 CHEAfEft IN NEv/ YORK STAIt 



^ikJfj cfiWDTMr ifEd^ iMf^/ iJk i^wt* nmJ aim hifieJ ^h^wt 
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NIAGARA • • - HUDSON 

POWER CORPORATION 



H'kfm imtlHp UfMrt P4«^ CdVPimAf inw M^mI^ ,V«hiip'r Bm*r«t*t 
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flood fenc^c 
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AT^ no more semimmtal than grocers. 
If they saw no profit ahead thty would 
build no fihip^. Bui under iht prmhu^^ 
of tlic Jonc^Whlie^ Ad, mail ointracts 
may tn? kt for a ptf'unl lA ytzr* and 
\hm a pcrinarKTOe rjf inormc is as^urtd. 

More bollpjms arc i>&cdc?d to meet the 
forciEtiefs m fair competition. The ca^ 
of 1hi- Iji^viaLhan is in point. It is handi- 
capFiod by the fact that it ha-g no oppu- 
site number. 

Americans who prtfer thdr 
ships find it is often impracticable to 
bcRik lioth tvayg on the Le^iath^ 
cnu^ its sailing dates d(> not suit their 
Cnnvcnicrnie- TheJnefere the U. S- Lines 
pnjposi? to build two more *'itMinfiteT" 
stcaituira which shall be the fuiest and 
fa^te^ ever floated. The cdtitract^ t^ili 
be K'l as soon as practicable after the 
^i^TOmenl is ^gned for carr^'ing the 
mails. Docks banking cqrm^ion^ 
art' being stained abnoad. Nov kmg ago 
it wat5 poBsibfe for our fomgn rivals to 
frt every bit ol netful infamt^tjon 
about our buiiincss abroad by an ex- 
amination of the manifeata. 

That is btfinR checked, A™rican 
commerce is ^oinR abrr^d and ytnirijc 
Amerieans are goinjf with it as its 
agents. HonfE Kong and Hamburg now 
offer the opportunities to get ahead that 



were once found in Calxfomla mi the 
D^ot^ji. The forest bardcs axe training 
ihdr ytsungsttrs and sCTiding thctn cut 
to the wtTrld. 

The Grace liners and the Dollar lini?ti 
and the I'nited Fruit liners and the 
others anz tending out mm and their 
families as EnK;tand has been doinf for 
KiHi^mtionsL 

YounR men are leavinR the prairies^ 
for the sea trade bcsause it is bt^nning 
to pay. An Ameficsn first mste in fiaid 
SlBS £1 monii) net against the Si 12 that 
an English first mate finds in hi^ enve- 
lope. Other positions arp ^viid in ida- 
tjve proportiqns. Jn 1928, 245.554 men 
were employed on American vessels of 
100 poss tons and more- On the v^sds 
of the American Steamship Owrttsra 
A^snciation the proportion af AmericanH 
is 53,5 per cent. 

It IS all a matter of that law whidi 
rales the cnmmercc of Ihe world. When 
we could employ our mm and rnoney 
to Dur limit dse^'herc we stayed at 
home. Now we have found th^t we must 
ha^'e shijKi, Therefore we hiive ships and 
will have more sliips. Our ^ips are 
made to pay. 

The only tr^idition that cmnU is the 
one that Ameflca has always re§p4?ctcdr 
By^ines^ it business. 



The Map of tlic Natron's Business 



per eent from a year ago, and was 15.2 
per cetil beldw that oJ CN:tol>er. This 
tendi^nc^^ was especially tnaried in ship- 
ments of raw Dotton, but was ^ared in 
by loods, Gspucially ^^im, n^ineral oils, 
coal, ^nd manufnttured Roods of vaii- 
OLS kinds. Eicports, which had brcn 18 
per cent ahead ol 192S up tn May 31. 
fell so that by Nov^^mtuT "Iii. increase 
was only 3.5 per i!ent. Imports, on the 
other hand, pined in everj* month and 
were nine per cent ahead of the year. 

Commodity prices declined mainly in 
the last quarter so that the price index 
on January 1 was 9, 7 per cent bdow that 
of January 1 a year ago but was still 
ten per cent above June 1, 1921. Dc- 
creases for E>ecemtjer were noted in 
dairy products, leathe^^ tezrtiles, tobacco, 
fruits^ chemicals, livo beevra, live sheep, 
vegetable oils, breadstufTs and some, 
building materials. Compared with a 
year ago 60 articlet^ of common use were 
lower, 25 hifrher and 21 unchangt*d. 

In looking toward the coming yes.f^ 
budne$s, one who temember^ what oc:- 
curred in the old days a dim:t rcjsuk 
of a big break in themaihtt m impressed 



with the relative absence of many ptie^ 
nomena once all too familisir. For in- 
stancep compare the autumn of 1929 
with that of 1907, In the latter y^r. 
following the stock-market break, Ibeie 
came a currency panic, closing ol baiitcs 
and a h^vy volume of failures of 
stock- brokerage concerns. In 193 this 
latter phenomena was almost entirely 
at^sent despite an enormou^tly larger 
ixibhc inter^t in the market On^ reason 
possibly for this was the lon^ tiiw 
taken in the market liquidation last 
^uEumn, another the waminp is^ed 
from time to timp, another the very Jong 
inargins iasisted upon. 

Another f(jiiture that has cam sharp- 
ly to mind haa been the remarkable 
mobility disiplayed by industry m re- 
ducing 0|XT3tiom to avoid rolling up 
of b^^rdensome stocks. A notable absence 
of tht^se latter h ver>' generally noted. 
The year dosed wilh a good deal of 
sobriety, but with a quietly chc^ful 
feding viiible, pgrt of this und^^iubtedly 
due to the wnn^irrful rally made in No- 
^•ember under the personal direction! of 
the Prudent ^nd thr headi of Amertea'* 
biggest business intemti* 



ATION'S BU<5INESS for Frbruity, 19J0 



1«} 



^^^m UilT^Pf ^^^^^^^^^^^^ 

WIIKII WILL HE CHOOSE, 

OlS HIS :VEXT VISIT? • 



Back frc^m n i^uerti^Hful hufiine^tA trip, nmty Ici plunge mto thr- work tltat aortimulnieil on hia ^Ir^k- 
Flmti tliG tliiy*0 muil* tir uprnj a. lan^^ rri}i|i r!fiv^lnpr i»r0rin{! a fiiTii-iliAr emit, and X^kn from it o lettrr. 
ll IB a Ijrieff wirmre ntei^'^a^f tif friPii Js^lu|i unci apprerlolmn from llie faotrl at ^liich lie slaT^^ It nn 
llie prhnlc Etatj»ner}' of ttit< FreMidenl. And it in mpit'd^nolhy aroomrtfrL — nolcveii by llie manager 
— but hj thi? head of the great rhalu of bo@tdri€», bimticlf. # Tbe Idler touches Mm mind wilh a miih 
cif Wttrm^ p4^rfi0nal mnlacl^ has ample prnof of ppnuini^nrHP^ Nol only dnen iti Hignature carry eon* 
vlF[li>iit hut di I fait btii9ine»M iiioq U^itilrt il u* llw U^hx lie ^rrrt llie fumnits^ watertnark of Ojupim [to nil p Thciv 
be no quP!tlion on lo ^^where to Hlop^* wlieii ne^X Iw E ravels ilia I i^4iy. * Co u [ion Bond iu a NLiprpfiie 
iirfaievement iti bond piipor in^ktnf^* It iH Kironp, cleati^ vigor oui^^t he muiii^tc r piipcr ehofien by m^^ters 
of Amprie»n boi^ini-gL* for ihf^ir r^cr-titi^'^ tetlrm. * We «haii tie glad Co nenil you^ on requeiil, our porl- 
folio* *^The .Moifem Trend in Lelterbrudfl," mid a new bookJelp "Tlie Executive Letter." (In writing for 
ihem pleasu- your bunine-^B jtiaiiaiierf.) ^ Coupi^ft Btrml u but owfl paptr in ih^ Eagl^A Lin^ of 
Boriffsp Leff^prj, ITrilm |rs^ Ind^x BriMials^ Oj^jeii^ Cot^ert* Book Pupen^ MtmeogrtMph and Maniffdd 
PapifrM — ihff ^^fj^ht pnppr /iir rr#*ry haiiiiteMM purpoM^* 

A3fERiCA]V WMtiTMXC PAP BR €OMt*AXr^ MXCOitiHMnATEa 

UOLYOKE. JtA SSA CHtf SETTS 
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Asdalionis 
TransportatLOD 
aSJTireatand. 
o-CPivmife 

Make it Bring 

Prosperity to lour 
Commu tiity 

Iip ciTic pmpcTir^ jlut HA 

^.■^•A. kotiii; a« 31 u £ultivaied u 
« unil of Irani pi7lt4tkui. 

pKiFinri.1 fdcllitiffrpitj pr&mibe 3>«ti(jmr# 
■ Lhjejtt , w II thf pjit of in^lfltion flml 
ilfl^njlinn puch an nurked-th^decliive 
of ihorE -^si^lffd commtinilicd whirhi 
refiiBtfJ tartEu£iAli mil rt||bUH>«f-wi]r tnj 

TmupciiiAUon hni %v*tx\ Anm^rica 
ft Ira4fl IftfliJerfhip urtehqunUd in ill the 
world. IJiftld-ry M|;[]in rrpciti itjcl/. Ailf 
Tfiiiipijtfijiii^pn, Hitli ^-^rg^^fl tA un< 
tcid dpportuniliet for itill gr«it«r ui«- 
fulncii And |uoi|Krily, ctwHoitin 
the vuii&ii uift co^rdioMie-iJ Bctiap of 
piililic-f pcrircd i^ilucni eVt rjftvibrr-e* 

For Ivpnty-th™ yrfti^a tbu cmRlUBcn 

in-dividuBU in lH« mrvfy as 4 derel^p- 
mcul of puibl k tmproveinenta and qliiif 



booUffl of hc^lpful fiftSp 
th^r will t«orr»l ftsRiif- j 
anCir to thaftd cig^r tq ; 
ftoke local proibl^mi of ; 
Alf TiKDi^portitioii^ Lm 

coft or obLij^fltSi^n wpcn 

capvfiFLient cuiiJHHl be- 
or adiirce^: 




Merick-Wildisii & Co. 

£n(ijrj**f'i^itgf Sin™ J9lli5 
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Up From tKe 
Villain's R6le 

(Ofntimed from pci€ 41) 
of ^mkuM vjilyi-^. Herir iht antaj^ttii&t^ 
are fathLT and i?ofi, Shefidan, shaggy, 
ctamiiwring old war hdi%- of bunine^ 
distSDver* that he has hatched a po^t. 

Bib, ytsungest bory, m a djeUcatf . 
wistful. rt*scrvcd lad, scnsitivcL and 
Emaginative. The old maji sets hims^-l' 
Id m^ke a business man out of tJie b > 
or break him in the process; Bib r^sir ! 
with a isubtMy and 3tr{!q£th of hh ctwii. 

^V}iiin Sberidan has about given up, 
trsgedy robs hiiri pf hb two older boy& 
u(}on whom ht? dep^ndt^d to carr^- tm 
his busin£S9. 

At thi^ cdslg Bib unexpefLedly btickj^ 
dawn to work and Btep& into Uie brf^h. 

Drfcndf rs liavc been hi?.^itEtnE 

TT IS worth noting timl even In cases 
whifjie /eel thai the authur'a ^ymp^~ 
thi€s srt with the business mm it iii nM 
ail ouiright dckn^. There h an undcr^ 
□jrrent qf ri?Jj*^rvi; 

Small wonder that his dd^dei^ 
btcn a trifle ht^^itant for the bu-aint^^ 
man has be^n made the butt of p:o- 
lone^d ^id violent litemfy attain. A( 
ot^ ^rmte is the ribald dtfti^on 
''Babbitt/' Thtn there is what we midht 
call the novel of e^pc, ol maladjust- 
ment ; the ©oonomics professor in C^- 
xmf% "Vming Eameat*' suddmly turns 
taxi-driver, and Ltie! staid rruddte-aiifc^ 
brokiiT in *'Ttic Moon and Sixpence/' 
in a moTTient of auprcme revulsion, 
chucks it ^1 and ffy^ fiative in rwoie 
Tahiti. 

On mother lewl we ^et a critical in- 
dictment of tliE^ spiritual inadoqua^ of 
business lite; the ccfitral charEcters in 
Sherwood Anderson's "Marching Men ' 
and Charles G, Norris* "Pig Iroci"^ at 
the peak of achiestiment, find ooly 
anptin^ and disilluiion. 

No re^rd for righc or w rong? 

WHEN 3 ceil aim mt^mrjit of admii^- 
tion b $t>Iicited for a basinet man, it 
is often at the expena^e ol his r^rptitation 
for fKJiiesty, Dreiscr^s "Firtancicr" h 
NictjEschfiDn supcirman for whom the 
ordinary eivilistHi di^cinctioris of right 
and wrong simply do not exist. Frank 
Cowperwood's gofjpd is the right of 
might. 

It 13 in the carefully dcaOimentcsl 
pages of Hcrgit^sbeiiner that we eventu- 
ally iTWi^l the busim^ nmn of today bs 
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PROGRESSIVE bmincnei lack- 
ing nrw fniAlomcri mid gftMU-er 
prnfiris utMfie circirk sS^t lo hapttm 

ihe distant a* Jl bla pinim ih^an^. 
toEh da.y und tiiilit. 

^A^CJt AdvcriLiarLif eHtctivcnnft ud 
p^imintncc of CRnKtrucibn. k dftlfoili 
ilii^^ dioosc e]ce:i r tci liuilf by Fkulmihc 
\ykh ihc faciliiiei of t2K brgcsii tlec- 
tTK Eign plaiitf lo tiac wor^d «id 
pdr millicni dalkr linAnciiil irsponil* 

Why ruof ink ft f rallied Fkilume 
rrpi^umlalivn Id pfracnt Lhr fatts %iui 
■ubmil collar ikctc^if*. wtEliQijl obltg^- 
tkin, pf dnc or murr din imrtivr ^licC* 
crici bQ £t exact and 

Cotmj^TloN. J J IS Mil N ary B uad^ 
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we fK^ut^'iuly iiciosunttr ium m the 
rk-^li—miiiUTL', cultivated, mz^ of turn- 
hi' If in I'VL'Ty rifbtion of tiftr, accMijtinj; 
Itadenship iiaiily as by natural ri^hi^ a 
rnan mt^T stoapinff lo blustt^r or brag 

becau^ he never fctis I he niKxI of ic 

Ke i% the lort cif imn a novelist of a 
gcneratioci agf> wouSd hnvi' mjide :i 

Hergcsheitnef wnstc of industty 

BUSINESS comes in for atleritipn in 
mafjy of HergfF^heimers nowk— "Thm- 
Black Penny 9"- story pf iron and 
d>™9ty— "Tuhan Cain." "Cold 
and iTon/' "Sled" and "Tainpito " 
Thfe brilliaJit American novtl'sl as a 
airious amaJgam of sensuous t*^thetj- 
cism and h£ud, byismL-sslikt! precision. 

The hero of "St^d," afliT a dt-nKjraE- 
toig cidtperience in The war, finds that ho 
camipt adju&t himsdf to the pro&aic 
ttHltinc ijf the world he rdums to. 
Neither businesii!, sjKjrE npr love can stir 
him from his strangep envelopittg 
a[>athy. 

One day in a *ted mill, hawevt?r, his 
im^nation b tmiched. Life ia alowJy 
r^newid for him m he watchts the 
brii^ht, llnvtin^ tnt^tal taking ^ar^. Ke 
b 3001 in the thick (jf ii, finding in the 
maMng of steel tlie answer to a det^p^ 
obacure need in his soul. 

•"Steel" shows a youn^ man caught by 
the spdl of industry ; 'Tampico " on ilie 
othtr handp portrays an oW tmn trying 
umuccesafully to e^pe it. In this novel 
vst meet Govelt 6r^er at a cruise in 
bb lik, 

Toole buiiness as a game 

HE IS past middle ag^ and thu dri-^"^ 
of lif once so strong, has beijun to ebb^ 
On a casual visit to Tam[>ic5f>, the scene 
of his parly triumphs, hv iinejc]xi:tedly 
unoovCTs a oonspifacy to betray the en* 
terprise which his energy had onoe 
created. 

Though eager for a life of pladd 
domesticity, he stiffens at the chnllfrip^e, 
and plunges into the familiar mpcl^rorn 
uf viflleiice md intrigut?, impelled by 
the rild. fi^thting Ufgje- 

It is a human problem that ent^«it;ca 
Hcrjge^imer, not a social, economic or 
humanitarian iTne Lovt^ and conflict 
entanRJe the reluctanl Bredier, But fit 
the climaTc of his adventure, stfimething 
snaps inside him; an impu1f5e of fiitTlii>% 
deeper than words, ovTrwhclrrs him, 
and with the cup of triumph at his l\p^ 
he pfuis ii from him md moves mi of 
the picture, a tragic figure. Life— the 
dangemus, srimulating existmce that 
hid been wine to hti youth— haai lent iti 




"The President is on the 

FORTY-SEVENTH FLOOR! 

Modern b^isinem executives choose top-floor 
offices that are quiet . - , and comforlabte 

MODERX bu^tfK'SB meEi rec|!jir?* quir^t and comfort, 
Thiit h wliy -s^iijiiinylociite their ufliiT^ 111 Lijf>-llnf>r 
njjiti^s. H<*ri* [lii^y are sure of quiets And tin y know th*^v 
wilt C4>mfrjrtaljtr^ ... if thr roof bfldcqtiately iasuliitecl* 
S*j tofIay'$ lim^l ollic^e buildmfa ara prol^eted at lha 
roof by >rk insu la ti on— amp h i n^ubltianof ArcusL n triK^^^ 
CofktHuiixi right undifT the ruufing. Then th<-'re f?4in im 
little heat leakagf^, winU^r or sutnmtfr. Top-floor olBcts 
are equaJly comfurlabk in Fcbruory and August, 

There is conHidcruble aaving^ id fiid liills^ too. Girk 'm 
a Iiarri+T a|^^n.^t lieat tv-kii no lon^^i!r Uiij gr^iitfiuldfjors 
to lie h^^at<M]. Tlu^ fufthrr favt thut Ajm^trcm^ a Cork* 
h^ard h niac]e one and a halfp iwiK ami i\m*e inch^ 
thi{-k uiid n(;ed:i only a ^in^dfi liiy^^r lor ^decjuate icb^u- 
latitm, cutiS the cml uf application. 

Ilqv e you a roof iryjidiitioa problcoi tK^ncerDing ofTieo 
iMjildinji, factorj'. or iiimilar iKiiklin^^? Then U*t m s< nd 
ytiU <iur itlLislratHj bcK»k, "Tht' It^^ulatiun of fliNjr^i "^iLh 
Arm.stryiiy'i^ f^irkboiinir" Wt^'ll nl^* Im' jit^'^i.-^^^l l4i|daf:L^ 
mif Hf^rvif^-H at your |JH>n«>nal ftis|><ir!>al. Arm strong Cork 
& Insulation (.Company, 91X1 Coutx>rd StrEwt, I.panca^toj, 
f^i.: MdJill Building. Montred; li Brmt Street, 
Turonto. 

Armstrong's 

Corkboard Insulation 

For the Roo/h of Ait BiiitdingB 
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though conferences beset the day 

ihn ittnofplirff of Ctub^liW LeiEi4i» it ¥^iFiJniiii Pifk. Hch« 

i^ini^w In AmerifA. E^ht:^^ litindrfJ i^^tcii^c roDRM^^^^i*cK 
1»«JrwfetTq virh jiriviE^ htth. H<tt in mn fnvirurLroci^t dii^ 
i'mct^y mcE i^npdliun #re ill cif ihc ifiocti. wf i WEck-rnd 
in ihf fuuntryr SwiRimmj^t ridaiig il^in^ niilti bcbll^ tfuli. 
■ rfiinii inJ jt^lf. TI14 rici::Aur^ ^gIjxjiljipji lUit pvtv ytry btck 
tn trim Inr twrnoETOw'l bNllintil. No Wrjfltlc* ic id ^idfa- 
mjfEM roiticrtire cil tkt Nat kin'* ftadttp^ Ki^E^ifnca ami dip- 
luiiiiLi — l_fu wi>iujrr that Induirry'i cxccucivci pr^frf Vifd- 
nMn Pirit wh^n tkiy hi»e trHiiticM in tKc Nit«n't C*pit?L 
Nhny iriiit^l jctufcn, binkrrt, mrrchjaEk, profeuioiul itxEi 

ii ri:iij]ji ^K^^-uic iCif iti- rEHnplete r^tilitiei tad Jtoljiiiim from 

fiouiu of ii^E£fnt. Wjrdm^n ^Ark mm^^tm 1 ipcciAl difpirt- 
nvnt fnr cK? pbcintfii; u£ iha€^ A lotEcr ti^ tht haiA will 
brinf full deuil-L. 

WARDMAN PARK HOTEL 

W A S H I N e T O N"7~~D. C. 




Muluiwpignt 

UHJTlD ItEALftES. IMC. 

GtOfi<jE E ALIEN, 



Standard Buildings 



^wili sai/e you time and money 

I 



SmJ far 4i 

f rfiif^tfJ fiii i/^^HE Card-- 
Ibfiff nr irt MP nfrrvTurr 

injr YDU <HJY J^ifF^ rji niipn^f. 




NO neeii «nv f(Hlt«r l« 

f riKtiJiri ioQ p#ki f rj.iti|,'M'4 t^r 
i^^wri Had nuaiuir pltiiit 
luiprrrv^mffii 11 lisibtcd. Mjft- 
tiiid Mi#i4] E-liilcMari Ttm[}- 
ftr4 design Irill pr^Jdr tbv 

i^f flnMir ipiK^f] iluji mw\,f irtlivr 

■t-PC ult .P^fllUDnil EOBJtFlLCliBn. 

SrtrDEiii-. ^qr«.t>li^, mtPtf^rit in 

■iriJ, iiitrrl»cJkifi4f t^E^Ufivti «f 

rftiiEkciir Alloy^-MtrrUjiif T^rt' 
Mf Ukuldinini MW9 iaw mnd lifhi- 

rrrrtrcj! |»f urt^kdlcd UE»at^ 
rj«ilr vbraJ^-rd or caaiotldalid 
Vi^i^tb Mllirr riniEjxirM, TbfE-v itf 

iP4«lHiird pJj« KEid dfiSvii fill 
prjcdciil^V 'iiir indiUAn^ or 



|b-|iifi O^KP 4fid F*L'EV#y 



%jivor. In tlm: wiikt tjf "TainjiiCQ/' Sin- 
ckir LlivIs ^*in^ Lo have tnade the di** 
cuvcry. m "Dqdsworth*'' tim, dttr alt 
b^1^it^e^ in^n are not exclusively mero^ 
luc dowm 

Like Brfditr, Ekidsp^orth is a fK^Uihedp 
thought ful, e^&y tnan of the world. 

Biuinr^ man m ruler 

IT IS in H. C. Wells, howwct, thai 
wif di£ apdih^.i!^ii5 of iht bnaines 
mm in fidmn, a truly giiindiose OdO- 
Ctpiion af his refil function and diestlny. 
Wilb sa>^ of his "Tht* World of Wd- 

'1 write of the incri^iijo^ ^wirr of 
thip ftrandfrti and the big indu-strbii^a, 
ta control human affairs, t4> prfihibit 
Wais, restrain ^rtd difect govemmcniiSH 
dictate policies; thty are the great 
bsrom for a WyrW Witenagerrej't. but 
at praott their power is dilitr parttal 
or unconscioui ifi its use, or merely a 
potential power,'* 

Here b £1 convictitvn □! a rtusi^w for 
business that h decidedly novel in fic^ 
tion. 

This novd deals with a sdeJitist 
^iQng industri4]l lines ytho has gont 
into sedu^fjci in Proveticep where he 
caifti up the balance stieet of his life, 
&P^t In building up ^r^t int<,mBtionat 
indu^rifts. 

There h a love tntetifiit, but it h a 
mere skeleton upon wliich the author 
hung^ the experifiice and dreams of the 
priniTEixLi! character. 

Welb hasn't succeeded tn dt^atijr- 
inj? ihe bustnfiss man as efTect3\'L^ly as he 
did in "Tono Bungay." an earliiT novel 
of a patent medicine king. 

Oear-headcrcl and practical 

CLISSOLDp like Btedier^ no longer 
the familiar clown or brule of earlier 
writers ■ nor even the p<>wer'hungtt'y 
esoiisl, but a pmcticaj man who feek 
that the future is in his hands and in 
the hands of others like him. 

He jipproa-ches his ta^k thorough !y 
^ngible of lX$ impottanoe, its gravity, 
and its dij^nity. 

In " The World of Williani Cllsaold/' 
Wells' h^sic ideal of n reconstructed 
world remains substantially unchanged, 
but he has abandoned siicialism in favor 
of the busirt^ mm as the most sensible, 
pr^ictjcal agency to bring about the de- 
sired fe^lt. 

Praise from Sir Hubert Stanley 13 
praise indeed; the business manK with 
this laudatorj" fanfare Ittm Mr. Wdh 
may be said to have definitely arrived 
in Ihf! modem nav^. Mr. Qis^ld is his 
rehabilitation. 
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ALERT IN THE MORNING.,. AT 3 O'CtOCK— EYE -WEARY 




Examine ]rou7 n^hiini; Iwliikii 
itieia writs %ht Edimn Li^hiing 

h« ftiil to tend jmi Cm 
but If I mt cCkiacerDIDf ptOf^r 
illiuaiinjtic^n id jrqur paicicH^^F 
km4 ol huMXfiM. 



YOU mny wonder sometimes why people in your 
c St a bl i &hni a n ^ bt' g i n to s 1 o w d o w n in m i d-a f ter- 
ooon. Possibly you notfcsf that they sci^ni re&tlessor 
weary, or complain abour liaving headache. 

Such m^nife^raiions are frequently due ro faulty 
lighiing. If your employees have to work in poor 
light, they are pbced under a disadvantage at jot/r 

Edbon MAZDA* Lanips can 3^1 ways be depended 
upon lo give cbc full hit^ft e/ the funrnt cmsnm^iL It is 
advisable iq use these tested lamps wherever good 
light mg h itn port ant. 

■ M A ZD A— fiv wrl i/^ i-Hidifi J 



EDISON MAZDA LAMPS 



GENERAL 




E LE CTRI C 



1S8 




each an*' pi*rfect 
Leciiiisp- fi/' 
AlJt CONDiTiOMNG 

THE fllmr ontl l^xiurc of giwd 
bn<2.ij ii ng^ qb iiccidiciil. bui ths 

tlnu^li and in rai^iifig ihr: Joa.r licforc tak- 
ing. In il^i^ sLir COsirJiiiDninfi; c^i-iifi* 
Jruenl u ill imp^itaiil u ehjf cvcai tci 

H tfi»&. Tlie KUj^Jim Air Ccmdilkncr 
kiHpi. eIic- injikT.t^ 3lmi]apl]Krc nt Llic exact 

favurabic to perfpct r^ult4i, 

3^f<i*a fmnd pp^Eue'Ei, like bread, flrr 

r^iaUlure t^uritig r>rTt93i1ill6n. AH mfii*- 

and pufp pmduei*, leJtliJcf:, leather, 
lacTPfc teriain chcmicttJji,. nerJ rftrsrJI- 
lijin-d air. Air cnnrjilidinfng is also 
H|pf»!i<:d to t*r[tcnnii <4 liumin torn- 
farf, ^JiwE tally \n i^HiCr&, qr Vfiirkfiiciai;! 
■pfc'llcrT labor Uimo-Vlrr woukJ be cX|icniiJ^c 
The Niuj^t^ Au^ CufttlitSoiwf h tlie 
£Lral Luiis nuif]ji»c foF fil piirpciM thnt 

wrid greali^r ecqjiQiny Sn Hit. It in ihc 
|aJt!tluei of ^jirrLali^cd esfprrkllCE in air 
cttSiftwrEr^ wliicli ii iviJbl*!* to your 
cDFEipany. If j"u 

««nttvl of EHfi^titure 
ctf urmpcffliurt, vcn- 
lllitkitu r^fttriy of 
i^ilvcntl, drj'fni^ 
b^mlHllg^ ma [tTidsby 
air^ addreii |3sc 
Niftgarft T^kpft cr Co., 
95 Liberty Kr^v 
Vqd£, X.Y, 




H^Atm TtTiiiirr? f/.-ijji- (flj'iin^w A aruii V ^pjipfii 
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Farm Relief By Factory Methods 



of the Slate is » farm of 2.3GG acit!§. 
psrt grminj; land, that furrnciily con- 
uSg!^ of tight Rimll fami^ from i»t,*^ic!d 
i>l which the owners had mnvt^d o/J. The 
oightli: man was Riven a ttn^int-purd:!^^' 
coiJtract on the cotifcilicJatE'ti farm and 
supplitd with tractors and itnpJL-mitfiits 
necessary for cconqrhical operaticm. 

Good profit on the fajrm 

WtTH only one hired man thrQuifjhqut 
the year, one or iwo esstm at sctdinj^ 
and harvTst, and the aid of a ooupk of 
boy^, he jjrrows t^ach year 900 to 1.000 
Ecres of wheats 200 to SOQ &cres of corn, 
summer- fEjJfiw? 600 acres, and keei^ 30 
a>w5 antl 100 he.id nf hog^i. Wlicn he 
^t^rted in the spring of 1^35 hp had 
|i4:r!^miil xisk^'A of j^bciut At tht 

end of his a^^ti; hiid incrrea^ to 
Sl2,000i That waa Im advance toward 
nwntnshjp In fmir yean, two of which 
w^VQ dry. 

At Hingham in the north ct^niral part 
of the state is 3n«thw farm of 
acr«, ran grazing landp Uiai wns con- 
soUdaicd fmm forecltssed farmi, In 
1928 the tL^^nl had «Ml acrt-^ in crop 
and *ii>mc 500 acrts in sumiTiEr f allo^% 

lie has two boys and hirt^ only ope 
or two extra men during the busy sea- 
sons. In hiTS fir^ two year^ he broke 
about Luen, but made a net profit of 
S13.00a in 1927 and paying nearly 



half of hii indt'hu^ness ttt the Fairway 
Oirpriralion, 

That indicates something of thi? proft- 
resiiof Dr. Taylor** pkiTi to work tmants- 
into owTif-f^ip with expt-rt ^iKTviskin. 
AJl the farms have not dfmc wdl. 
YmvE must daps*: btfiwtj this pha«^ of 
Oie projLd: is conipletwl. 

But from, Wilson'^ standpoint of 
efficEcnt mech[inieal opemiion, the farm 
of mfi?it s^ljcborbing intere^it the grrai 
experimental tractor farm of 3.000 am^a 
5ir Brockton. Here is the reaj Izbora^oTy 
that IS w{>rkinif out problems u( LfTicimt 
wheat farminfi not only for the Fair- 
way F^rms, but for tJie whole ^^te. All 
the machinery ott this farm is loaned by 
manu/afturen for ext^erimirfU^ pur- 

Somcthtnj; oi the ^^tiHc i^^rdi 
work ctmducEtd rm the Brodcton f+itm 
h indicated by Prr^l^sisor Wilson otat- 
line tif plans lor l&2a and 19^: 

L To deiiurmine iindrr Mofiiima dry* 
is^rmittg- cuiiLjuiDna, for ihrefi jijtw of 
poller units, tkris-plow traetors, foijr- 
pbw tractan^ and fiii'-plow power uxiitf 
(either in the form of a sin|;tc ErartOT, 
or two thfire^ptow trnctorji), tJie mm 
fJlkirnt combinsnLons t>i whtat gfawtni; 
ftjuipmmt, ffufh as plows, ditfcrclni sIme 
and lyp^irs of "dyizkfoot.^" ajjtj yther kinds 
of iummor-falttsw cultivators. wecTjcrSp 
drills, combined harve^cirr^liresljcr^, wmii- 
row cquipmf^nt, ictc, 

Al.s<k, 10 determine the combin^itiDn of 
trupji 3:11 tl "pummcT f^dii^w (acreagi^s, lime 
of ^ieedifii;, lime ini hiin'est, ttc.) whieh 
win ffivff th* km Qwtitl in the demands 




Eitpcrimenti has e shown ihat AM ajjrei l! the imdllr^ grain farm 
thAi CAn be operated eAclendy Ln Mo^iaita by a aLogle family 



NATION*S 1} US I NESS tor Fd>ru»y, I9i0 



1S» 



HEADED FOR 




ink 

, , . fears before ihcir time 



5 years ago rf^ey >%TrC 
sound. Hcd Esuie Inve^tmetiLs. .Tcida^ 
tJscT barely pay their way 



DlSASira fiCM tW wtiD tiwifl th^^M 

Ri wKffi tKcr^ tdtik their ptncci in The ikyVtnf. 
But PfciuJKl them ri« ntwrr, Hfcon: rtwderfi 
liiiiifiJia^^ Upi-ECMlatf cf^uipifltint cmrt^Lifl^ 
I OTE 1 he better cImi of len^ tiX% t^aic fene wall 

ihtm, iliij ^wrtLwit^riii hntili the Eki^^-c-it 
new* >au\t fvrr rtifcL^, 1 1 trifi \pm jdu can 
itxm the t^dc, ai fn anj Qtlurr wfeic-ofpcraton luv^e, 
^IdJcmke thi! byaJJlng Knii Compete M^ith the 
Urgcr^ iH]»c* irrutf iur«, w^i th a tdeal Invtiimeni 
AiKfr than ih^t tniiol^^ \n th« n^w ornai* 
Modcrmxing cUk* jkie call fer lovbh ri- 
T-endkufCi, Ai jm init^ncCf take rlw 
il^lcfOf Mjnf af the K fsanpcftici Ji Ic licjittJ 
bjr atd-f&Mhicincd Dnc.|ii|ic iti-jirn |>Janciu Tbcir 

Sni^e they wcfr SnaBii3kJ» hFiliny «ngin«^ri 

It 11 nm netTMuiry to rifi mti the f i-srsiti, h\ 
m tm^ll frnv:tian ot the ^XAt uf jl ncl^ one, pE can 
be tttfiVerEcd into -Bftc of the irvMC m&Jsrn 
TJfpe* C^f lic^tani ];rlilfir. ThobtAniJi kiildinp 
ure paw bflif^ heated bj- rutl-ihrifrr Mfwuai 
tonvcrttJ from the otJ-typc it&j.rEt 
heat b)r therr simple i:liitieH. 

In ydUf dtf there oic gnacj heatiTig CT>n- 
tn^toTi who tped^ti:se in eMm wcirk. It iteiid>' 
to locitc cNU!-^ He itfhtco* up the cot^JMCMUu, 
to te*p nmf airt rtpla££i radj aior air valr^i 
with Hdc^rt^ali Numbtr 2 Vflcutim Volvia (witk 
ihcft-pwl lockj)i i-ruJ pun I l4jfrni}i VACyum 
fenc Talim un the- bwmcni itiAins, to clear 
iiw pifHrl of air, 




That LI alL Th« job c^n be cympku-il nykt^ 
JVp wi^hijwf ?«n ptitling iiill tlw fire* YuU will 
thfrt have a modern orw-piipe vityam ftviji-rrn , 
the bst Ward in <A^ecT3Vene» aiid eciintmiv. 

In a ¥iiL-Mum, water tidit* ftt IcsW tEntiKra- 
turei* In 4 HoiTmiU] ^aeuam hE^Aiinif iyiTcm, 
^wr^ mkdiArfjr (evi^n on the tup- vfj^i^ui* 
jni»| flwr) ht^tf up m frw inin- 
UEm nfrer dnfti a« opcncil. 
When tbc fire jj- banked I he 
Vhcuujh keep! radEAt^n hoE for 
thfr* hstHTi or tnwrep juH ai 
tbuMiih had prruort up idl 
the rinic+ Thin mtani th^t in 
« « « 



I r li oat fa ^*ctii|iih^« 

Tim ■'"LhM |*-JIH1Mi Jl^Vit r'W' 
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HOT 










COLE> 


^^DlArri Of em to ^ 
















the fii^drtt fk-catki- radjittH* firiy htrt stf 
^i/r /flJjjf *i'iThiiuE frcqueM ruislng of »E*ani 
pfcssare. The *'hcJt-pcriud" of cvcr^r radiatEv 
19 uipMt 

You cim imagine iIm ifieat anwunc of fuel 
ihu4 iaifcL E^]:te in Very mdd idimatEa, 
thji Aivifiy 11 M much a* raditim 
cvcr>' ye;tf. Thi^ |Lp^i3iri Id tQ£L Oil JUld 
lA^^r^i ajc fVen grEdCer. 

Let ui letnl yuu ih* niinie of a nearby 
hcanng coFnract?sr who specidlixca in 
HdFman vacuum - Hng. Thli ct^up^in^ » 
pciAt card of a Icrter brinp you I he njimct 
und addreis, and (he HufFjiian hooktrt which 
e^P^y^ht *cii ^fWD** th* whyfc iiisf>-. Mail 
if dirfc^ to ffaffmtifx .^p^fiaify CQmpfmjt 
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74 doc L 1 ! 
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COLD 











Lh^ frtJintftn mrnm ijw-ttn it li ltk*h 
h^i. ArB Eif^u^ dtmfiM^ iird^ 

L^l >aiLf A#d-r<niff eHhrfdUiEiinr 
■ .i.idiiiTi NT* *^ "4rr»n. iiisll Huff nMn 

■ . . ■ ' n 1 <irioi Jr.l^n lit 
» ir rLiJi.j:uri uni 

■: .. > ,v. \ t ,\: 7 4\ iLidmimt 
rL-muiiii hritf iihTjil 1 1 Ais JjivT. U-'lrA 



aj^KMA^J afBClALTY r(Mr|FAN¥. lot. 

lili^jvil M IHb fjii'lj hImuI lliultmna VjitTuuin - j |f«f 
flr'tf.tn Ki^fttinie i^pLrrwii AmJ 111? h^uhr of 41 K'mmI iMimi 



I Mi lHiBMif nd Ink triiH««.+4+«^4 



if^J^ mnlruiir 1^ 'HurwnM.U SfgCtAtTf C<^*I>HI¥, IhCp ^A»fr m^tmn A'llJum'j itiiJjji#H 
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Prolecting Stockholders 

Ercry niiirigu^f |irci^'itlp# for afl« 
f^quaEc? iniiiranre to prti tlie 
iiiartga|;pd properly. Ciirpora-* 
tioni^ E^houlrl fe«1 the same obli- 
ge! iiiu in [irolt^Hiitg the pmprrty 
€*f their Hiorkhiihl^^rrt lkftiu^}i 
iitl^qufltc, ecirntific in^umnce. 
Aniforiran Appraihali-^ supplying 
thp farlfi Hft If* pri^itrty vitlue^, 
make such, proleeliou poE^Miblie* 

THE 

AmeriganAppraisal 

COMPANY 

flt^w Yvrk f China fo r MilMxiuke^ 
A NATIONAL ORGANIZATION 



NATION'S BUSINESS fot Frbnwy^ i9MI 

for rnati iiul intUif Iftb^ the fmatkiC 
pHE^ik U*d9i, md the nml untfomi diir- 
liriliufjoii uf ihf mAQ tint toctor Imbat 

[n ttsber word*, (df of the UmK 
iim of IfAdM, iht iw ind camhiiullMlA 
of inapli^Ricfnti, iiie ind Xy[9t €if firni 
liut will giv^ I he iffcitwt Hfi profSti. 

|„ To ttctOTFilne ihc cjpiiit iP4ijji$«, 
apentbn unif rpqiiirrmrnli anA e^penie^ 
l£e i^Kfncit of cir^raMom, ihc fJay-TtHiky 
bbor md ji^b adjufitmetits slue lo i^iiiMt 
wMilirr ronditioni,. And ce;i4i of mA 
ojKriiinn for the dbcrvc t>pei iod iivi 

I. Td ijeifrmine tht! powf r lequir^p by 
dynamomrtcT tnli^ fof djfl*rtiit kiiifb 
and fiiet «if triEtor-drftwn impleirtrntBi iti 
diffitrenL types &f llcEni^nji Jfy-furEntup; 
f^Hi ii^d yi]dcr diffi^refii mtiiitiirG condi- 

4p T<i determke the eSect of llu? mte 
of travd m iht coin per acre of the dli- 
f^rcnt operttt'tiQfu inq on Ihc rSicistiC)^ 
of the Iracsor powcf UhJls, Bivd lo deter^ 
mine ihc efluct of I be rate of travd m 
finality of wotit done by ihe tractor* 
drawn jmplemenli. 

PlowLnit i* tho heavy load in agricu!' 
lure, and tht power of $ Lraetof i$ oonv 
mnnl>' mtn^ri'd by Ihc nuifibcr of ptowi 
Et will putL Tw:hniaillyH si thirec-pJoW 
tractor hiis ;j dniwbar pull of 15 R P.^ 
a four plow has 30 tL P.. and a sjx^plow 
30RR 



Keep Up to Date 



YOU READ ntmtipjipi-rii ^0 kt^vp in touch with the newt 
Cif tli« H-Mrid^ 

Read Natian'i BmiNf^iit t*4t aft acclLrali? jcitrrpretaliDH 
of the neivi thut idFcn-ie bujiiie6&, 

If you arc not already a aub^crribrr^ sign ike 
BttMche:d rfiiipon 41 nd thit iaa|faxiiie will came 
to yoti te^ulEirfy every month f&r the 
neil three ypftM* ^-^'^ 



NATION'S BUSINESS* Waflhinjtton, D- C. 
F^ivt my ^u^upti^fm i>]c«»n. f^f ili* full ihrw^'X^r I'lm t^iFiifh 



More power per nun 

OF COURSE, a four-plow tractor wilt 
pul! a liifgtr cofnbinc, a widtir area of 
riii^k^, drllk afid cullivat^irSp than a 
Uirce-plow tractDii and a fiix-plow wilt 
pull 5Ull largtT implements. 

iJiL' point 35 that mm rrm} Can npertte 
any of tht*e power imit^- tnictor and 
implenKTits— with reasomiMc m(?diajii- 
cal ctbi!ity= 

Bui to a tractor outfit ecqciomj- 
cally, II must be i^vim a fult foad ajKl 
be apemted a miwimuiti number of 
day^ diiraj^ the ^^goti. Hmce, a mail 
with a four-plow tra<!tut vtill neH) mcwe 
land than a three-plow tractor fjinTicr. 
nnd a &i:t"plow farmer wil! need at least 
twic^ ai mudv 

Now, the Brockt^ t^rm is so laid out 
thai any me nf farm up to 3.000 acres 
be organbed far eatperiment, Qper* 
ating tests ha\t; indicated th^t the 
minimum lize of farm in McimLana to be 
operate oflidenUy by one mail [with 
family) is 800 acies with a thrwplow 
tractor outfit, 1.100 acrts with n lour- 
p]uw oKitru, and l.gQO acre^ with a gix- 
plow pDfl?ef unit 

If a man want« to expand beyond the 
family size of farm, he ^mply buys one 
or two more (ractor outfits, hires the 
men to ojx^rate thtm* ajid doubles or 
trEhltra his acreage. Msmy have done so 
by buying or ksaing adjacent land; 
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All Aviation is invited to use 
the Curtiss-Wright Airports 




M^iih jlif^rJ m Piiuitmrgk i| tkf i^tfwoy ietmit^m JE'di/ Mwd Ait Trnfii 



A nation-wide chain to provide facili- 
ties for the entire industry 



THIS firnt njitkn-widr lyiftcm IM- 
im iLii'-rri m tiw United State* it 
ufidi^d uijdcf Cyrtiti -Wci^l Aif|K»rti 
Ci^rpciriilkin ommMp md mmMi/mmi. 

Ettch port if Ktfvtiei^Ily tinted Id 
tMsUidl ccTitcfi— 4tMS on the tnaiti htjiih- 
wny^ itT both prwnt itnd futim ak 

Prdemd wpmem h for tew today on 
atfiil piiofloiniphefi, riibtiiidi who lyiriU 
tiircfi of pbuia, <£ wui^jtr^ iupplk«, ac- 



cmariei, fuel compmiet, snA to nil 
conmimijil ^^pcratof* pjid private plaiw 
owficfl^ Only tturfkiit L^LitrLuitiorti and 

dufiwliy fi3f the Cartii»' Wright ¥\^*mg 
Service, 

Aimni^ the kadsnf aviati« 
intejeili who hmvt ^it^Ady 
Icaied tpatir on CurbtB-Wrtuht 
pertf iirtE Atncfjcuf! E^iitlc C" , 

CiiiT^rit] Eall Airlinri, Ccittiiicfi- 
tAliyrEsprvii^HDdgldnM^^ Air- 
troft trvtf^c Air Chiii*: C^^ . 



due Air Liii^^ Nevada Air LiricT^ Pma* 
$^ylym\m Air Unnp Piclcwide Ainvtyn, 
tnt.« Ria OrfiJYtlc Oil Co., TranmeoDtl^ 
^eiita] AiJ- Tnmtport, Incp Vmm Oil 

We win be g]jid C« ictid deUHed infgr 
madm about <iur ncttt ftuport dev«l- 
opunenti and future plani to «iKifcuti vei r 

K^ifidly write Poia^rtmfnt P-fl, 
Curti*i-Wri^hl Airporti Corpckrafiofir 
27 Wc»i 57th Strert. New Y«ir1t Citv. 





I A* QWtliM I ilk 4Lrpcri-r 



fueling tuf |itpnr fipefBfNm» ■eCWIHBO^IlMI, 

im mmM Md MCtmilM 



CURTISS-WRIGHT AIRPORTS 



la Hw 



Ci n » #l* it 4 , Ml* - 



Wkm i L i fW i j I* CBmiiM-wriwrr AitPiwrt CnwMiiMi MmrM Smlmm*M WwMmM 
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THIN PAPERS 



IX i:vni^KTiii^ 

— their superb 
qualities have made 
them the standard 
for the records dnd 
forms of modern 
business. 

That thin^ tough^ 
durable paper that 
can made from 
new, clean rags 
only. They really 
cost less— print 
better a r^d last much 
longer. Always 
specify them^ 



NATIONS BUSINESS fw Fcbruvy, If 30 
then ihry begiii to bcraw n^t '^laclor^^ 

Vfhilie Wibon If inuwuwlf intcMUd 
from an ^aonoiinc suuulpoirU In thnif 
lui^-ak rjperatPQiidii tfijf! main objcc 
tiw of (he Fairwttj^ Farmi Coirpcifttiion 
ti the dTjdoiit tamily fartiL The mini- 
Tiium iitL^ iiv4jrt art! nf this lyipi:. ftnd 

f:ii!iiii% ihr otily aafe *^tn of icmiflTid 

Tim i^rm summer fsSimt may need 
to bt oplain^d. !t means that only 0R«> 
half <ir two-lhirda of tht tilM art*a is 
put in trofi L-ach ycar^ iht ri^miundcr 
lying fallow to <mmm tmbOsMft for 
Lhi* foUnwinfi year. 

But iim falluw land muit be kept 
cultivated durinR the sufsmuET to ha&p 
deiwn wivd«. bri^ak thecapillarily of the 
and so prevent evaporation o( mpis- 

If only ont^hird nf the land in TDta- 
tkm is fjumin^r- fall wed ench jc^r^ lE 
fsiltowf^d by t^-n tuci^'^vt crcipi of 
^lain. Whun half the land it summer^ 
f^Utmi'd, it siliematts rith the erop 
pvtr>' ytfflT. This aan he Aom <*Dnomj- 
cally nn clu^ap land with power equip- 
ment Iriitead of tM'ine m addi^ eoit. 
it ii thi& i^Tc^Lc^t pu£«ibk inwamcc 




ri OEilTY ONION fKIPtf 



«1JPEIUOIl MANIFOLD 



E5LEECK 

ManufacluringCa 
Turners Falls, Mass 



Small Store Advertising 

^ A DAND HOOK fur the retdl mcrdtartr am news- 
paper, outdoor^ ami direct mail e rtidng with 
u ftiU dificui^&ioii on iHl^ use 4jf window diepTa\. 
r^idio. Tiintion jiirlnrr^ and 1*"li'phiiiie. 
Copies now ready fur dL-oLribiuiyiL ml m^i of priiUitt^. 

ltO>fESTlC DISTRIBl TlflN niT\HT\IK\T 

I nlllKl ¥^111 Inn i llJiiitN-r iA i 'thiiimrl-i fi. VjiKliiloigluD^ t>- 4.. 



Com can rcplan fallow 

OtSr THE Br{)cktoci farm th^y have 
tested both meihodt axri hav« found the 
alternate system h wi cwJy the mora 
as^nxl, but billows thif rnorc efficient or* 
ganiialion. They havi! aljio comj^art'd 
iummer fallow with a ojltivati^ crqi of 
ciim as preparation for a followini; crop 
of wheat. By spacinf; the ocftti rows 
widely apart, to pfTmil cultivation with 
ordinary trattiir imnlements, they have 
fcmnd that Lbe: rnoit^lure J.o5$ h e%- 
tri-mily idiRht ^d that the 0:1st of caring 
for \ivt com is do greater than for sum- 
m<T falk^w, 

Thi$ pnivide* a supply of feed with* 
ml mm cost md without jeopardi^ingt 
th^ fiucces^ of the main crop of whe^t* 
lln^ importance 10 Montana farming i« 
at ofTce apparent. By growing com in 
place of ^mnier fallow, or on part of hi^ 
hummer falloWi the wheat farmer can 
handJu some live ftock of* the fide as a 
i^^t\^ against a bad year. 

Qut the chid feature of the Brnckloct 
demonstration, from an industrial stand- 
point, ts the manner in whkh mechani- 
cal operati*:in has reduced man labor 
nnd the re^sulting reduction in produc- 
■ i<irti co^ts. ft Is the same itory ttiat hai 
s^tin told so often ill th^ American 
! jctnry^ The Fairway otpwimenters ans 
dimply transferring la^ctory methods to 
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EVERY 
PRODUCT" 

SAYS r//£ HEW ST EEL 

ENGINEER- 




"DESERVES A 
CORRECTLY SPECIFIED SHEET" 



I AST year o well tnowrt avtomotlve manufacturef 
L« T#parted 5' breokage m stamping hh sb^l 
thi^b. The Newite*! Engin«er wos coifed ifi. Me 
toob tlie ptobUm ^Jght rnto th^ N^wst&^I mlEFs where 
d«vefopm#nfc ^arb delermmed □ correclly ipeclfi^d 
ifieel to mflftt the ejecting operations required. 
ApproMtmotely 300,DOO correctly sp^ctfied New* 
]t«el Sheeti furnished imc« hcive yielded 94.2^^ 
perfect tl^mpingf;^ Htgh malerial efficiency mqy 
be obtained for yoi>r product, lod| if you ttt the 



Newsteel Eftgmeer get tlie foct$ qbout your sheet 
steet requif^menti. Your oaswer moy be found in 
the Ntwstee! Shops— or in our chemicol or metol- 
lurgicol Iqborotpry. But^ wherever the NewileeE 
Sheet is specified^ il will be the right ste«l she^t 
For yoi^r poTitcufor fob * . . r^ght in every respect^ 
7nc1tidir>g pfodvttion economy. Among such 
correctly specified $heet^ are Automobile^teel Fur- 
i^iture, Full Finislied, Full Pickted, Singled Pickled^ 
Biocbi BItfe A/ineofed ond Copper Bearing. 



THE NEWTON STEEL COMPANY, YOUNeSTOWN, OHIO 



Debortj Cleveland, Chkago^ New Yorki Indianopolif 



NEWSTEEL^ 

m£ BNCfNEERED STEEL SHEET 



194 



NATION'S BUSINESS tat FebnuiTr, 19M> 



STEELCASE'CALCULATfNG 
MACHIKf DESKS 




liasfen flijinrj fit 



fnqers 



Spcfd whth r4» I Th^i if th« ^ffiw>d ol the 
hoi^ iwhcr« ftgurei co^nt dnd rii^serl^aHcr. Ard 
the Ste-f-ki&fc Cdculdilrr^ MKhine Desk ineeb 

th« \A\itSr\ tJ d bfi^ line df Fine Jt^cl offt^c cqyip^ 
mcftt— w^s dE&rgned irid for Q^c p4jrpcis>C 
only— to malifl the C4kulalrr*g nMchinc and iti 

plifhing ttf pyrp^fc Is cvidf nc^d by the fdct 
th4t mdo/ of Aimcricd'iiinG^te promKn^nt bmprKii 

The dtik li irndll And coinf^dct — It Mvts 
vdluiibk aPfSce f p#ci^ I It is Attractive En appear- 
dncF dnd practj^al in dc^i^f fi mo^kn ^^it 
cdkuEdtin^ wt^ik c^icr and tpecdt iJie fiyrn^ 
Fifig^rf of tbe iHQrt cff^ticnt o^rdlor. 

^ti y^^ll fitdb' tf- 

Madijnf Pf^il ii tv 
low enougili to s«f P«r 
ICulP Irq J^rHf^Mfid Cut' 

.-rnded thii MrJ to iDod 




^ht LflwiP^d ISeybAifd Aifljff:! 
-E^kr 0|Mf itidn 




METAL OfFfCE FUfiNITURE COMPANy 

FOUND WHil^ 
JF'^fP npUi>f pimt mtmiiott N^iti6n*M B*4mF*4 



the fimiL In MtUmtfy »hcst fanning tn 
ibi Northweit the man-iiibor wqjuifcd 
to gmt tim otip it ibout sevoi hmfm per 
acre. On Oui Brockton farm, bn^ginniTtg 
with thrc^-iilow and (mir-ptow tractor 
outfit Uwy reduced the tAbor tpquiic- 
f fyfi i t]o thiw man-hfluji per acre, tn- 
ducHfif one ytar of follow Jind tPu? 
sBot^itig yf4ir in crop, 

'J~hqi [j^iinkH] ihc wis^ to oliU fuftihrcr 
hitluctiirtii. In the ftpruig of ISSB they 
i^aitect to yi4] a p\m power unit . Witti 
thii they huve ri?du£3ed. Iht man-hbor on 
whijat to two and a hall hduns ptf aere, 
afid Uicy expect to get it doifcTi to two 
hourf, indudirig fallow and crap. The 
m-ftaw tiaaor, tt'ith prw; man ami ^3 
pfQ|ier b&d of imp!c!mi^t:^. nitl ptow SO 
acres, disak 90 acres, cultivate 100 ocresi 
«wl ncrcs or combine 60 acrL>a in 
a ten-hoiir day. 

Whedi aE low a^e cost 

GOiTERNMENT fipirei on avtrag^ 
cost of whi^t prodiiction in Mcmtar^, 
L-3(cluding knd rental and co^ of mRT- 
ki^iitm. about SJ3 per acre. On the 
BtQcktcm farm in they n^oo^ 
this dOit to $fi.70 pift acre, and th^y 
«!3fptiet to gtt it down to S7 per acre, 
briiicvinj^ that futijre compciiliiiin with 
the espartding low-CDfi wheat ar^ra* of 
Canada will reqoire thai Lovr an opermt- 
ing cost in Uie Northwest. 

The Fairw^ay Fanm were deigned 
^9 s deinonel.ratian in efficient farm 
nianiiit^nK'nt for Montana. Tht* plan of 
operation of the Broctoon farm was dc* 
vi$cd hy the istaff pf the Montana A^\^ 
ailtural C«llefc, with the mopefaticio 
of irajncd economiaiB» enfiinsers. and 
agronomSst?. 

Sq revolutionary arc some of the re- 
^Ils obtajiitfd^ that la^ year it was de- 
cid€t1p in e fleet, to load the Br*xktan 
fann on wheels and carry U m a ^isii;}! 
dts^rtionstfation to the Jattiiiera of the 
stale. Thrtioich the imjrte^y of llie Great 
Xorthcm Railrrvid, a special train of 
13 cars was providt^. inddding flat 
and bo3c cars for the exhihils and sleep- 
mg and t^ating aca^mmodalions fi>r the 
stair. 

Everything esccepl the Innd ^as trans- 
ported. Cars wrere I^D^ded with tractors 
of \^riiiii:s kinds arhd fize^ with a com- 
plete: series of implements suited to each 
jxjwer unit. Expert engineers were in 
attendance to expkin the opeimtion of 
the^ machlnjeSn agronomists to tdl what 
crops, to grow and how to grow them, 
and ecooflmists to oombine the whole 
stoiy into one dfidmt plan of biisiru!^ 
farming. 

From the middli^ of January to th^ 
■ middle of March, thi* 'Low Cost Whest 



Tmm" ir^\Tcrsed the wheat areaa of the 
itA^ One or two AQpt were made 
c^ery day* with advance iwUidty to 
advijfc the fitnnm of iLfr amk^ 

Ambt^xsA ranged from 300 to 800 
farm peoplct RUmy of them drivirvg (torn 
iO to 40 ntiki to attend these nMctinp. 
They fint namined the cxhlbiti on the 
iraift thm imved to <i local halt, 
where mpolktii pietum of the i^qiemtkn 
were shown and the whole plan is- 
ptained- 

A new idtn of efficletiry 

MO>fTANA farmers were alrejidy 
using tmctors iiid ocffnbjntif, but the 
"Ufw Cort Wheat TrBtn^' lave them 
an entirety new conception of cflicknt 
opefiitiorL All over the state today the 
methods devck^xd on the Brockton 
fattn ate bdng 

tl has been trstimaled that American 
iudttstry. othL-r tii^n aRricultofe, is 
fpending about 1B0 mtllkm dollars a 
year for tesearch. In eompariiOci. tlw 
United States Department of Agricitl- 
tufc h spending for retearch work si>mr- 
thing mori^ than 13 millim dollars 
annually p and the state irxpefimi^t 
i&tations, affiliated with the Deparimenl 
of Afiricultyre and working under its 
genera] directicHi, spend about the sam* 
amount. 

Thb research fund of approxtmatidy 
26 million dollars must cover tie entire 
range of agriculture and country litVL 
Chie ctin jmagine hcrw thinly it spreads 
over a 60 billion dollaJf induitry with a 
^rnm income of about 10 billion dollar? 
a year. 

It is Proft^ssor Wilson^g thought that 
the strictly business aspect of Oie Fair- 
way Farms project may pensuade some 
other individual btiEiine^^ men to invc^st 
in 9.imilar aj^riculiiural research enter* 
prices. 

Many busine^ men have been askini^ 
what ihcv' cnn do to aid agriculture. 
Possibly Mr. Rodcefdler's contribution^ 
iiivcstment in the Fairway Farms Cor- 
poral ion points the way. 



Baseball and Stocks 

A FRIEND who recmtly tietiinied 
from China says that even in 
Shanghai Amtricans are more inter- 
ested in the stock market than they are 
in ba^balL 

A pTi^ association there wMdi Tie* 
ceivefi baseball scores and marlcet (pota- 
tions has just alxajt twice %s many 
telephone calls about stocks as about 
basebalL— F. Q K. 
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PHILADELPHIA 



P|HILAllKlPtf1A ia ihe »trcitegic loea- 
' lion for your lilant or business * * 
Todnj^a neresfiily oc>m|iels i'mnmuy 
in production and dt?^triJiuiioiip Phil^nltrl^ 
lihia offers Am^rtcau bu^inca^ and industry 
tbi^ necesaary f^ouomy * * Hwe at tide- 
water ift one of the moMt miMlc-™ iM*rt 
devclopmentj? in the iJnited Statofi, CUarg^^J 
are low en GihkIi^ move fa^^ter* You can 
|>ut your pljiut at water frotit« * ^^hip from 

rour own dock « . , No 
Lar b or c o ii ^ei^ t i o n. 
Trucki9 and freight 
ears unload at abip 
aide. No lighterage 




riH]uir<td 4 4 Fbiludt Iphjfi t^inblt's you lo 
cut corners in earr>iu|r -ou proHtabtL^ 
fon^Sgn trade, as* w*'l| tin All aw tic and 
Facilte eoa$t%ii>ie trude « * Her iu>arby 
riiarkt'-t^ bring |o your fropt door the rich- 
est ^onHunier area in America * « Labor is 
more di-pciadahle # * Well -tiitua ted tnaiiit- 
farturing li^itf^^ eo^t less **Tlir Phihuh-ljThia 
Bubinc^M Progress Ati-sioeialioit bus niadr n 
ecinprehenaive survey of the Citv"}* iiidii^ 
trial, eommerclal ami eultural advuntages 
4 « ^ Hie OA your bui^iiHi!is lelterliead f^ir 
speeilie iufortiiatiori bn^i'il iiti ynur parlir- 
tilar rei[iiireuieiitti and for a *'f 
BiH^kh rbe He al Philadelphia.'' No obliga- 
t Jon will be in eu rr ed « I nijn i r i en ci i n M e ii M ak 



14 Wltlf^tic^r Itulldlitg IMiiljiilc-lpliJn 



M^tiirrri grain i^l^tfufar €if 
ih* Fart 0/ Philadmlphia 
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What Kve Learned About Business 

fCmiimfd iT(?m I h^d sc>me fapalty of gctlin^g aloiyr with you Imow there was a ritig of IQiOCW 

1 will keep on borrowing to build jusE afJ kincb of nwn, of gtttinf tlseia to do troops ^mmd the Homestead plant and 
US km a* I hiivtf thf faith I have loday what I wanlcd. civil war raging. Mr, Cainefjit wired ™ 

m the stability and gmius of the Uiuied *'l don't believe New Yetfc b the iHt to get over to BotPfWieaad m\d sittilfc th:it 
Stat@ at Ainericji. Tlml faith has betn pJaCE in the world from which to man- strike and 1 went over, 
th« found ation of every bu9ine$« effort iagL- great busuoies^ enterpriser. That is *'The fint thbg 1 did* as WJrt at talk 
I ev^r tn;ide. why BL^thlehem i& managctd in Bethle- bs^^artie poisiye, wa§ to send for the 

''I believe in enraumging yuang hem. Then: are too many di^action^ in leadKre of ttic mm, a%vd I s^ld to them: 
wiihm my bmiiim I ha^nj im-cr New Yntk tot the: ygiing m^in who i* "'Boys, tbiis wont rfo. There fu^rer 
thought it necessary to go out and look ttylng to futj^^^ ah^d with a he:ivy bor- was a strikt! in the world that paid any^ 
for high-priced e^cperti that gtuw up i\m of responsibiUty upon his shnoildrrSr body. If s as bad or wors*? for the mcti 
Linder somt'oni; cli£. I like to encoEiraEC There are irjm many ^isi adh and as it is for the miployer. We must pt 
the caneer^i irf my uwn bay^i. stmi-sociat dalls^ too many dinnt^rs and togL-Llitr in this thififr. and if yoii will 

banqti€U. A man has got tok^H^p his oc*^ pl^Oe ytsur confidenoe in mer I give ymi 
TraiiiMl young men Eo manage ^^^^"^^ jCritidstcme in the formative yejirH. my word you will g^*t a &quare deaf.* 

fit can hav-D a good time later. ''Tliosc men had some rif^ts^ whether 

'"TAKE Eugene R. Gr&ce, the prcsidtnt "I was just spcakiilf about handling ijthers were: willing to it<t\-- 
of BetJiitiJiiirTL lit wjs juiSt 4 yimng M- men. and that brings to mind the great not Tbey wertMiot all wriin^. . n 
tow in the H'orka. but I watched him and $trikE^ at Homestead. I had b^'n super- many of them, ignorant men camH 
analyzed him and after a while 1 made inti^ndent there but Mr. Carnegie had away by thdr of ipjti$tice and by 
up my mind that he had the best stec^l sent me back to ihc Edgar Thompson anger. 

mind in the whole Md. I have t^ken Works at Sraddock. AJUf he went to *'Wellr I sottltd that strike, and many 
immense pridLMn hk succL^s. 1 Iff 's a bet- Scotbnd, iiixmi the worst labor ejcplo- >carE later, long after t had got gr^iy 
ter business man than I amp for I have ^iun we iL\xt had in the steel business in my hnir, I got an invitation to mofae 
Jie^'^r conddcred myself a top-notcher, brake loose. Th^re was burning and kill- a5jpeedi before the Home^ead Veterans^ 
1 havts eoitm ahe^d^ m 1 see it, because ing and general \nolenoe, and first ihiog old fellows who had fione tlirougli the 

strike. They gave me a great 
time 5ind a great thrilL 

*'You can't handle wm by 
driving ttitm with a bull whip 
—not in the United States, I 
have never driven men. Vfhm 
you drive men in the saitse tif 
itiliumMLly furring them to 
yiiur will, no matter whot the 
rights and wrongs of the case 
may be. you are grossly mis> 
manag>ttg lab<»^. 

Encourage ni€n 

' NEVER in my life, so far as 
1 can now rei^ll. have I cri- 
ticszcfd i man puhlidy* If ^ 
man lades the qualiiies thy 
will respond to tfna>uragHiMit, 
it doesn't take me long to see iL 
Humiliating him i^ t^^ goinj 
to help. A man will atwayi do 
his best undrr tempered 
couragement, but yiju can de^ 
troy hii spirit and his self- 
rtsptict by nagging at him and 
fkidinn fault- 

"'All my life I havo main- 
tained that the men undffr 
me were hwrnan hdnga, with 
sometMniE of iht? lanffi div 
sins and motive^ that I 
have had. and that they 



★ 




Thif ii the e-xrcutivc commit tc-<- of I he advisory grntip of buiinnit men 
cooperating with tht Depiirtmrnt of Commc'Tice in tfie census of manu- 
fa.€turrSi Lefi to right (front row) T. W. Howardi R* H« Davif^ CqL 
Lp S. Horoefi Secretary Lamont^ Dr - Juttuj KteiJi, H. Stemrt, W. S- 
Tower; (baci row) Dr. H. P. Bak^r. C A. Vo«, J* F* Daly, LeVrfiie 
Er^le^T A. Copeldfld and D^na Durand 

★ 
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The WORLD'S 
Outstanding Producer 



Cash Reqisters 
AccouNTiNQ Machines 



Tke N^tionat C<t$h Register Com^ 
paay is serving every kind of busines^s 
in the world with ch^ finest bmine»» 
machines that can be built * • * at the 
lowest possible prices. 

Ciiih registers that exactly meet the 
needs of every size and kind of 
bu^inessi 

Accmintittg machhtes th^t produce 
accurate printed records In les$ time 
and at less cost for general ofliines and 
financial institutions. 

Posting machine^' that insure the 3*C- 
cui*acy and protection of unchange- 
able printed records for banks^ 
building and loans, installment 
housei * . . and their cuitomets. 

Credit itHihorizif$g systems that pro- 
vide instant approval of charges in 
department stores with complete 
control by the credit office* 

Fmre registers that issue printed 
tickets and insure a complete ac- 
counting f^r all money taken in . . . 
for motor coaches, inter urban cars, 
ticket offices and airports. 

Whatever your business there is a 
National Ca&h Register that will save 
you tinie^ money and effort* We will 
be ^lad to show it to you. 




1. NLiillofialt:TuJjtAuch;nim' 
4- NdikHytl Fan E^IiUf 






THE NATIONAL CASH REGISTER COMPANY 

W^rlJ^i Outs^asdirtg Prafiu€€T itf Account ing Mdchimfi and Cajfr HcghUrg 

DAYTOM. OniO 
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Hawaii 



Ql 

Perfect Relajcation 



£11 //it.^f 



Tropical 



Land of Play! 

'as new iS golf on cropic fairways^ 
-/X wiEh lav^ beds fdf hj^ds^ t stirmy 
South Se?m uithin fot fOLLT ciddie, and iht 
"Pit of Evcckjting Fif*"*...yitWBing enter 
af Kikuea, aJ ft sure^shoc hole in one! 
Ikctles with ihe gaLmest fish in the seven 
sitting saddle over iiingic tiijis...or 
spillmg fxDm ft surfboard iDto the rollkig 
waves off W»ikfki. . , , » 

A trip to Hd wftii vta LASSCO mtwu ™ 
SonfJitra O^ifomia, gailiiig dirm from 
Los Angde$ over the dellghfAil Souihcm 
route 10 Honolulu, LASSCO flfibr^i* the 
t>iSknccd acrvtcc of tht ' City of Lus An- 
geles'" and "Gty of Honolulu''. . .core- 
pwiori Iimuy liners of the Biidfic . . . dl- 
tcmulBg with Qthcj ships of the LASSCO 
flrer, Yoii enjoy $. wide selection of 
sumpruous aJDCDrnmcadadons and the ut- 
most convnicncc ts to sailing dacs- 

For infomution m lo JFj^iiriW Taxwr, or 
other detflLiISp spply ftny miithorized agciii. 





LASSCO 

LOS ANGELES STEAMSHIP CO 



730 South Bt^iidwjy • Los Aftftlif 

5^1 Fihh Avenue * * » hhrw YoHi 
140 Soirth Dcsrbofn • • n Chlc4fO 
cj€5 Miidkef 5tri:el • ■ S^n ^anciic^ 

Lm AirciiUil SinuMUlir dSH-fUT p^^aif mfiitim N'tHom^ fiij-iuM 



M Uksly tc^ be right vilhin 
theif 43bm of tii)der«iJ3ridLng. ai 1 was. 
M^ny tinM!S whrn they didn't think the 
way [ ihousht. 1 mM mi, rnvt^thidi^^ 
thai they wef^ pcrfcsctiy lincem 

''^tana^irn^t Kas come to rttUlc 
what w« (ntKid cpiit Hi^nialead 37 
years ago^ thai ctmflict betwam cap'ltaJ 
and labor b dcstructjvc to the best itv 
tcr^tJ of It la tcio expcmsivt. It h 
almasi invariably imm'cessaiy and baird 
upon jHHir supt^rviiisioii^ 

'The it^ult of ojr chMige of mind 
is that wt: tvavc a iicw code of economici 
in ArrkTioin buii?inj?ss. We &ce that it h 
up to tis nc]t nuitdy to |Kiy px)d wn^p. 
but to clothf! honest labor with the dig- 
niSy whidt truly bt'Ionpf's tr» iL 

"But this dot^ nci nit an the aboliuon 
f work, lor work h the comerfftoni! ol 

al happiness no matler whether a man 
. ii Siti^l puddier. 1 once was, or the 
head of a great steel company, ] am 
now. It is fust as important for 
True h-^ppiness lies in the paymt^int of 
thi.^ best poislbie wig^ for eflkient ser- 
vice, the preaervaiian of sti^dy, luiiu- 
temipted employment under the bm 
working Dxiditiona that scii-mx can d£- 
ithe, the saff.'^guurding of tht^ health and 
lifi! of ihi^ employ ed, some provision to 
lay up saviniss and to beoptne partnefi 
in the buain&rgs ^d mrm guarantee of 
financial independence in old ag)?. 

"I have gone Ihrough somn radicr 
d^rk chapters in American industry, and 
it is a gr^t joy to me to realise that 
humanity mits American indufitrial life 
today. 

Cooperation makes tietter work 

"THE highest degree o| actual -sexvice 
m this country is not nei:tss2rily len- 
dtrred by those who are sodaUy or 
L'conomically slrongtsL I am convinasd 
that the working mt-n and women of the 
United States are the real bulwarks of 
our institutions, bscauic of their thrift 
and common ^ens^. The capacity of 
jArrnjriciins to progress is not nltqgeUia" 
due to the gr^t eccjnomical 5idvantag?e3 
we ™joy or to tlie marvellous improve- 
mrifnt^ in machmL-ry and t^'chnical 
sctenoe. It i-a, I behE^ve^ due in great part 
iQ the good will which has Dome about 
betwti^n labor and c^tpital. American in- 
dustry ^ in foiteririg relationships with 
labfjr, based on good will ha* momioui- 
ly simplified its probknT^ It ieerns to 
me thitt nothing is quite so impoitant 
and %o hopeful for the future as this 
gtmd will, f hope that the new order will 
ha^en tiie day when we shall quit talk- 
ing about the problems of labor and 
capital and talk mor^ atx>ut the 00- 
opj^rativc undertaking that both are 
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patmc^rs in, a cnripen^ti\ie entiaTiriw in 
which uvcfy maTui^sLT and every work^ 
man is an important and c^niial factor. 

'PeTiionaJl>' J r^rognizf ihitt status 
ver>' dEfintTcly. E^-crj- month J make 
tt mmnkte rmnd of the plants of the 
Bf thJfhiM Sti^^l D>ii]tf>rali(}n, and whcr- 
^V¥r 1 fii> I call all hands together tar a 
friendly mijeting— wr.irkm^ a* well a& 
syipcmsnti and foriMcii and fttmt office 
bosses— and I make a full rciK^rt of the 
taiiom. juat as I maliE k to Llic siijck 
b£ddm. Aia matter of laet, many thrvu- 
sands of my men arc ftockholdtns ard 
they are cntitltd to all I know. 

SitU roam at the top 

"TOU aak if. tmdt^r the slandard- 
; tsation of labcir a^nditiiKSifi, it h a» easy 
lor the individu^il to rise today as it 
med to bt'. ! say easier. There are so 
many more ppportianitius. The whote 
field of opportunity h ^ much br<5adi!rH 

"I-«t me rcwrt tor a moment ia the 
qiic^jon pf rruiking money. I oould have 
been the richest m;a^n in the Uilitcd 
Slates, I hor^L^tly believe, if my mind! 
tad bmi set Qu money mnkin^ alom. No 
man ever h^d such opportunitk-s to roll 
up wealth. But I ha%c ncfvef bet^ii in- 
tt'r^5i|ed in amimulatin^ millions, II is 
pknninj; T^nd corusltiictinf and building 
ih;it have always efipoflu^ me. 

''I think I could be a^ happy qo a few 
thousand a year, provicfed I kcp^ my 
htalih 3nd tny friends^ as 1 m« now. Sa 
far as real hupprnm fO&^ I think the 
happi4?st timt nf my Ufe wai when I was 
a ymitipler tinder Cainain Bill Jane$ in 
the old EdR^ir Tliofnpiion Wcirks. I m:i 
3 krnie btidy. Exa-pt for bu^iniss 
banquets and that sort of thing I have 
not diried away from my home in IS 
ytr^Ti or more. I l-ovc! my Iriends, J lofvi) 
to enlLTtain them. 

'"I don"t bt'Ii<^ve much in f^ivin^ advice 
and 1 htive niighty litLk uie fur the iuc- 
ce^^ful man ^ho sits back and tells 
ymjnjc liUows that to fet ah;^ thry 
mmi follow this or that mme of lik 
You stmpty can't tdl others what to da. 
Things jmi happen and Sf you huppL-n 
to be on xl\t &|XJt and ari^ wilhng to 
work and kotp your eyes open you are 
hkrly to ride along wilh the h-ippeninpr^ 

"1 ama conlirtT^ optimist and prnud 
of it. Thi^ is the gTE^lest country the 
wmid em taw and the soyiwlci^. it 
has the biggpt hcarL Th^ world ilwli h 
a pretty gorid pIbk to live in and mi7fn?y 
im't the only thing that county in iL 
&IL, pvrrythmi; i l^ T am thank- 
ful thill I (iav(T bcm able tn sec the p>od 
in other ptopte md to mafa- them «cc 
that here and there thc|' mi^t be able 
to find iome good m me," 



Now 

TIME 



IS THE 



TO PAUSE AND 
TAKE A GOOD LOOK AT 
YOUR PRODUCT « « « « 





^■n•r iiri#f||p 



« . IS IT IN 
HARMONY WITH 
MODERN PROGRESS? 

PE RTOD rCAl l.y , h ri^ J I h me 

jtoifid l0ak 41 lltifir prndutrl. \% it b^^ckI 
■Bi il 15 pcAub-li! to injikc it? I* in h^r- 
CPiftfi^ ^ith mciif^m prPK.rpjp? ^'hir mtv 
the pco^ibililif* of imprevinji lJi« dpp«ir- 

In rhii cemn^ifrEan prcii*#d mrf4l dlfcm 
ur^u^iial oppLiTiiinMitf*, And. G. P. 61 F. 
^n^^in^rn can hflp yam bcc^tib^ of vHrtr 
I'jft^- vr:*ri* piprrictirt in iht driFqTiinit 
urd Irian II ffflfC^iriciji af pr^ii^J dtiil 
«r iHiprd mtidl prodiikCt^ ana p^fti. Thry 
iM i-Mifk^rBl uW^t^ rliil iPfdfa tnarMV 'o 
you. Thifv will hi<lp dp¥«|f^ thi^n^ y^^Ji 
« I « ipe^ Up clip wcirk idi I'our o^n dj^ 
t[f;nErLg departments 

t.Lke^fhf^ to skuiit ^-ou In tK* -f-rn-noink^^ 
f fl( prii4M*rrrian of yutlf iinji^v^^d praiftiirt 
or pail oi preurd jn^tili^ th«f^ i% ihr Ci- 
P. ilt F. 19-*cnf ^Unu It ccvniJitRi fvtirv 
mndrrn fdciLilyp m|criiioii* Jirtil immil^f 
ni<i|li>Ad« dt'vc'IctpifiJ rhriiUitJi In-nfl- cvp^ri* 
rnrr 4niS ipirf-rnic'-n-Mcinh G. P. F. 
ity flf ovpf ZOO.LHXI pire£» iniiiTn 
prmipl dcliwsv in cmf rKcn4:ii*«« 

Cnniuft G. P. F. for frug^-titiam, 
h^nd bluE- print or *difi|f]lr p^rt ind ^ft 
qklc^^H^iTi. Yc^ii ^ill find G. P. AC F. mn 
■conomicjiJ, rvlLablfl *D|trcf of fltppJ^^ 

GEU[>EK, PAtlSCMKf^ Ac THEY CO. 

Silrr Rff'Ttifmt*tiT£4 \n Primti^til f^triwi in Ait 
f^rfi vi the ffffHirriTT 

13!ri Si- Paul Avr4^uc^ JV1t|H»uk<*«. 

€tip ihif rrmimdwr fm- t^JO BfHfktrt 
"Im iimrmony H^kh Mf^trn PfWjtrrfi** 
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OKLAHOMA 

STANDS OUT/ 



The youngeat state in the South— her ititchwd dating 
only frofn 1907—OIclahoma ^te^ie^ ti^day mi^rc rmt} 
mutmaf wcatth p€f ctifiHa than any other state in the 

Agriciittu rally rmnking tmong al[ €tatp*— trcmendflui 
oil, gas and other inincral rc^urces arc hringinE to 
OklaliDEn^ an i^onomic dt^vcbpmcnt which h^is not 
hccrt exceeded hy any other aiate in the Union in a 
like period of time. With 2% of the Natipn's afe* 
and 2% of iti populirian, OklaJhoma produce* 10.2%^ 
or five timea iu nonnal share, of ihe Naiion^s minenli. 
It leads >JI other uxaa in the 'world in fuel production, 
ac^i^unting for 20% of the Nation** natural ^as, 18% 
of the entire world's petroleum, and possessing e^ti* 
mated coal rescrrcs pf 79;0CiO,0ClO.00O tonj. Yet Olda- 
hofna^d dfi vclopment ii iff its iftf<iti<'y. 

Industries which can advantageously urc cheap, clean, 
dE^pL-ndable, fliridble fuel fihould inyesCigati: the State 
of Oktahomi, the largest prc^ducer 
of nitural gaa> loquirtes concerning 
ihe opportunicy in OlcJ^oma for 
induces of any kind wiU receive 
T&'l ' 1 1^ in prompt and cotifidcntial icrvice from 
Ha ill A our Industrial Department. 



OKL 



NATURAL GAS 




OMA 



CORPORATION 



It if.tk ^'PiViMj .W ilk! 1 ilfijjj^ ,\ALl,i,*k tiAi \. ii-pcfry iuup ^JfiJf tu^'Mtum. Siflmi i 



an much ^ vaist cnnvat. Thr r ^^md i^t thi; 
M^plitK MutMa]-Ser\ier iJi su Omi- 
'.^nny givrs tloqumt te^tunany \n (he 
L-j1kicncy of our sy^^. tlctn on siciual 
twelvi? nlonths" teil hai beai conducted 
in a t^rfitory where oedtts aic known 
to bt' bad and oompeiitkifi scvett 

SaTeA arc dimbing 

THE record of Ihi^ fimfm aales fflr 
thrt^ monihfi of kit y^ii, when the 
mutual ^y^imt was introduced, 
tra.stfd with ^U-s during the correspond- 
ing thre* months qI IhU yeat rfiay givt? 
food for thniigfit to tho&(± who ute eon- 
Rfinitally opposed to diftrtat 

1^28 Muluai Service Tetnl 

f^tembrr Sa.QOO 78.C10D 86.000 
Ociotwr JCi.QOO b4,ft» lOQ.OOD 

1^^30 ^flJEual Smict Tout 

Atipfusl *H.0O0 5IJ000 141,000 

'^.-Evii-ml>ef 107,000 50,1100 iSTpOO 

u.'-htT U 5.000 53,000 mfKO 

Ot*e of the happiest rwutls of tht? 
iJaD is tht effect it Twill havi? cin the 
imrale of the indciicndcnt retail drtiR- 
Rist. Irstead ot worry and trmtblc owr 
chain Blot t% ftlail^J^dcr houm and red 
if!ik^ ht will get chtck^ from hia wholt- 
^tT and a ni;w lea^e on life 

Tlu- fHct that more than 90 ;)er «iit 
of the drug outltrlB of the countT>" anj 
iitiU independent ownipd h prwf that 
there 14 ample intflllg^nd^ b the retail 
and wholesale held. 

Undmr ofur syst™. both ^holcsalm 
and r^tailm tm handle thdr present 
volunic ol bufinesa more efTiciently on a 
fraction of their present Invtitmcnt, and 
by the fame tokm can incresw their 
voluira of ^l€§ by better service to Uie 
public. 

That alonc! will inaire cheaper distri- 
bution. The amazing bill for waste in 
dJsiribytbn may yet be turned Uiio 
lower prices for the public and ai the 
santte time gieatef profit^ for retailers, 
wholesalers m^mufartuteri. 



The Latest m Letters 

A SWANKY touch \n modem ad- 
vertising, ei^pii^ially in circular 
ktter^ is not to say "write to- 
day for prices," but "have your secre- 
tarj^ write for pricw." 

Tile assumption that the man who r^ 
ceives the circular has a secretary and ifi 
too engrtisstd in big affair? to be* 
bothered with petty details is supposed 
to be a tkm little sop to vanity and 
I therefore good businssi— F. C !C 
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Mifkins With a 
Clothes Wringer 

iCmtimttd from fi^gt Slf 
triUi irtticih ^ check Oi£ r^umg m^tJi- 
to ui we mrt Uk^y %q diicovcrr whi^n wi,' 

niji against a wall af secrecy. In aiihttr 
ibrt)^ th^ tlx admmi^raton^ have a 
ilmiloj' prcAlimt So, many of the stalcti 
Ans nopt planning to exehange mforma-^ 
lion oonctmmii the t^rmtig^ of the cor- 
poMiom arc doaJing with. A r^p- 
mea! law th^t wuuld puii:tiit ^cti v% 
change of ijtformatkiti by tax ofikial 
sod fof tw purposes cmlyp probahl) 
wiQ be wtiltm into tlw itaiutcs of Hew 
York other stotia scum 

I had Q big case lately in whidi a cor- 
poration ssserted that it vs* doinisr no 
buiinass at aJI in Nfw Yof k i^e. All of 
lit camingft, I wM iiwxed, wetc comirMe 
fnii!i q fLate wat of th« Miifiiis$ippL If 
impcmiblc aixirpt that vkw. I had 
their i^rtikifl fcctifd bciatn oie TlM?y 
ar^ Tunnin^t thinr bu^in^ in New Yodt 
ilate Under tht proEixtion of its Uw^ 
tiKiy ait operating a prditahle busi- 
rmL QcBity lonnf of th« taminp aic 
tbe nnilt of activities m that weslum 
itite. 

If the cost of making and ^4ling an 
article h SI 00 and $2D of that k 
incurred oucsidv New York the fiJCim- 
Htny ii allcnffcd to ptmatc it» ^minp 
vcunaii'hat in maxsrniaiice with tfic»S(= 
ODitL In such a case one-nith af ifir 
etnipany"! profits wM\d ht treated aii 
oaiiiit from our fimnchiae tsoL 

Converting tKi^ officiali 

"THIS i§ the way thii lootai to mc" t 
Htd to thr afficiali of Ihat cfunpany^ 
«nd proceeded lo m forth the bonis cm 
which I tdt thtrir net bcome ttiouid 
protalEd. 

"Nov" they taid, "We w«i*t pay it. 
Utm*l dfiing any buiincs in Nrw 
York." 

' WtOir I told ih*an, "iJ you don't 
pay iacre you witl hav« to pay it) thiit 
vcHifn atat <i ^ -** 

^*Whit do yw mean?" 

"I mmn that they wiB find OMI that 
ym iiiVE beai makipji aU ynir tnem^ 
hi tiytt lUdie," 

"Wh«l about the »ei;7icy provifkvt of 
the tax lam?" 

"Ym may be $am (hat will be ob^ 

Th^e ii nothinc b the law lhaC 
wotiM pfdluhit mt imm Informing Ihe 
i m o:illceter of Him mJtm Aate tlial the 




Don*t risk your profits on 
chance-selected transmission 




POWER tra n s mi %s io n sh ould ers 
a htavy resfM^njjbiiit]f to every 

fllant, Oo its sttadf^ unfailing per* 
ortnance depends the tin broken 
flow o( production. Aojr deJiy or 
brc4k in its pcrfE^rfnince is fell 
ihroughauf ihif en tire producitan 
Itnei 

Yet ihii vital link in the prodtic^ 
tion €hiin ii exposed, fnore tiian 
any othtsr equipment, tP ibu*e, 
oegtect* * * conditions which ma^ 
muk ifi coitly dcbys. To elims- 
niic tbirse fiski ai far m pojilbk. 
transmission should be ieleciedi 
not haph4j;ardlv» bui only After 
(huruugh inu'eiugttioci. 

DiAmonid EoDer Chain ein* 
bodies ttrrfm prvTcntivei of wear 
and breakdown. 

Firtti evrrj lirdt in EHunond 
Chain ti viftualiy a roUer bearing. 

SdrnttJ^ Dijimond Chain ii iim- 
ple in design, fin^h link consistjE 
iimpLy of a roller^ a liHishing and a 
pin link. There ire fewer parti 



ROLLING 

SURFACES 
DISCOURAGE 
WEAR 



to wear and get out of order. 

Tfiirt/, eitch part of Diamond 
Roller Chain xi made of the best 
matertal for the specific purpojie — 
rolten of wva r- ru i i s ti n ^ h a rde ned 
]itcet — links of ihv toaghesc iieeL 

This high-speed chiin is posi* 
tite in iti drive^ dclberi tt>0^ of 
ipeed over long periods of timc^ 
and 98^99^ of^ applied power. It 
IS designed for speedy up |o JiSOO 
R.P.M. and in rapatitjei up to 
horse power. 

It is flexible, may be imed on 
loiijf or short ceciters. fiiisiojn|( 
over and under iprockeiii On 
multijple c: enters. It is li^hc in 
wei|j[hi . r . compact . ^ , fjULCt, 



DIAMOND CHAIN » MFG. CO. 



O 




Booklet No. 102- A 

"Ardluri ne I he 
CfHl of P«HL<trr T miU" 
HilAitaiip" it iff in* 



C-rimi ^ fm m w r Tniwimiiripp.'' 
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Photographs show boyefs how to 
use what you make^ The c*Jtiera puts 
over the most compficaccci sales point 
clearly and convincingly. It avoids 
errors and long-winded ej^plaaatioDS. 
Everyone iindcrstanxJs photographs* 
And everyone bi^ieves them^ You may 
doubt an artist's ptaure or a 5;i]es* 
man's eloquence?, but photography 
^ways inspires faith. Tell your ^cory 
with photographs! 

HOTOGRAPHS 

THLL THE Truth 




Thtf, if d mtmtwT 
tku .1 1 iLiriaJMiH , f^m 
i^Jjfr JrA/dOffMfihi /iff 

C'4mt44- C'\m fillet' 

ifl '•Thi 4000^ MUm 
xhiih ^1 ^ Mrm PI 
Fa pkzr f* jif iiotrim > 




Btaiik Cotp^mitiad felui^inf^ tfi pay 
n in^L in New Yotk oii the i^rnund thiU 
ftU iti TOiwy Wi twitix Eit^iie in Ihc 
western staleL t think ihty im gtiing to 

Sudi inc^idents^ demomtrate the diffi- 
culties nf LmfnKing a frandiiie tax, or 
my inrnme tjax m busincm As faic as 
the Ici^ifiladve bcrilica plug up CEftnin 
h0te$ a^ute tax lawyers lind nihef^. 

S« much fur this kmd of laxatkm. 1 
h^vc Steady poiiUed out that real c*- 
tati? i« beinK to ihtr pcuin of om- 
fiscatinn aud that tln^re h \xtw^ 
lor mcit'ii^jcd rtvrnui-s to operate the 
fiiachinfry^ of fiovcram(ant Ji thcie iw 
hitpe? I see one. 

In 192!^ thtirc was pbctd on the 
statute books of New York whM to my 
rnind apt^-arg to be ^ just, ecpit.ible ojid 
nrap^jfly anplitTi tax. t xvfcr to tJic taJC 
on sa5j*line. U mjiy, iioti tFHibHbly docs, 
require somt* modificaticifi, but tha prin- 
ciple OTn^iumptjusn l£is:i[k-in h Mly 
manifest in thi?i statute arkd J venture 
thi; >;us;j^ion tlial today thjurt* k*^ 
pff^nscs in its tnXurc£^mciit than in thj^t 
of any oth^jr tax act in our whole sy** 

Tht man who uks the haghwaysi 
whether fetidcnt or fionri^daat, con- 
tributes accordmg to the use, and if the 
li^ be (mly thai oi pkamirt: he himsdf 
may dedde how much he will opntrib- 
ule, Fiirthennr?re by almost tht eiact 
Atmmut t)f thts^ funds culksift] and dbs- 
Eributix! toward highwav" cruKt ruction 
acid nfminifn^Eu:e tho butdm upcd^ tt^ 
property i* reduced. 

Relief for property owtiecf 

NEW York State produces nine bi!Hon 
dptlars' with of (zoTrimaditits a year 
nnd (^n^mes more thaii twii» that 
amrMint. Ctin^jqucntly if wt wtjre to 
ajipfy a low nste of j>r<)duetiw tax and 
a con^umrFtion tax wt ctmild wdl aflnrd 
tp (five relief to the owncit^ of rual es- 
tate and we coii!d mlm^^ manufacturing 
fiXiiporaticwis ttitirrly from the prtstznl 
^yFitiin of f ranch [ax. This should bt: 
duuEL 

The fT^^m:h^&^^ tanc*. on oihct ihun 
buain423fl corporalionfi, should be read- 
iust«i by pmifiding tiiv a disallowance 
£^f deductions for ]<}^m madt by officti^ 
aud debcfntutti bonds in deltrmininR net 
wotUi and. by iispress terms in the law, 
inttrKl paid on all such citiligatiani 
should truitid asi CDcn-structive divi- 
dciids Oil $tock. Manufacturinff com- 
panies should be tskm out horn under 
the frimdiisie tax cm tsu^iness coipora- 
tions and subjected to a Uiw rute 
ta) Slock and eicess dividend ta^ nr\A 




NATION'S BUSINESS fot Ff^brtiarr. 1910 
lonF rate priKluctisTii ta:i. Smup rijcbisi 

Thr production im lAtmld be h'X'k^l 
upon all product iiMi cxccf^l thtii tht-ry 
should be- a basic eiempb™ to (Jvc 

I ^'bjii ^EisfEt^d ihat the personal in- 
csmti tax [ia<^ n rcnl plaoe in any bal- 
^ficcd sdii^rne at taxation, but I btlit^e 
that if profier means *sre lised, it mifiht 
w€lJ find m ^ppticstiun tti net inmnies 
beliw 510,000. 

To my mind the addition of sales or 
ooniiUiTtptiun tax^. iiiidjt^r a d^sifii.'tl 
tystdm, with mtea varying horn onc- 
h^l to eight ctT iirn ptrr ami, vvm\d be 
more t^asjly administered, snd, onder 
proper drKanization, much more chL-ap- 
iy tJiforct»d than income taxts oii bu&i- 
nt^. tt k ctrrtain that marsy !H:hL'im.i^ 
tjf e\iiiQn would bQ eliminated and ll^al 
eatajctitudt! w^mld be substituted for 
is^^ng artiricLiaJ sdsfint^. 

If WL were to do thf!^ thinp I think 
laur tax collecting would be on a %ancr 
b^^. Wc would no loni^r be likt^ a 
farmer who leave's many of his cows in 
the meadow at tnilkinis time, hut whcj 
gjofis after certain others with as clotbcis 
wringier in^cad of a prr^ptr milking ma- 




Fishing With Electricity 

FOLK who cstch tuna for market 
find Jio gttr^i fun in landjii^ a 300- 
p4.iuod fish. Of even a Fifty -fKiunder, 
for that ma Iter. Gi"ttiiig die hig ones 
the iidc of the boit s mori^ like 
wcrfc than s&prjrt. Now the Cef>eral Etcc- 
tric Company liaa taken a hand in thij 
^ime at the behest of ftahermen operaE- 
inu off the ccjas^t of MexiK), 

An apparatus has been dcsignt'd to 
electrocute tlie fish once they are fimily 
hoofcid on the lines. With the right 
ecme, it b comparatively easy to Innd 
evi!n the big ones. 

The fishkiK boata ari^ mm uupfplsed 
with lies volt direct current- On ??fk- side 
of the drmiit ii attached a small ^tenl 
plati: 

This plate is llirown into the watsrr 
alonpide the bdeit. The other side of 
the tircuit it corvuTCled to the steel hook 
by means of a amall insulated wxreu 
When the fish is hooked, a switch 
closed, BcndinK en^Mi|;h current through 
the fish lo stun it. The same equLpmt^nt 
ha& besi tried on swordfish weii^liini? 
from 300 to l,Offl} |xmnd$, l-ijih of that 
sisce asuidly fetjuirL- or dglit hnura 
to land By miug electricity fish of um 
liar weight haw been landed in apptoxi- 
matdy five oiimiUa. — C, W. 




THE 

COMMAND 
AND CREW 

Pcnonalilyl Thai hymanquolfty ihof 
frnrlchat all con I act betwMn man 
und marl . . « nowh^ra it U morm 
vividly #x«mpE}fl<d than In rh# com* 
maud and craw of iln« United State) 
Linpir Selected for com m nod because of a seven- r^potdtion for 
Cdurcg&, leod^rlhrp ond re^urcftfiiEn&sj, Cho»«n for service on di^k^ 
\n *alon or in cobb becoui* of on In born grac iioosness, civility artd 
iobronce. You'll seme the diff*r«ncfi ,**b* conKEooi of an LrnobtruiFv^ 
aplHt of highly talenf ftd service when you frovel to Europ« ort o United 
Stalei Liner, be il the LevEalfion, vrarld's lorg«il, or one of theio mog- 
niftcenl coWn ships — George Washington^ Am erka^ Rq public, PrftiidanI" 
Rodssvcft ond PrdLdfint Hording. Suparfina servfce ond staunch iof^^y 
rtde wKlh you wh«n you go to Europe under the Stars and 3tHpai{ 



UN 



Contuh youf loco! Sliiamihlp Agent or 

TED STATES 
LINES 



45 BROADWAY 



NEW YORK, KV, 



fF'AcTi wr itim^ iir tidfmB op # UhtTS^ St4ri* 3-iirti ifff^mt ^^if mtnfUm XsHtim't Bunn4fit 
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The CLT. Group of Companies finance credit soles 
of more thort 70 types of mofiufoctured prodvcts- 

Thfs wide dive rsifi caff on of industries served makes for 
d steady em pfoyment of CrLT/s copitol funds. The result 
IS consi5tently' Jow finonce rotes to off clients. ^ * t t * w 

Moreover^ fo a responsible monufacfuref or merchant in arty 
cipproved line it meons o^^uronc? that temporarily unsettled conditions 
in one industry or another, or in one section of the country^ will not 
deprive him of continuous C LT* Finonce Service at Mme of parficulor need- 

Wfth csapftal cod surplus now exceeding $100,000,000, C I T. is o greot 
notiopiol reservoir of liquid funds^ on \Yhich widely different industries draw ol 
the times orid in the amounts that their varying needs require- * r * r r * 

AAA 

Finai%c1ng credft jigle^ of olrcroft^ agncultvrcil impl^rfi^nf^, ayro^obHeip cofnin«rcia[ eqmpmmnh tar- 
niturfif bouiahetd appliancei^ fnochjnery^ musicol mstryments, refrigerplors and many OPher products. 



(OMMERCIAL JnVESTMI:Nt|iUJST 
CORPORATION 



Eseculive Officer 



One Pork Ave,, New York 



Subdl^l^i^ 4^ Aiffklictftd Ofwrethfl Ccmponhii wkfh Hmod Office M Hwm Y«fk+ . . Chiraga , . rSkin f rotichci^ . . . TariQinlQ . , , Umdon r - . iirlEn^ , » 



11^ C«^H ucPCii'tS. TMt-PN^ur <T Tjc-tt f'<iipmAli4H ,^haie mtrnti^fH .Vji'Uiii'i H^titirfij 



What Wall Street Is Talking About 



By MERRVLE STANLEV RUKEVSER 



E^JERSON'S law nf conipt«i™^ 
Us in w^^Fk!* in Wall StnL^t Im. 
The high degree of variiibjiitf 
*sf tlie stock market, which 
Ciif^blf of tncrcurial flights 
from bofcm to panic and back lo boom 
n£3in, 1!^ the price tli^t p^nicl fi^r a 
free market 

AftLT iht recent dcbadc. iht 
Yc«l6 Siock Eschaniie riijedvtd a flotrf 
of vugginuionf from brokctn and cu^ 
Enrttifrs fnr curbijfijj the cuMtty ficklmt':^?) 
lJ thi? markiH place. PotUkal sciemisit^ 
on Capiiol Hi] J j\m coJiciErnijLtl tht-m- 
Stlvta with the chiinj^mbiliCy €il Ihe 
m^irkt^ t^acL', and t^-Hijiiht by kiw tu 
isteady the oaticma fimntEat i^crvic 
Cixit4^. The propiTtE^d legal remcdi^'s 
gpnitituted 3ji ztlLtiiniit to rtncw ^Kfieri- 
nwits which hud been unsuccc^^sfully 
Ined in other ojiititries ^Jttr diamalk 
p^ds. Senator Carter Q\:m tif Virginia^ 
sj^Hialit kT pmsilizu th*^ in-iiud-riut iRidtT 
by l^vyiiii^ a 3p&Ci^ of TiYi! per tent 
m the amount irrv^ml in iucii trains- 
actions. 

E<)iially fant^ic proposals hare beeri 
matiL' (tjr vuluntary ch^^irs in the rules 
uJ the Stiick K3CcharigL\ Om biijCRe^titMi 
was that thtr big b^md 4"miilat« th*; 
New York Cotton Bstcharxgt^, and arbt- 
trarity limit fluci nations in; p ^n^k st*s- 
mm to Lhri^^ |i«iint5. After the limit hsts 
bmi attaint-dK trading woold be sus- 
Iiended for tlie day^ in tl^iit iKirttcylnr 
kevte^ Tht t^ikscntial objecLton to nU thi^^ 
prufxiiiciliii t* that in urder to mifiimi^i" 
the violence f^f a dL>c«!nnjal brcakdawn 
thfi: KtJar<ljan^ of ihii m^ik^t plai^ would 
be aski'd tci place It pt^nniincntly in a 
strait- jacki-'t 

As it stands, the Stock Eitchajiflp h 
an extriiordinariiy inttr citing c-xpcri- 
mtnt in the self-ripitaEiun cif buniti^s^ 
The thri^Eila of Dytiidt^ interfertwc. sre 
healthy, a* long they are not carrii-d 
mtt for they givL^ dn^c and energy' to 
the argument of the wise governors of 
the Ejcchan^e that unices members Cutb 
their selfish intere^iis yoltmlarity the 
StMe wtll do so. 

Tht price which miist be paid for z 
ffiec market IS that it mwl reflect 
passing hyiiteris as wtll m ixmlftlc 
jud;gn]ent The Slock FjLCh^ngt is a 



t!u*rmonnt"tef^ which refiiftcts the tieat 
of (itiandal [^rasaioti. f f the thermismetef 
reflocts fever htat» it ia futile lo smit^ 
the thermomt?u-r, a^ ha* been st> widfly 
and naively 7>ronosed. Tlie remedy lies 
in giving medicj^lit>ii to the financial 
public, i^hich lias bemtm ill Iti meet- 
itig Cri!ic*$^ the [inaneiB] doclot rnust 
le^rn tii dii&tm|[uiih betia^'en ttymplom* 
and cau^% 

IN ACCORDANCE with the phS loses 
phy of frL-edom, the main purptwe of 
tht Stock Eschange b to create the 
facilities for fixing prices each day for 
listed shocks. There have of cduf^ been 
prapo^k for ^thetic price tin or by 
^ ftdi:ral govemrnenl bc^rd. EhJiing the 
w -If , i \w Government al Washington eje- 
fH^rimenLed with ccramodity pria: hsing, 
but ihtTC wa^ nnthing in tht- cspTiwice 
whicih eoc^oLirii^cd a cuntlnaance df the 
jKjIic)^ after the enierfsE!njcy. 
In fact, war stimuluj left several 




branches of nn^iculture, which had been 
bol^teted by mininmm prkieiii, danj^er- 
Dudy overcsi>andicd. Tbenc is someEhin^ 
arbitrary' and unimturat in the effort of 
a Kovemrrtcrst bureau to visualm^ all the 
factors involved and corresctty lir j?auge 
I he weight of fo^ce^^ which are still in 
mf3lif>n. A free market, on the other 
hand, makt^ provisirsn for every faciorp 
near and remote, to opiesa itself 
throiif^h natural channels, and to partl- 
cijjalL" in tht; |irice -fixing prw;^. 

The New York Slock Exchange doe& 
cnakE prices. It merely pc}!ice9! the 
procffss, and makes sure that, its own 
rriembers, who Iiavc ttie CAclusive ptivi- 
legC3 of tht floor, proceed iin aco^rdancc 
with ' jost and editable principles of 
Lnsde/" Tlie S5(> active fliMrr members 
occasionally operate nn their own b^- 
half m independent ti^mihunh, bat the 
o-i'erft'helminisly lari^er proportion of 
their iiclivity h in the role of agents for 
OMt^denjL. 

In reality, the Stock Ej^change i» 



★ 

EX-riREBOYand 

F ra nk Me M a na my bee ome $ 
chairman of the lntersNt€ 
Commerce Commission^ being 
the only member with raitrqad 
expcricfice- For 37 years he 
hat held his union card. He 
lucceeds^ Commissioner E. L 
LewiSj who le tired 
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To Stockholders of 

Close Corporations: 

Are you confronted 

with this zveai spot? 



WHAT HJmU YOU DONE to assure Ehe 
heirs of each stockholder of your corporation 
the full predetermined value of hh stock 
holdings? 

WHAT HAVE YOU DONE to provide for 

the purchase the shares of a deceased siock^ 
holder hy the remaining stnckhfjlders, to pre- 
vem the reducdi^n of working capital ? 

WHAT HAVE YOU DONH lo prevent the 

int^l>dli^;^i^^n of unknown , uutside interests in 
your businesi^ hy ihe open market sale of your 
corporation stack held by a decea^d stock- 
h(3]derf 



THESE quest ions are pertinent to the continued 
buccciss of your business. Realising this* The 
J^ui table has a plan to remedy this close corpora- 
tion weai i^ot. Send today for our booklet p "To 
Officers of Close Corporations." 

The EquitableTrust Company 

OF M:W YORK 

ti BKOAO STkEtT 

Total resources more ihan $^,00Q«0OD 

^iifmwtniinf M tut M^itMm TiOtt CaWf^Mv ut Klw V'BiK mttHhtM .V^Hi^b^j 0taiti!<M'iJ 



nsjthJng tnure Lhitn n ruitiotiat fmVUt 
iomm^ at wtiich buyurs artd ^rflerg post 
their viirw^ crffwrminis whal prkra in* 

of qpL^ markcl^, btiyen md ^Wei-^ 
though nominaJLy in i*tcmal conQict 
mth «3ch otlifl-, Mft fi^tiy In agrees 
iiHSit ov€f the defmmbk qii*3tioJi of Ji 
fnir pnot. 

HMfltiVB price stability ml only ns- 
fliTiy ajtiwment as tc» pricis but alw> 
ihdicmti^ m appioiiimmc balance bc- 
t wmi the dciire to buy and the urj^ lo 
idl. 



AC5C0RD1NG to the movie ctmoeption 
^ Wsdl Slreet. spmiJntirJn in merdy the 
pnisc^i flEecin^ brnbt. UTijciui'fl.tii5n- 
ably, thiosfi whfi artr in ^lofiti^m to kmm 
haVL* iui f]dviiiiloF;[L^ over ihtrf^ who £|A 
on idk- rumors, false and L-nK3tkmii] 
hundn'S, AUhouj^h it h (Sommonly 
assumed tix^i m this pcrpciyal trmiia- 
fctmcE rjf nwneT^Ep. the big fpllnw is 
takinji!: Jidvanragi: of ibu Iitllt^ fvllow. 
actual datii by no luppdrtu Ihit 

condusioru 

A« R matter of fucEi, the: little odd-lot 
cash invtstor mor^ ftequenily ptaftla at 
the ospens^f of the big ^peculati^r. fo 
the long run, iht investor thhi^, ^'hich 
keeps it pyc fcjcLised m inlrinsqe wtjirth, 
usually profits ai. the ti-xixniie yf thi= 
spECtiktor class, which Eoolod by the 
hope th3t it will always b*: able to un- 
load on Ihii still more opltrai^tic. 

In fectr one owtstundinis Wall Street 
ttcojinmi^t, turning hi^ back on pop^^lar 
Qpitiiati. retnarked to me that spccuLi- 
tors are martyr* lo prqjEre^ mi oyght 
to ht <iiih^idMd by ^it^ty, inate^d nl 
nagged H for ihty arelh^* goals who nmki; 
ir po^bie lor inv^tor^ lo make skabk 
profits, 

M lor tht ^tts, instead of being 
taKL'd, ihou^iu that they ought to be 
paid a prefniurn, for they hdp to stab- 
ilkc masfkcts. 



IN OROER to m actual data on 
whether the investor oploiL» the specu- 
lator, th<- New York Skxk Exchange 
made a study of the ch5in^ng flEmtsng 
supply of Uoited Stato Stt^l stodt 
throtig}! ihe yeara. Tln! Stw^l C^rpom- 
tion is the only company which pmodi- 
i^inUy publi^heii (i^mv^ shewing the 
stmQunl o ( fit nek hifld in "^treiit ' rum^ 
— the sptsculativt Haating supply — ^and 
the amount hdd in the names of acthi^l 
inve^ton*. 

In poititin^ out that the survtjy rc* 
^"ealed a significant relatifm^hip be- 
tween [irice chun^es and tht! percthta^e 
in\Tstnv2iit holding J. E, Mt'ck&i, 
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Better tliau average 

iuveiiitmeut results 
tliroii«^h iitaiiageineut 




THE Jill rffCHMrs of tlie gecicrul man* 
agt't n eit t in V Khittii-' u t CQtn pmn^^> 
of ihc AmerioiD Founders group are 
to invei)! ihe com bi tied funijb of matiy 
indiviiluali^ witJi safetj^ aud lo obuiin 
the mast^imiim income coin mctiBU rale 
therewith* 

Having no mtcirealJ bc^joyd the 
and pri»fitah]p emplpymciil uf fiirtdi^, I he 
c:oiii:iianjc^ hriiig urj^aiiized experu DCc and 
dbpEi^stutmtc jtidgment l*> bear diret-tly 
<3D tbesc objt!C!livi?5. The history of the 
group tvw ftinte 1921 filia^ii thai bxrtlirr 
tkan average earfiiEig& cao be ikchievf^d 
without the nacrificc of fiafetj^ by ctm- 
filant 5killi;d at ten lion to invc^tmetit 

An extensive 

e^'cnifiniif'^ aiTid 

^aliiin ha» brea 
built n p by 
Aiiii^rii-ati Foun- 
deri Corpcimiicin 
for the ftdniin- 
ifttrntion of Jts> 



own iirmtmiftt portfoliD and those 
i4 che four &ub@idiarifi». A fores of 
^jiiremiii^t^ and i<inal^<j^t6 is equipped 
for the c^unLinuciU!^ uhacrv^tlutl many 
uivei^tmi^^t fieldis dtiEiiei^lic and foreign* 
Proper management nieaus imt only the 
careful &tdi^eUon of iuYeEtment^^ hut the 
eupc^rvision of all buldings^ m that when 
cpftditirjUh v^^rriint ih^ (und^ may be 
gbifted by Liiu directors to the bcss^t 
advantage. 

Co D g o I i d n ted r s ou r ee a exceed iii g 
|200,000,0(K) permit favunible diven^ftea* 
tion and advaniageoUH pnrchase of aeleeted 
buruk and £>tock^» 

A copy of the annual report of Anicr* 

iu^u Fouuder^i 
Corporation 
for the fiscal 
yrar ended No- 
vember 30, 1929, 
m£iy ba obtained 
hy addre^^itig 
Foundera Qen* 
I nil Corpora tioHf 
Tid Pine Streetf 
New York City. 



m'2 



THE AMEmVA^ 



M»i:iis Uitotu 



AJthMlcAU ^ai|«aii«i coif O^JhTioJi 

Oummrmi li«»4fBMinl ^^f»tln«AI €tmp*^i4t 
tlit-VMIVATIOXAL !lECeai¥IK!4 l~ l>ll r OH AT tO ?l vr AHfeHECA 
»Ctl3VB IWTKNH^f IAN 4 1. • tl eij 1 if fit* CCIBFOK A TION 
Crnl'TKil MTATEft a BaiTt^lI IMTEHLIiLI'IOIIAL CO|trAl«Y« IiTO. 



4 Sharing tbm Pros^p^^rity of Many CompnnieM^ M^ny Indmrrim^ Many €oHntrte$ I 

ttmiiim^ Wnuwmm CTimtlifc tmfm * n m |4miv mimtmt Mw^nmriw 
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BALTIIvIOCE 

Offers Ideal Living Conditions 

WXrjL'STft V deisindis |4<m[ tivlfif fondllifrtu for rajjle^c^^ Uipp^^ utlified wopkm 
■"^ mtmn iiWTfOiwi pradurlJi^Ei aail lawcr appntui^ CQiU- f[ EiJiiiisolv oiTer* idtnal 
tlvipg^ C^Drtliliima- — daiKfcnlZr tC^Mi rjLinAw^Dm.ry cdui'AliaEimt aif vjld Lagf*^ aqiaJI 

ItQp; JjlT^c pmrLi and iktiuQitat^t W-atrr frDiilJi|;r for rccrrtii Lion ; b«Butjfui HuhurliKa 
flrvdopmrnl^ mnil eb^nmixig c^iintr^ MiUlC*. ^"jVowbeJfE m AnLctira^ bo Cur u t 
know, mrr tJ-^ldg ^oDititJiiD!! ju rOmibrtnblr pniJ hh invillng oi id Batlinmrt/' laid Earl 
D. BdbftE, hta.d tyf the Amt^ricHii Bt]|;ar RvEeIci^', wbitb hmA m 
i 1 5,000:^000 plmiE in ikiJUoiDr^. |: BalainDrF Trtitl Cj^XQ|Uiilv ^ill 
btrip ym blqllJjn^ ioEo ikr ndvollLtigl!* ibill hmvr fnlmrd ttnuy LlTgC 
rdntpjiiiin In t-^Li blink plotiti ia BfllUjUiiirr. llic new S^t-iloiy 
BnUutiarc Trudi BuildiUi^^ Iikp, proYldeii a modcni bonir finr your 
^ » 4«^K blTAILm a ilirr. 



BALTIMOHE 
TRUST COMPANY 




Is the (lepurtiiieiit slore diioiiietJ? 

OK bv iii€'rc^j^4-cj i-f]ji-jriirA « t^itu Jt** ru|tJtlJi lEruM iti;; 

Rr^ad= what WiiHi-f Hmiiii^. Eismitivr tirr pri-hitlnil 
uf R. II. Maf^ & Vdy.^ ±iiiv-^ uliuiii il ill liii' 

Man-It NATI0N*S BUSINESS. 



(.wriofmit {i( thL- Nc^w Yc^k Slodt Eit- 

mcFcaiiE^ as prktis eli^clinc, and 
deoeaiei as pricei advance. On thi£ 
other hand si;wnj1ative boldinp ari^ 
usually largier hijgh prices sEid ^nrnllcr 
at kiw pricus- 

"TTie naturaJ infcrensse from thia 
striking r^Iqtjqnahip \% thai invi-^tori 
u^utdiy prufit and upecalalon low* when 
thtr fcirmcr ^Kchangea leotritin with the 
latEcr. But iE cannot dtnilarly bt cm- 
clilded from ihe €^-idfiiice, tlial all in- 
vestani u^ujully prol'it and all fipmiUtara 
usually Icisc. bceau^ invc^ofs SDinlf- 
times eMhang^ MTuritSfrs through the 
iiixk msLtkci wiLh tRhcr invtr^^lur^ and 
«hpeajMtciT^ do SD ^ith Pother $p&oil:atars. 
During; advaiijcinpt pticcs, fur examjil^.', 
UiL- prdks al 'bfuW speculalors may 
offset by the hmcs of tht 'besr^' and 
t'icf I'^rsa during dcdinirig pric»." 



.^PTER THE untim^ty d^?ath of Chdiis 
A. Austin, tilt Equkabk Truiit Com- 
pany invittd Winthrop Aldridi, fony- 
fffliT-yLMr-Qld btother^ in-law s^f J^hn D. 
Ucjckefelltr, Jr., to liccomr i^i-liU-ru uf 
thir bank. Th-rioj^h he hJid i^n atunzte] 
ftir tht Equit^ibk for fif^ht y^arfi. he 
dtver had flctusilly htsld a jf*b in a bank 
btfofE? Thi? ymng kwyL-r-banker the 
5on ill tht! Late Stmator Niiaon W. 
A]drit!h^ ^'hose rmLmt is assncliatfid In the 
fjuhlic miTid with mutuiary rcfonn. 

Amon^[ the ex-lawy«ra who have b*- 
CDiTie out stand EiSK captaiDS of trade and 
I ] nana.' anr: J;!ck^>n Reyfiolds^ prtrii- 
dtnlof the First National Bank^ MeMn 
A Tray!t>r, piesident of the First 
National Bank of Oiicaijo; l leniy M. 
Robin imd E. J. N0I3J1, lendiuj^ Cali- 
fornia bcinker^: Myrnn C. Taylor, chair- 
maji of ihu ilnancc commitlee of the 
tlnit^ Sti^ttrs Stft^l Corporal ion: Owen 
D. Voting, chairman of the QwraJ 
Electric Cotpot^lkm^ ajid of the Radio 
QirrMTiration of Arnt'rica: F. W. &ir^t^ 
prEfddent of the Chicago and Nonh* 
wtstcrn Railroad: A. R. Grauttpln, 
presidiint of the Inttinatiotmf Paper 
at^d lhm^.'i Company: Eart D. Babstn 
chairman of the American Sugar Re- 
lifJacj Company: and H C LaJdn, pntiai- 
dtnt tlie Cuba Uorjipany^ 



AN ASTl'TE nnd ams«?rvative com- 
niercial baoktr, who watchei* the pacing 
-hnw in linanfe dispa^sionatiJy from 
■.H/li3[iiJ hi'y ijL-.k. express^ suriTTAse at 
ttiL' <!>itenL to wJiich wg^ilthy irSEn during 
the speculative period had left thum- 
selm out 00 A limb, jeopard iiin^ theit 
L^tir* fortune. The ^ture of an OfUl- 
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staiKlinft perMialiry in the arnuHfTTueni ] 
ifidtislry wai ddlatM witii the colMpse ^ 
of tbi buU 



Whenever Stioek sverai^ readi new 
hiflh levdB, thii advice to suc^ssfut 
speculators ougfit to be bmadcast. "Cash 
irt pan of ymt p^pcr jirpfjts, ajid buy 
KH anmity m ^ ^long Hfe itmiraTice 

mistiiki.'^ ji* judgment." 



THE HEAP f>F a wcsmnful Rriiajry 
^aif] has rxprcs*cd alarm wtr thr pm*- 
ipectivc cofTipcUupn fnam voluntafy 



WHEN I WW in P^n* tPccntly, 1 djfh 
wiiih a ipokr^ufi thi* Bank 
of FTunee the paasibUity o( chanijinjE 
the i^bioktc tax laws which prcvcnied 
Fnince frcm becomini; a capital-cjipon- 
iftg nation. He indioted that th^ B^nk 
ol France favofed ^ thormjp^h revision 
d| the tu lafli^ and lirO[>ed that P^ri^ 
wmdd become a j^reai financial coiter. 
With rwicc jis much gi^ld as Eni^larLd. 
the war -torn omntry hiums up a 5 
finanda] ipant. and betoc the pr^ent 
yetr ti over the new taiE policy may be 
earned oyt by Parliametit. 

The dTec^ o( *ach a chaiia^ would bi^ 
enormixi^ty lo boien up world credits 
flijd to promote mfld trade, partiajlarjy 
§in«e the ixilLip^ of the btill rrLarkel in 
Amtdiif^a wiJi al«a contribute aub^an- 
tially to world monretary ease, tn 1929. 
the world wn tttrvcsil for cmUt on 
ai^CHini of the buit market in New Ynrk, 
which temporarily made America ^ 
CBpit^l-irnprirrtinK rather nw% estjortin^i 
natidf^ coupled with the situation in 
Franoe^ which enoxiTBgiai gold hmrd- 

IflE 

An Eit^iA mw of the French pc^Uey 
was nxCTiUy set forth by llarUcy 
Wttberi, le^adini^ IjOfidcfi eaaodmift, to I 
a fsbie to Univtursal 5cfvke» in which ^ 
he iaid : 

''With the run ofi Eurcjpe for rrmtf 
tobcus-sd in W^ll Street, the cDntjncntal 
bm3t% itmiad oi coopcratJOi and 
«QCinciii3iiing in itnJd, wnmhl^ ^miv^ 
e«di other, making their iHmitioKi mTirm 
Ihm it iwdcd to have been and dr>'mi( 
up the fliTW of tnterryitjocuil capital w> 
aacntjal to the dewtopnwt ot trade 

'XX thii in -timed finaiKul abuttlity 
Franx w^ dmpicuqiii m the leader, 
mi Vht ogtkiok m Europe for hi^tm 
timei dqvnck gnaily upon her future 
policy. 

*'lt h fcsally [»cifu] to k am ^ 
li|htcnc<l people whiStA by the bank- 
mg aulhoritM tjo the level of th^ 
Rdd^ho^ing Indian aM pmaaL Let 



Guaranty Trust Company 
of New York 

140 Broadway 

LOKIXJN PARIS BRUSSELS LIvr.RPOOl, HAVRE ANTWERP 

Concicnsed Statement, December 31, 1929 



RESOURCES 

Caah on Hand, Jn F«deral R««crv« Bunk, 

and Dv« from Banks and Bankers 
li, S. Government Bond* and Certificates 

Public 5««urities 

Stock of the Federal Reserve Bank 

Other Securities . . . 

Loans and Bills Purchased 

Real Estate Bonds and Mort|[aEes . , 

Itemi In Transit with Fartitf n Branches 
Credits Granted on Acceptances. . 
Real Ejitate 

Accrued Interest and Accounts Receivable 



$430,004 
170,535 
32,134 
7,800 
49,231 
1,105,394 
971 
7,S04 
192,624 
13,S37 
7,3S1 



,098.93 
,571.76 
,000.00 
.29a.l4 
,234.05 
,139,99 
,444.90 
.587.30 
,529.75 
,904.44 



52,017.1 ] 9. J3t. 61 



Capital. . 

Surplus Fuffitl 

Undivided Profits . . 



DABILITIES 

I 90,000,000,00 
170,000,000.00 
32,636.023.50 



Accrued tnteresl. Miscellaneous Accounts 

Payable, Reserve For Taxes, etc. 
A^eementa to Repurchas* United States 

S*curiti« Sold , . . , 

Acceptances ... 

Liabtliljr as Endorser on Acceptances 

and Foreign Bills . 

Deposits $1,224.5 51 ,949.63 

Outstanding CKecka S4. 738. 503. £6 



S292,636,(I23.50 

13,3l0.9a6.57 

53,709,e3S.61 
192,624,587.30 

155,548.545.34 

1,309.289,553.29 
SZ.on.l 19.331 .61 



TA/c Company tranmaett a comple.it corn* 
merctd/ h^nkin^ busin^Ms — internationat and 
dtimEMtic—ond render t every trutt trrptce for 
eOFporationtt individualM and goffmrnm*nta. 



U'Im w#l«t b ficiAaKii' ttmi CtMtui 9* Ktw yfmE. fUt» iMfwa fi^ittam't B*timn* 
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OTIS & CO* 



1^ EMBERS 
Vort StPcic ^aci:hmrygir 

OevvUnd StocV Ex^KiquF 

Dc-lTolt Stock Exrhanfi^ 
Phjlidti1|}]iii SEock Exchingc 

Chizngo BoArii af Trade 
New Yotk Curb IxElimc? 



t^EW YORK Ct^^^^lANTD 

Dtnver Dftrnlt Bdwion 

Ktin^in City Calumbiii FhilAdclplda 



CincfnnDti 
Louit 



YOUR ESTATE 

and tomorrow 



today 



Lou natiirally 
expect yoiif preset! t estate 
will grow eonaiderably before 
it 13 turned over to your heirs 
imd dependents. Why not 
guarantee that g;rowthp wiLh 
hfe iniurartce? You can create 
any desired estate iodcy wtth 
a John H^coct policy. 




iNfiuRAHc:^ Com 



INQUIRY BUREAU 
197 CleirrndoD St., Bcnlonp M«hi. 

Pica Be Kund be^kkt, *^rhli 
Mtttrf Suei!cu.'" 

Npxne.... .....„., 

Aiddm 



A COMPLETE 
INDEX, 

cross referenced, of the 
s^l^fects covered by 

N ATTOH'S BuSlMfiSS In 1929 
h rtow being p rep a red - 
k will m«ke youf bacic 
nurnbers oF the magaxine 
a vdluible artel easily 
reached ^oyrce of useful 
information^ 

Sent free on requcstp 
NATION'S BUSINESS 

Washington^ D- C 



us hope tlial this ab«iiTdity will KXJfi 

"Frapcc ha% aoiuirid iimntm-nr fihm- 
tM Btrenfth and railed the ImiK to an 
impr^ipjible po&iUciCL Suidy it is hifh 
tiifnt to use her strength by rcsuminii 
htiT pre-war tfilt of n gTL',«t k"tidirr. in- 
&tea.d dI pui^uiriR her improlkabk and 
eKpotmivi! hoarding," 



THE BANK of France dmica that it 
hai been jlctivdy encmiraipr^ psld im- 
ports. It haf incfcly as^med a jKwive 
rfile. 

But ill wry paMivilj^' was a dcfLcr- 
tnining factor in world c^piul nwivf?- 
tnetils. fnr its failure tq incite member 
tkEnks to diE^frvunl reaper, rathi^r lhan 
Jntport |[pld, had ihi:: prEictka] dTcd of 
fltnnulating hoarding. 



IN TIfE Qayton Act, Cotigr&sg paid 
it>i ngs^H^ct to ofgauiied tabor by nbscrv- 
ing formally that labrjf i$ mt a com- 
TniidiLy. TkuL fmi wm a jiestuie to 
enhance the dignity of human beinj^^L 
Yc?l workers with services (or ^11-, can- 
fiot escape the worisinRH of ths laws of 
TOinomics, Hifth wages stiniitJ^te tht* 
standi for labor-savinj? machinery, ajid 
each advanotj. thcmj^h uliimatdy a ser- 
vice to the public, emails an inccxi- 
v«ue<nce to individuals tejnporarily 
dislf]d^5€d from their jobs by lechnoki^^i- 
cal improvcrnmt. Ultimately, such 
transitions may be made a charjpc on 
industry. 

Ttie plasterer in the pos^t war hmm 
was rei^rdEsi as a Eymbnl of uxtravn- 
gantly paid labor. Yet socitly h rn^t 
hdlplij^ even afpin^ the p1a$iU'ri.'f. A 
tfiEading architectural raca.rch ot^cjanJsa' 
tion predicts tiiat in the future plasit^r 
walls will be 5t!pplan£tid by metal wallg. 
If so. the piasU-rer will bcoome as obao- 
as th& driver of hyrse cars or the 
vmkQts of hoop skirts. 



ON'E OF the Eonrrsdictioiis. ^hich 
makc-^ business dclif^hl fully human, h 
iNl- rojxjirt lhai ths dikf niLtijcaJ afBm- 
of an intc?madotial cj>rp(>ra|ji-m^ with 
vast inve^Lmunts in i^uKar ].ilant£itkma, 
has ordered cmpltjytL-a cif the company 
to cut (kiwti on the amouJit of supu: in 
thdr diet 

The Q'Ck will not be 03mpl<rt*; until 
the company which cfjunselii cxinsumtEn 
to reach for a ciBarct instead of a swctt 
posts a '*m smoking' sign in its fac- 
tories, 

TS THE liiw of economics u mm by- 
prrMiuct of advprtisaiiK? Somt buyers 
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of while ^p^ia: t ^idtntly think They 
abc» think tfijit £idvtMrti>sinf; c^n turn ihc 
eoura? of rivera sinrf of huimn tvenl^. 

largp apiipipriaUptl to tpll the pubJii ■ i 
the injustice of laying off artiinii: 
ptayctfl and vinlmisti by talkit thitiii i 
which arr offering canned mmic i 

The ard^Trliainjt a^-^peal rtcn]]- - 
mind the: hupjc sipa* which indriMTkrli. i! 
dgjir stort-s huisU'^d up two ditadt-s aiiu 
wiwn the comptiiUcKi from ihe chain 
Moncft first became hwn. The indepcrn^ 
dent ratrdiant made tmottmat appsrjls 
to the public aaain^t the heartk-ss trusts, 
which wi«rc crawding them. But con^ 
i^uinm inteTEiited in giellinK frpeh 
metchdiidise al hm priai^, and grad 
ujilly the ftigns wlt^ takiii dcwti. 

Qiiin^e in cc«iomic imiitutiam and 
i^jfls in f^jon are incrvitabJe, aisd 
thene Ls little profit in paying tritaiti? 
thttMjgh E^p4!n5ivt advL-rtistn^ ih^ 
Roodiild-fashionctl wny^i fif cipinp things. 
It h much better bu^intsa to observe 
comumtT ta^it^^i, ojid sc%*k to adjust 
product iod tD whfil the fickle public de- 
■lies, Blw^ys lr>"3ng to lead jxiirons 
forward to somtfthing betttir. Seniimen- 
tal sppcatis^ to stand pat, howcvcf, arc 
futile. 



NOW Tl I AT thtf country has gradually 
fret*d it^Sf from tht diects of tlie war, 
it i* timply to ask apiin, "Wkll Amer- 
ica Fcimjiin ^ creditor nation?" llie acci 
dent of WFfcr madt Amfiric:! ^ great world 
Cnrfilor for the first titne. And yet the 
country it ill relains many of the char- 
SCtmstici of a debtor tiatian. La^t 
year, tht^sc debtor characteristics were 
lanph^sued ^nd, though the vast ma- 
jority aj^me that Am^^rtca h destined 
to riJiTiain a fjreat creditor tLation, a feifi' 
of the eAfxiTtii are begimung to question 
this. 

If the United States is reinaiarly to 
take tribute from the rest of th^ wqrld 
in the form of Interest and dividend*, it 
would ultimately have to accept the 
currmcy of raerchandiij^ m paymtut, 
AjkI y*rt the business mm of tlK country 
want to build up bigger oport market?*. 
Th^ natifso h^^ eu^ormtily hid a 
favorable balance of trade, and ft ill 
Qm. Such ^o aim h sornewhat 
tncoT^^tent with the ambition to remain 
4 ereditor. Mareover, the contiriuane^ 
of iht high 'tariff tradition is likcwiBt: 
a harrier to the cr^itor rolc: 

Before the war* EngLind was the 
inndel creditor natiori- Jn iid;c!ition tf> 
being willinj; to accept a balance of im^ 
IKrtls. EoKbind hnd another important 
quiility. It wa^ accumulating capital in 
^i£t^ of dumesUe rEquiremEOta. U w.i 



EGUKIT Y^Fl R ST NATIOXAIi 
SA^'K CJfF Los AjWGKJLli^S 

A cooioluliEioii of IjDi Angek»-Firsl N^cion^Lt Tiu.ii; Sl 
Spvingn Bunk and ScCufify Trual ^ Sjviilgi Blnk, tWi> 
of the ulde&f ;tnd tsrgcsi bAoki in Southcrni Califumla 




F. 5AKT01U 

HlNftY Trt ROBINSdN 
CkitinniMitf tSt hoard 



Sccyriry'First Nsitional is 
fully equipped to do cvcrj' 
kind of banking business 
2nd has branches in 6l com* 
m unities, extending from 
Fresno and Sm Luis Obispo 
CO Imperial Valley. 




oftAmer/fa// ^ us ///ess 

I 9 o 4 - J 9 2 L) 

U the title fjf a survey \vc h;ivc made 
of recent bugincss history. It is brief 
and conclusive and points to the trenci 
of general business in the future, 

HORNBLOWER Sc WEEKS 



BOSTON 
DETROrr 



NEW YOUkK 



CHICAGO 



ritVELANjT 
?ITTSaURCW 



mmi UcEtoJl SiHk Eiriiin|r| Mn4 L^r K^w Ytrtk Cuth Ej^tlUlge 
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For tKe Convenience 

OF INDIVIDUAL AND CORPORATE 

INVESTORS 



PRINCIPAL CORRESPONDEXT OFFICES IN THE 
UKITED STATES AND CANADA 



B*ttLihm. Mil. 
BufF«K N. V. 

Drlmil, Midi- 
lljirifordf Cihii^ 



PhiLiJclplik. P«u 
FOREIGN OFrtCES 



Porilutiil, Or«. 

Rt, L«iy«t Hfh 
Si< l*iiyL MlrKn. 

ScTintnn, Pi^ 

Trilvtli\ Dh'm 
\Vjikci-B-rr^. P*. 



The National City Company 

IXVESTMKST SECUHtTlES 




IF YOU ARE AN f:\rilRTKR mul ripcurt #r*ii(»tiofl. yciii 
injiy W ltiti*rt«ic>ii iti r<'biihii^ a [3i4iii]ph)f«l tin 

j4rciffYicy o/i Export Slafislict 

t}r|i{irltiipf]it oT rhi' United ^^Ijai^-b iiliAinbrr of Cammf m!+ Wr 



lb f I fofr II tMltff of nECCMilr <^hr 

wliL But ia iMi ecMify (Itr in^if 
tuniliiHi foe liLHUMtlc' ^suploynmt ul 
captii] hivt by m mmm hem «* 

ccmrK, IhM f^f « ttit tnilt mvlBel fM 

bui alio matd u a niiu-leist few lalimri 
Ifqiii all pirtft q| ifm mdd. In 
Ainefka impoftffL mhrr Lhan ciEportciL 

At fpr ttM Icnf^ (uttire, Amcrioum 
Hill luiv« tci mate diokntt. Ttwy wiEt 
havt tachodir bciiimn Efadic nd llrtaii* 
<isi oblisiet jvA Onif poaiUilc mripftinyte 
Mmld be to hind the Idtif term di^bt 
mer a» tmtmdy km tmn of yw% 
and ftattcfi out Hit ftsiyiKiiti ivflidi 
will be iwpivcd m a wdiim Then im 
ihoTt-tcrm trmiactiDTH, Am iic^ cnukl 
hraim m dcbt^, m it wn^ lust y^t, at 
tiriMa of pc!2d£ rctfuncumtiii bete. 



ALTHOUGH Geoffc L lliimwi, 
fjB^mnm of thf Fcihral Rwn^ BarA 

tml t»nktr, he bcJ» tht authority juid 
frrt^igf: In the 5>i*liOT which hii pred^ 
Qcttcr, tlw tale Bt^jnmin Strang cn- 

Mr. Strnng wa* tmitouiUy the 
fttnonpcst pcTionaJity in iHt? Syiticni, and 
hi« inllucnec vastly I'lctt'dai hh C^ni^ 
od authority. B«idE^ bi^ini a saipiciatii 
hanktT, with wide [personal omttKti in 
Nfw YmK Kir. StrrjfifE undcfStood the 
practical poll tics of the SyfiOfi^ 
always hnd unJimilL^ fnilh in hii otm 
id£3$, feeling that ihcy enrrr^ipondcd 
with the public welfairE. He ktiew thf^ 
IjeTOliaritics of ihc tndivndun] r^ilif ioilty 
^ppciintrd mcrnbcr^ nf ih*: Firferal Rt 
iefve BijArd, iht* br.idy which h^d to 
ratify iJmsi™^, He had a Rift for mak' 
Ing lath rrfctuber M thai praptMh 
wnuld @chii-VL- the dbiedivi!^ in wbich 
the indivi<iij:al was. i^tit^mlly inttTc^ed. 

For cKainpIp, he wrjuld trll Edward 
CurtniriEhaiii, thq dirt liirtfuT oti th«« 
Board, how a ch^np^ in rtdimnini p^h^ 
wtxild benrfir thr fanner, aini, in ipeak- 
inf^ ifj Gmte^ R- Jamra, fotintij^ ^cmtho-n 
rn4:'tch:intp be wuuld emph^ke the pfub. 
iijlc bfi^eficiM trade restiltK. Mr. 
Harrison, who was Mn Strong"* right- 
hand man* was ttiiini^d a* a lawryet. 
and when he 9ppi^r$ belocc the Bmfii 
th£ ixusmbefft the idea ih^t he h^ui 
preaeiited an effective brief, and Lh^n 
thtjy bef^n to wcjndfT about the other 
^jdE of the quc5t]tm. 

Thiz liassmg of Mr. Stnmtl sind the 
replacement of D. Criiainija; by Ruy 
A. Young m gcnftrnor of the Federal 
Reieivc Board imillcd Ln « Kbiflirig 
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F YOU WANT 

ABUNDANT RAW MATERIALS 



of pcm^T, It iii riLw fdt tlial *\tr, \'mng 



IN CONNECTION with tht irodufice- 
nicffct by the InLer^stc Commctre 
Commi^g^ion, in ^ccardanot udih ihi"! 
Transportalion Aci t)f 1930, nf a [ilan 
fear c!i]nst}3id^tJn^ iht: rEllroadsi: of thi? 
cfjuntry into If* liyittm^ plus uvo 

been C3;pr£iiscd corKL^rnirK thL^ ftJ:isjbitity 
pf iTLinnidins private CGipotrntion^ in 
BcccprdMite with my rigid jiattmi origi- 
mt'm^ from ihc oul>^d^, 

Juliui Grudmsky, of the WharLriQ 
SchwsL UnivL^rsity of PeniMiylviinLq, in 
a farihconiin^ biKk m t^lrmd con. 
Midntinn, (kcne^ tlii; ptjlitkiil efforts 
iDWurd "hothousif"* can&alidatJons, arpj- 
tng instead for natural tnerRETS on the 
initifiiivi? oi corporati? owners amd Exec- 
utiviss, saying: 

"It ii therefort* better to permits ^ind 
enctrtirajse, the dt^clnpnit-nt of ^cquisi^ 
tioite and unifications aliTtifs ^und bu^i- 
nfs lines: S£> lonfjf, thai is. thoy do 
fio hmm to what I* o^nsidi^r^ The 
'public infomt.' If an opportunily in 
divert loffic app^r^i, n unifLC^tlian wilF 
ht trrangL'd. I f, as a r^idt, aLtiothcr road 
is not ritally injured. Snd ihe dipping 
public i« mii deprived of access to 
^tabtjsbijd mitrtos^ then Lhe proposal is 
in the public inti^rt^^ 

"If the unificarian, sound in itself, 
seems to carry- with it poiii£^ibi]itjcs det- 
rtmsital to the public intert^st, the 
Commissi™ has shown itself capable 
of in!M.-rtiiii; conditions cakuiatf^ to 
meet t he situ nit i(Hi. 

"What is vitidly necdL^d, hfjwever^ is 
a further grant of ainhoriry lo enable 
tht* Commission to stiperti^e m'cry 
charigtr in cotnnion-ciirrier control which 
cattks with it tlie po^bility of div?rt- 
ing traJfie. Kor thi^ is thi^ chief moans 
whereby consi.'^hdRticjn affects the earn- 
ing paw'tr of railni^ds. With this* addcrd 
power and iis pn7?icni tiAT^foId rf^stnctioti 
upon jt^ esi-^Ting po^-iir tfrnjovcd, the 
Cbnimii^titi will be :ideqtiate|y equipped 
to Control iht UEiitlciitiott ptooeb?, 

"T)icf evolution of coctipfete c^nsolida- 
tion will tint bt* compk'U-ly heJd up. 
Some have been dTi^ted under cfxi^ting 
ftatutory authority. With the nemoval 
of the iraandste for the plan and of 
the vafuation provision, others, will be 
effected. Those unifications ofjposcd by 
dissenting share-holders will mi 
gniduati^ intii the da^ of complete 
con£oiid3tionE> The resultant public 
Ic^s will ntiit btr ijirat^ and their con- 
mcnmation may well await the evolu-^ 
tion of the major unJficationi.'' 




CLEVELAND offers monufqchjrers substonHol sovings in the 
cost of raw 00 d processed tnote rials, engbling thein to 
sell their finished prcducfs cn □ more favoroble bcists than 
competitors elsewhere. Closeness to original sources of 
suppfy reduces both freight cost ond the time factor to an 
absolute minimym, 

4 Mountains of ore are constantly bebg fused into metal ^ 
ond OS constontfy replenished by the great ore fleet whichp 
in 19126, brought thirty million tons of iron ore down the lakes 
to th% Cleveland district. Mills and fabricators of metol 5old 
o 191^6 output of $^156,000,000. 

^ Whether you use basic raw moteriols — codL ore^ stone, 
sdfid, sulphur, oils, wool, rubber, wood and grain; or iemi* 
finished products such as chemicals, points, vornishes^ cost- 
ingsj stampings, steel shopes, food stuffs ond piece goodsp or 
finished units fike bolts and nuts, oxle*, motors, blowers^ 
regulatorSi lubficotors ond valves-^prompt low-cost delivery 
may be had from immediote business neighbors. 

4 Proximity lo raw material is one of ten main factors in 
selecting a strotegic location for a business. ^ For specific 
dota r€garding ony or all these factors, write this Bonk. 

GUARDIAIM TRUST COMPANY 

CLEVELAND, OHIO 

RESOUltCeS MORE THAN $l6 5,oo»,oe>o 

M-'^K HrnhJt^^ tm CvAmbiAn TiW*T Ci^MtMMV ^(i-of* P«vntinii| Xuiwir't £?wiinF» 
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This House is Built 
Like d Tree 





To tlie iTliiiji1«i], Tliiinclay is M Jny IdciL for- 
varJ ID and Jn^am aLotil* fur tLat t tliLi J^y 

Sautlicrn Style . 

J^^gty piprfleli, rcailj- t0 tacit in faUr InOUtkj pf 
wlailr lirc'^^t a.nil JiiECy ihi:C0ni] jDlflf uf titfldcr youtig 
i>tilift¥. Ciitucc Iclallu p Ell At (If I an A 4.UT tirt«, 

FrL-^li yijudg f^.-leryp Hiitl & few t^ilie.i of IprgilrJ potL 
for seft An A llavi,jr. A Ja«li of spice for ica^foniiig, a 
Kltlf ? f>f clii^L-^ii tirotli, rrcam HflJ onianji; tlitf w 
CapneJ fLiky pa.^tr^v. LoLicil til n ^Itiw uvctx tae 

ATI llULir 



Vitl. tip H'paJ^t' Jtdutliifni liOdipi- 

Al^iin Di ll 1 11 J Roi^ril ftncl Brpn = c Royni uf H.Dtf^I 
CUvcIaBJ+ A geracr^Mi mem] in itjcit ' — SlrlO- 

Tkt surrfj/inc^higs are part 0/ epery meal 




if It frhnu ik^ir n-nff 
■ n miiiiniji fh* Cf^" 
SitnJ *isfh d JtU^lit- 
i ty wtiti fjy pin cm 



Hotel Cloweland 

P/jhlk Square Ciefeland 



1000 roomh 



a^±-Jfe^-^^ja^J^^a...^- 
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{Cottiinmd ft^m pAge 44} 

buttDfi- An innjiiih of air fills the dnrjr, 
ix doses tightly. Ppi'Js ati^jJjief but- 
ton and the dodr coll^p^es^ Tipltini^ up 
like Q curtain. 

V^^\h Are to be af the mc^t ttiitablL- 
matL-rial The baihroOfn with ita ftnarei 
is cn^ in onc-piiio: ca^in. Fle)i7ni« wnlh, 
wash Imin^ tub— an will he mviuldcd 
at a ^inRlc arpeTatiafi and hur^n tin? 
mast wKtrrc wottr {nl<?t* smd outlets have 
bijoi prepared. The h^%, couehi?^ tod 
as much oUi^ fy mi lure as possible alin 
win be pmired purl *]f the %'aLk 
Upfhol^tcrj" will be of infliited jnatrriaL 

In the proposecl hciUM the ekttric 
lights dd all the heating. An ^vcn teiri' 
tufratiirt h m^inmirml nxardless of 
bSnjEing sun or numhinjc blizzard. You 
can't raifie a windnw in thi^ stmdure 
thpufih iht outride walh are t-ntitcly uf 
transptarent pajies. Air cuttrs thrnuj^h 
the top of thfi mast. It is wa§htrd ckmn 
of dirt and giirm% heated and then aJ- 
km^ to drciilaTe thrciufnh the roofiifu 

The lijthts are in tramtuoi^t ceiling 
at the matt- Th^y heat ihc aiT ai it 
slrearrs into the chambfris, Sium the 
flaw of the air i* drnTiward and the 
tfindi-ney of heat h Uy ri&t?, the heat h 
suspended and kqit I hough the air con- 
tinues to circulate and always fre^. 

Ligliced by a singfe bulb 

A SERIES ni prrimi iwid reflectiane 
^ead the liijhl of a ^.ingle bulb vxvmly 
oviar the entire ailing through which it 
cldi\>eri^ a difTu^^d kIow into the roQim. 
Colored shutters wit] enabte a hofte^ 
to flood hcT chambijr^ with any ^-Mdc of 
light she de&ires It she Ss angry becauii^ 
her husband plains an c^tra round of 
golf, she can turn on the ted shutter. 

*'This house/' Mf^ Fuller declaim 
"is a machine to bi-: livt^d in. It is more 
e^^ily undetMeKK] wtien explained tfiat 

The advantages he ebiins for the pro- 
Dyniaxion residence are import- 
ant enough to alter the entire course &f 
the hufnan race. He has achieved what 
he sought hi yeiirs — a concept i^jn of & 
house that can be mm^LifaeturL'd in 
l^rti. these parts to be quickly as- 
sembled at any point He inmates ih^t 
a crew of men c^^uld put tpgether otu? 
a\ fitmctutes in 24 hr^urs- Dijpli- 
^te buildihRs coojld be eteaed in 
C^cwtta. Argentina, CaUiornia or Con- 
nectioil. 

McehanicalJy they wmild be catn- 



n^Aim ivf^'i^ tp Tht ftom CLknbAirb ^trnM mmvtkm JiMmV Hiurpir^ 
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plete. Thp mo/tor which r^^ovidt'S curritmL 
tfw the IirKU iind raistfs the cicvatot 
alio do^ tlu' KXiskjnp! niid wiiiiihi'ii thi? 
dishes The plnn inclLad*."* an auumintk 
laufldry Tnachint in which yfv\i plact* 
single ^rmi^nu ^irvd grt ihvm back dried 
and cltriinttd m /i kw ^tcuntk, 

TTiK houu- will fJiWfite withoiat sin:- 
vznx^ The moMjr will du ail tin: dnidi?- 
tT)". Thy Jsousi-'-wift^ tmly jMishits buttotis 
and pulls levers, Ye&; this machine for 
Ihinfi is iniricatu and niu^iC l» watched 
Wh^il ii Juiuor drivt^ a rail throuK.h thi: 
floor causmR a blow out? Wh^il if 
the t*k^:itor ^tidc*.? Here the aiisWirt: 

"Thiif hau^9c h a siTvice prcir^KirsEtion 
like m iiutii^niEibilt. It wmkl hi viced 
ritr so often. If an^lhinjj went wTong 
mELantimc an I'Xpert would mmi' nn a 
hurry call lo repair the damaR*^/' 

Siic, iound and int^pcii^ive 

BESIDES abolislitfig fttr\ranta. olter 
bnorw ^re promised by the invcntot: 

The liOTse wmild be prmf a^ir^i 
earthquake, flood, fire or hut ricare Mr. 
Fuller cslimates^ tii^ propoi^ed hm^ am 
stand a 1,000 miJe-an hoar wind— far 
neater thast any tornado. 

No burglar can get into the I>y majcioti 
hw^ ^iiKX: it is ^ffiLaled when the ek- 
vator h up. 

The house would cnst littk- Mr. 
Fuller hopts it will be sold by the pcsund. 
It h said that if Hefiry Ford had built 
iMie car of his mi-^' modd it would h^vii 
CS}S| 43 miUiQn dfjllars. Reproductions 
of the first unit ^it?Jl fpr 1500, or about 
22 cents a pcund Mr. Fuller estimates 
the weight ol his hcmae at 6,000 pqurds. 
He thinks it ought to r^ail for no more 
than dO cents a pound, or $3,O0O com- 
plete. 

The houfie could b& operated for $5 
a rnonth. 

Many stories could be hung fmm one 
mast at fimall additioniil cost. 

In di55cu$sjng his mfKiel. the iinvt^nlnr 
^pha&]£C5 this fact— hi; has included 
in hisifiliiti m enpineerjaj? prihcipli- thai 
has not been lest&d and proven ; he htas 
rnimtitm-d in his materials no labric or 
synthetic combination not already tested 
lor wear and dei^Hidability. 

Perhapia people would not want &uch 
rigid itandatdization in bou^e^ Perh.Tps 
men and wameri would rebel a^^ainst 
tivinf in tfiangular rooxniS- Maybe it 
wrruldi be too easy for a vicinuTS jierson 
10 wr^k hi^i neighbor's hotnj^. At any 
rgte, here is Mr. Fuller's tnterlaininEf 
and re^'olutionary idea. Friends are 
gteally inleregted in gL-tting it before the 
country' ihat they hope to build a full- 
Hilt mod!"l at tht^ fortheoEnin^i Chica^jo 
World's Fair, 



The New ^rk 
Trust Company 

Pro/jis . . , _ $45,000,000 



TRUSTEES 



James C. Cduiatb 
Alukis a Cms 
AtniL'M J CirMNOCK 
WttxiAM F. CirrLta 

CjiDftnl; Dd[?BJL£aii¥ 

Jdhn a, Gamveii 

AniEMTi,^ L G>iiTE.i 

Harviiv D G]ii4«M 
Jr. HnFTTWT 

EnwAnn E. LddviEi 
RojiJist A LovETT 

EDWA4LO&. Mqok^ 

GiLATfOH M.-P. MURVHT 



Harritp Forlic* It Company 
Lcc, HEg^mian *t Company 
Chiirfniin nf the Boifd 
JumM n Cii]f^jit« & Company 
Cwk* !<4Ehjn & Ukmiii 
Ci thn ^ Com pan J Irw:. 
AiDcriCiin ^aLc ^hot ¥if. Co. 
J. P. Morpan Ccimpjny- 
Dc FoTciit Brother* 
Infe»olJ RjnJ. Company 
Hcfculci PoM-dcr Compativ 
New York 
^hei^niLLa #c Sicrhog 

Chairman, Executive Qnnmittce 
HA^it^n, SioBC Si. Company 
Prci^Eid Sicel Car Company 

N-c^v Ycjf k Life Jn^Mr^Dce Cd-. 
Le^liij^h V'iEtey Railroad Ca^ 
Brrti^'^ti BrothGn & Comp*nv 
Aclii PartUndi Ccnicnt Company 
Ntw Yprt 
Ci. M^-Pr Murphy & Company 
New York 
2iibriiJ£]c, S^gZf Gt^y $^ Toii 
Kcw York 
Murraj-^ Aldrkh & Webb 
AmefiE:in Can Gampiiiiy 



too U ROADWAY 
4OTH S.THEET AND MADISON AVElSTJlt 
^JTU STREET Af^D FlfTU AVENIJIB 
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Free 

Q 



tEi ANY SPmdrtH 



K ytfu ri., ■[ k i:.n AN \' f»rndLh:f iJiAl in tlwnl ht 

NtUftfW hDtm^. itnr uhlitt% b»ulrH or 
toBfTj~<iET THE Fj*Cr^ llwH BJi- of 
nr^ iiiih.k Ellin Lliii: In 
mX\ indttttrku, , , A J^k AlvEKAt), In Enunufjur- 

KOW-^a^di-P Jlti4 pmtU are bdda^ made» Cor 

Fact-Sheets of 
Industry 

IrilS j .^u .1 Jm.ik IhAt will i(t»rt 

■OX tI'MTii OUTLINE Ip free; iio (>bURati«H. 
JuMt Ptilc yt>iif DJUTif^ ndrlrviifl, mm[iAiiy'i 
nj^pipr fcfid rirt>4<H'(^ flftrl i^-hrEfiirr jxKa want 
Ihe Facli frw gw^Lf -iir c^:^m^^Ilfl}^ Fnt^t^il vsi'll dti, 
Cir iMr^in-of LhLi f^vr tJrt9« I>» out 

tmct to find 31 HHBin; ^tc NOW. Addiml 
FA<t-Stiprt«N[)ndu»tr?;NVFC&. ih]>r. 
WBiuui#uhl tin. 



NVF. 



Is y 



our 



Bu 



siness a 



Schoolroom? 



F J UR^ Cmi . I . I -^[3 ErtL 

Indufltrlnu . . i i V. . III? iht M s * ipc^ial 

|jH?4Liji4 l"uJc* riLriH Fi'hjv*, iScrtvinji AtnctioiJb 



ACCOUNTING 

CutyHed PuLliC A-rrDijnt&nl« In 

u , ^ Mphv Vim ifl m,m^ 

W% trmin ytM UwrouchU' i^t bmtP 
ib ?mir ip&Tii- tLnM if qt Or P- A-. Vff-^ 
ftml iiitli-^ni or t\^^iivt uo^at- 
in|r pniitioTiii. F'ri^ iiniiH b^-ih IciMpi' 
in IF krrtwlisilirr n n n^crwars- - w-* 

trufFlina i* B«jfi.rrvjrHHj J/jr Wm, H 
Cll4^Lciiha11, A. <:. K A-. MvitErd 
itnfl of G. P A ■*, Ijiw c?™t — 
cPi^ Erftmp. Wnro ft#W fflf Vllu- 
atiii<3 ti1<rM](?« bonk fr*c, 

LAS%1I-E rKTinSSlcJN CTIVKKftlTSf 




of cduatim, which rtitii ssrn- 
ply a* follows— ffwcry dtiTOi is thiffit, 
not iTiErdy m be ecfucaied^ but to help 
in i^ducsnn^. 

Juiit SIS iTlC cifRcc nf 3 prEsidont nr a 
prime rninistrr is irH?an3n^!c^ ynlmthc 
whcli^ body of the dti^ett^ jiaflidf^lcs 
actively in tht Rowmmmt he heada, m 
I hp sdiiif^ mamer or the professor h 
ftilly t(TfCth"C nnljf' whm thr *mtiri! cnm^ 
jtmnjty stands activdy b^liind him. 

r wil[ evpn vOTiture tr* add that de- 
nKJcracy will rtmiin irKirsmple^f!. and a 
f$iiltire at many ifnptvrtant ptiitnts^ until 
the pijletical cnnocptiofi of the dtiEm 
has bttn crottTied with ihc educaticjnal 
tona^plion of him as 1 hcrE? dcfbe it. 
Such is the mental readjustment —the 
fir^ 5ifep to feal tnntinuity in thp^ wrnk 
of education. Tlie nuil step must. 1 
^uppcjse- be called mnnjl- 

Thtri* isliltk^ hcqstr of a gt^i^P^^il mmc- 
ment in the direction [ +tm inditatinj^ 
unk^ the passion fur KSffilk™i\ wl^ich 
now PI I its in spnti and patcl^rs only, 
can bt brmjRht to the point nt dl^pkt- 
irtp Tht- nrbCJCtnaFy not km nf indu?i:trifi] 
SfXiicty and hMfiniing tht; drivirtf^ piiwcr 
of the ammnn life. H^rp, Ilmj, them 
is nd re^^m to dc^pdn 



Amid much that idl* a cMintrjiiy tul*^ 
thcrer are mdications Ehat tht passim 
fijr t^orllcncu h an inereuanj; pcmer 
among Ihr motivi!* that Acterni™: the 
curr^ts of industrial civiTiiatkm, There 
are rumori of it in e'vtTy well conducted 
industry; there ^tc visjWe sijfns of it 
in the shop tFintJfwrai wlutt it calkd 
"the bcttcfnntnt of conditiims' h m by- 
fifoduct of it; schooh and tolii^t?* are 
bc^-isming awarci of il* imiTortana", and 
i vtn the chu relies are^ bet^nr^inK to lind 
that the pa^inn for esCirMciicc is. the 
vital tzini; principle of whale vo" pitsjwl 
they liavc to preach. 

Continumg our education 

OTtlEU menial and nuaral adiu^iimoits 
m^^y be net:ess^l^^^ But thnisc I have 
nzinud ate en<-iugh I o start us hojie fully 
toward the hitler ajntitiuity, the Jgjdt 
of which h ttrt: prei«!nt tra^^tdy «jf tHJuca- 
tjnn, Ftfim the mr jment fte take th^f two 
sHep* just dt^ritxd o^tr vthoh ciinctTfi- 
ti™ of what is itteant bj' cdnc^tjcn 
he^m lo change. 

Wt' no lonETT think of the nmm of 
the citiserta, y^sung .ind o!d, a^ so nrmth 
raw material waitin^t to be operated 
upon by professional educator?. We 







JOSLIN'S 

TIME <:tapu1P ^ 









Qrealist Vifue Si^iO 



Evei onereii 



. '17 



>Hl&9 ftact kiirti 




^hialli lir 

!!= ih.i.L 



J., rr. iJii^^d^^rlt jEfdf 



□ wrt^ 

A[MM 

rtiw 111 



AMIi 

CH3I I 




Wc no lonfrer (liink o( the msl*s of the pe<»ptc aa *c* much raw 
matwcil wdJting to b* operated on by profeiiii&nail tducatofi 
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IT HAS UEE^ya IlOXIi:! 

• ••iillliiiiigli flicy uaUi 

it eotifiin*i he 



thltiilc of ihtm\, rather, as cooperating 
with one am^thuf in ^ va^ ujttcrprEw 
of miinja] tducaLion, ^s: combining to 
nmif^ its conl!mmty, m6 to ktep it 
tipp just 35 we do in the pargJItl case 
of polilLca] dc!mr.tcrBi:y. 

1 have HQ hesit;atiani in ^ayinig thut 
the tjiiak oyninmimg iht^ Aduk Move* 
merit at present \% precist^Jy^ to cHct^ 
tliat changi^to brciadun bnlvflw* theory 
and tlu! pradtici? of crducziiofi from that 
&i an cy[>eraiion cxmfined to school 
teachers to thai of a "Mmiv^I ufidtrt^ikinR 
in whkh every dti:^ takes his part 
boih a& teacher atvd learner. 

How is the citlMin to pb^r tlie part 
which ih^i educat]un:il cofi^eptiun of 
dtETenship assijjn* him? In what way 
am lie cuntribiitt^ as a tea^zher, to tlie 
t!ducatk>n of hi% comTnunity? 

cun da it. and must do it pfi- 
marily and es^ntiaSIy, througji the 
tnedium uf his daily wnrk. Tho eili^en';* 
mzaiictfi i^ his ttiachinp^ Enstryment^ or 
tim nwdiunn ihrcugh which Itt cmtri- 
imtm to the cducacion of his fcllows:. 

Tlic proffSiMarship of excellcni^ 

T] [E prifidple of his aetion is ^ually 
fhup]?- He liss^ to th^ igtatna of 3 ciLi- 
aen-ediicalor in proportion as the work 
of his vqention dopie with nl] the ei- 
mJliinee he is ca^iabk of putlinj? intu 
it Hifa function as citj^n-cduc^itor is 

be ^ profeiaor of practical cxcclk'nL'e 
in regard lo the RotxJs whidi hi^ voeu- 
tioo undertakes to produce and the 
icrvic^ it undertakes tu rtjnder. 

Air v{K!al]cjn!3 ot any fujciat value an* 
capable of htiny^ jm-asi in thh majiniii 
t& the lew^l of cducatioruil aRcnities, 

But while no cJass of workers exht^ 
in an industrial society for whom thtw 
is Tio difference nt all betwetin the worst 
ai*d the beist ways of di*ing their job, 
there h one class. aL leasts for whtitrs 
the difTijrpnce liter-illy immense— t hi? 
budne^ men. They are the real li^et^ 
<jf iiidyHtrlal sijcit'ty. 

If they lead ii!* feebly and p-ookirily 
twbijtjy df*^ ii Ukxdy to katl us vigor- 
oii^y and ^iraiijilit. If they fail to ptvy 
Uiffir part a^ firofesai^rt of practical vk- 
cellence aJJ tfie scthJoTs and college can 
60 will ammmt to little: the work of 
education will be bmken off ihort. 

The bufkLn^ jtm\ have an imiiortanl 
part to play ii^ f!Sitablijihiit£ th4^ '"cari- 
tlnyJty" w<? gre in iift'iirch of. 

In my dream of the future— for that 
k perhaps the best way of pultinff it 
—the day-by-day busifH.'ssof the nation 
will be tra.m^fiirmc^d into thi- traininii 
school of the nation's ailiGm. 

The subjifcts taui^ht will be the major 
virtue of manScihd, efficiency, thorough- 




"Siirh It lluii|ij 111 ilii' largwt hold 
ill ihe mctrrjpfjJiri iuip&imhle^'^ 
they BAtil when lliey Hiri': to hi of 
The M<"w 'iorkcf tilrft in hotel 
liiitifi^ Rut thi^ Jitea of **iijdiviJ* 
uiiJi7j«-iI feen"ice% whk-h ereiites bx 
mmlerti iMiti'l'tiviiip u nmiriirt 
AUi] euiiiiMi friendly lio^|iitaiil j re- 
ErrHliiuf^ly oltl-riiTNhioued iu «|riril^ 

lireii Htrikiti^ly is»t^!e«aruL 
TIh^ "Si *!" YurkiT Ilolr-I areom- 
|j|i^|u'T% ilihifi;!^ lirilUajilLy^ Iu I'urly- 
tbm lemscwl filxiriefi tliat risjo 
fruiu lliv hi^art of lisc eity's* hori- 
wn h It hotel thtil hiu bt^cocne 
fjicnciuet Dvrmlghtt 



niE mw YOIIKER hm 3r,i)0 
iwimji * * m every cine i^itli radio 
IV i til euitl ro I Iril^v iiUitiM!^ loiid * 
v|>riiki toll niiii s?iiiii^re Iwllhi 
Bi^r^iiJiir^ cieru latin ire ^ atrr , , , 
four ree^tiiiiriifit^ * . « flour E^ecre- 
t a r i« II . » . f rn in r* ! hi I it m^^ e a^a lo 
theitlri^?^ bhiiji^ and liu-^liM^Nit.*. 
Jiri^t tuuuttl tci IVan Stutiiiii..* 
Room rale$^ ^^3^50 a da^ arn] u|]~ 
i*anl; StHI rc^uiii.H at S3.:^tJ? fi^KJ 
ruoriiH lit ^4; huile^ ^ 1 1 mi J - - ^ 
mmit' nitli wkv li-rrnri-}!^ 



IJf'ipetf- I ifiivnLlnH btif If Ivfld-p Ibp I'crfcpf Of^ 



EIW YORKER 



n.^LPII lll'ra* Mfiimifirjf (Jiiwlol* 



HOWL 



:||TH !$THKET A.\D Klt^llTII -tVKM M:%V lOltK I ITV 

ITIf* m/imrf Iht f Hi Kb* Vllkltn H«fUt ffr*/r IWHf^ A'4l^«'i ^ilMr^n 
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dyTclJ JisUncUon 
io i^out Je^L wiili Ae^li 

Flowers 

SAV IT WITH FLOWERS^ W^^^ 



this 

i40f\ige 
Book of 
Hpcord 
Keeping 
Forms 




HE HF: '3 1 th-i Iwlp I'M 

— ^ICilMiw* ^uy flhiiiikk-m «n4 ji|ijiL riliTlrnt 
1 ' ■ =J 1 1 .e l^r U.I *. Sr rut Fur jfuitr F JtE C 

JOQM U MQQEE CQEP^ Eit. 1639 



■TilPT 




Combine ^ 
4^ Business -r23 

with IflsUig 

Pleasure 
IPINEHURST 



wnlk All ofirpf^rtunil? MfiJti^ 

I1t*|k wb« »*Cft»i4 t^r 

fmt Pivj an l?!^ 'vail), 
C^alLp-j. 

Wlik1« it Piiwhuut Ihii *4iil£r, h'U^- 
n*j ■nKfiiJ Iw F^rwrtf Vihj'II 

rirtiPP«wbkN f*t WitijtiHi Or 
btflEcf ^iPt+ wHi* ^* fr^t I*rti on 

POWFR t J^tClIT COMPANY 



m-si^. ii^:iund w-orkimiiiaihip. trUMtcesliip 
and «lcin twhidi jiKkdL'n intc-ilipinEt! 
and djaraderK all ^mmfid up in tl¥- 
iTtic T>iT>Td "trJtcellL^ns?"; and tKese siih 
jegis will be Jt^ifried in what Cariyle 
d4i^bL-& a.^ the cmly tilfectiw way of 
Icaming iinylhin^— bjr dcilng it 

will be \-&B4Jy moft? piosptrdu^ than 
thi" workstops of today. 

t claim Mr. Ford as aj^ illust^iitjon 
i]f my tlws- He b not only a grfst 
busincsi man^ but an ediicsKor of bil«3- 
nL"ss mtoi. I'll! out fm ejcjpdlciice in 
hie ofwn line, and though his idi^ 
i^d perhaps \m mtthodis, too) leave 
smnething to be d^ml, he mak^ ih* 
pur^it or tfJEoelliinoc in hh lim ^n in 
ctniivti to nthcrs tti pursue ii in. ihriti«. 
which i^ the seo-et of all u^ind i.'cIiicd- 

No tlireat to tlie ^hools 

WHEN this dri^ffl ctiltK^ tnic, and I 
think out dny it will, the sdiods and 

oollt'Res will not be ^pcr^eckd. Thty 
wil] bt* doing iht^ir work with invipor- 
ated laneffy; with i^paqdcd hopcfuln«5. 

And for this reason : People bcgiri tjt> 
desiri- culture whtjn thi;y have lomcd 
^nm^thing ^bout the "bcBft"' in th^ only 
w^iy in which anj-thrnt? can be c?ffec- 
tivt'ly karmnJ — by duing it in the •ordi- 
nary ccHJTse of the day s work. 

The "be^t that has been thought and 
said" has nlwiiyi^ bcm 'thrjuuhi and 
said" alifjut Qie kind nf rhing that su£h 
people art iamiliar with, that i^. abnut 
excellmci: in une or amTChef of it» md- 
li forms. 

(pftat litersttifE: and i^reat art have 
e^ci:Uim<:e for ibi?ir ih^rme. and aw ihtm- 
st'lv^ amung ihc hiKhtM tixamplcs of 
axci^lcnt performsni^. 

It fnlSuw^ thM, when the s^jifit of 
o^CLikmt has mttrt.'d into a nation's 
bysinesSy thrnuiih the ootks^^^riitLvL' effom 
Ol ltd d£i2ien&^ ^ucaLc^r^ and so hju be- 
come a vitalizing force in ccHtimiiraUy 
lifL\ a demand will im^ilably spring up 
for si31 th(* "be^" things diat cutturr has 
ro offer, whether in htCT^itari.% aft^ 
gcienc£ or philo^^phy. 

Such a cpramunity will not only be 
huripy for the bt^l but a fiood judge 
of what the best re^iEIy is. 

The profcssioad educatoT, who offm 
the be^t to that tofiimiiiiily, will he sure 
I of £;f.*od bu^ine^ and \\ quick rc^jMrn^^; 
the sct™is and coll<^p^ far fmni findl- 
inii their occupalioen eow wiU be work- 
ing under high pFt^GOft to ^pply the 
fiublic drmisnd for "the bc'sl that has 
been thoiiR]it and ^id" about alJ ^ 
£eJlem things in the universe a^rf alt 
^cellent de^dfi in tht hii^tpry of vcm^ 
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IFw^^ IW ^ltlji# CiIH^. ii^a.'Lhi -' ih^:. . ^ .. , ■■■ .jjfj ifrf^gT^-t 



Great manafactones, towering gkyscrapers, 
moving iFuiiis and motors, mighty ships — acmfve- 
meuts of man that typify the ivork of the grill- 
ing whceL 

yesterday, the iiicclianic with steel a^^ain^^t steel 
slo\s ly and lahoriously milled iihs block. 

Today, grinding wheels and grinding machines 
fai^hion even the hardest steel alloys to met huniral 
perfretiun on a niae^s prodiii'ti(»ii hasis. 

NOirroN <x*«pA^Y woKc;i-:s'i'KK. mass, 

ISI O R T O N 

Griridtnf Whorls Reft-actories -Floor 

Grinding \fachmes and Stair Tiled 
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—now he owns 

a Big Business 

—and iMSijlIe help^I 

PkiM ft L.Vf . fn^l Bfeiiliort muulutHTwrw, uhiitUm, Kj-. 




HMi«llfhUi1HM*rM^ urprv 
IT ■ rMi n il l i flM lI f IH" 1 if^Jrviny,** W IM lilff. 3 



■ .pffll-.-l'll 1 1 ^ 



i>iiii|mj ilnldiiir tw Ihd wmm fml. bJtBW tbJi tint, libr-jniiit 
m 'Ptl [MitTtiibilljfiUon ■ tJ-p^#a built erintlieil ^'''^Fh- Jriu4l«-cn 



liqp u w h IT lilt diL^ jHrB.:n |uir:L wi cb CTiy 

9enti f€Hf Free Book 

u ' " " " 

ExtKiati^^ 

untii^iiiaan^illitvbu HHra vneth mmmjf Linm 3i^iPi4^|( 
itaii jpikL 

MM fol an In nm^vl-^ uid *Krt ftrhifp'ifi awl iw| 
SMEStLT for TMinrf>ir^ (hill fn^ t^h *p.>lJ mvpriw ywt 
p Hn. iwuf « ud ipmdr W4f l4i 4-hi il^r-cd «bj;L ILhU Uh 

H H^Flnd V^iPun^J/ HiTuuiti f^^lt- f » ^» M 

a I w^iifild ftppfrciat* fnoe t^^pyj 



IJLI'll' I 111 r I 1.TlP>'4^Ui lU UH 1 

DR Fhi''i'k->j3 Li#|.ii-*i / 



J iLplI vtM f A^tisf u n Elta t. 





NO more tAmf haiad-f»diAg of mvel- 

iBn« pnci — a demoaitmion of 
this WQmJKfuJ new popular-priced ad- 

0pc4 uit^ Itxtilf fti, f ji3t yfitl iwM- tum 

DOES A DAY'S WORK 
IN 3 MINUTES 
FcniT timfs father Ihsin tether addmiin-e 

BOOK on En'fvot-'MmU A^p*rti*iRt, 
if'.ii mii. tiy you f bmtnmn l^tt^thcMd mtij^ 



On the Business Bookshelf 



TliE Bu&irursi Letto Imtilute hai pub- 
liftJml Si) intirfestiftE txiXLtt «ec a( botshs 
for 9a1t!imc-fi, '"The Salesman'i lAm 
fncubator."' We can think of sc^taJ 
reiiftoriA why salesmen nij£ht ftad smd 
like; ihtz^" books, but ihc moyt tmpsr- 
laul 33 probabiy iheit convm^mi mz^ 
— they can ea^yfy be carried m u pockft 
and r^d during tht! irtevitfiblie w^ljti3 in 
anleroum^. 

The firsJt volume, "'Ttm Joy of the 
Jdb/' Ls jmpiraticHial. 

The eeccHid volurroe is "FantoUM Sal^ 
and Iluw 'niuy Were Made-'" 

The thifil4 called '"The Road that 
Lcadfi to Sales Suco^,*^' deuls with liie 
fund^muntah th^t insure suocc^ in 
Bak-^imimshipr 

Hie fciurlh, '"Saleiananshjp Goes 
Motlcm/' giv^ a few of the trends of 
isufemiinship in Lhi^ fiisler^ airplaru:^ 
ai^e. Re|5cat ordera and ntrniancnt biiai-' 
nt^ an? isought ratho' tlian imrtiddiate 
ordtrii. we ^re raid, alsa tliat tlie prac* 
ticc ot ''outsmarting" the buyer with 
gtih wc)rd-H b ^uinin^ into di^iiM! an^ong 

AV-\RD LONGLEY BISHOP has 
^TittCTi a book on the fmanoin^ and 
□peration of busiiiL^ Lnten^rists. It is 
based, cm eiperience both in te»idiinjj 
and in considting in th^ g^iietal Jicid 
it covers.' 

Th^ book deals fiTst with the organic 
nation and cia^sifiution tit bu^ini^ en- 
terprises, mtxl with the organ Esatim 
^ind kmnching of new business enter* 
jirist^i and ftimny with the tnttmal imn- 
ii^rmt^nL of going business conccmi, 
Manj^ important firuincial phases oi 
bu^ne^ ar^ authuHtativuly and IntL-r- 
cstinifly discussed, 

CTIARLES MERZ, author of •'The 
Grtrat AmtTSCiiri Band WaRonr has 
writti^n a Klorificaljon of Hrnry" Ford, 
Th« buuk. *"And Then Came Prnd; ' 



'Thm Sahwtnin'$ Jd** Intub^itorp by Mai- 

writ Drokc. Buiinesi l4.-HcT InsUtUtC, 
Inc., IndijwapQlis, $AM « tet (jf hw 
volumes. 

Tbi FiDEiicLnii of Bu»lnM EntefpriHiPp 
by AvjifrJ LonKley Biihop. lliirpt-r 
& B for hers Publisheni, New Ycift, 
lOiU $5. 

"And Thffn Cam* Fonl, by Ckarlcs 

Dijublfdav, Dnmn & Ccimpaiij', Giir- 
den Gl>^; New York. 3^>20. §3. 



di.-i.rvr:^ a lonKer rL-vit-w, biit the ifc- 
«tripdon no claboniliuti. 

Illustratkm by Harry Cimimj, n ftir- 
qUL-nt art cofrtributor to Nation:'? B\m~ 
t^ESuS, lend added enlor to Mr. Ment% 
v^ry ri^dabli! boolL 



Recent Books Receiye<J 

Applied BuAirtrria Tinaacr , liy EilmDnd E. 
Lincoln. M^-^iTnn-Hil] Bciok CVm- 
paiiy, Xfw \"ork. 1^32^. $5 Fijunh 
cditioti, tcviied and tulftrgjed, 

A Finftrtd^l Fhn far ih* Fnwntifm 
"War, by S:?ir Hjiiuy StraJEe*^ch. Liirt- 
don Gen^rai PmK i Bouvene S(f«l, 
Lornjun, E C. l-— . 

fiuirneti Siaiiiiif^: A hwak of Cmhi a-nd 
Macrnali, tiy JoM^ph Lytini ^nldrr. 
McGriw-Hill Bnok Company.', Stw 
Verk, $5- 

Inc.. f;ew York, ¥J.SCL 

Tltt Bureau <if ih« Ccittti% bj W. Stu1l 
1 1 oil. Tli42 Broakiqp Iiutitiiticfi, 

A Nffl Bra l^r Srittth RiUvtyt^ by Hwft - 
ard C. Kidd. Emrst Bcnn Limited. 
Buuverie Houm, l^A Fleet SErttI, 

Up-tixDii# S4r*i!tTmnAkip, by flfibfrt 

C:i5iC)n- The Efficiency MigajiiTif- Kent 
Hqu^, 37* Refent SErcet. Loiidoa, 

li-ihfd by £he BrcKoks- Bright Foynda- 
lioup New York. 1Q2CI, 

PrgltJfmi ifl A4icounlin£ PnnCiitlM^: by 

Sos5 Or3h,im WjiJkrt. A. Wi 
Company, Ctiic^igia^ \^2^r $5. 

S<!l|tnE Mrii. Coniiimer, by Mrfl. CllflStInC 

Fre JexirJc. The Btisint^sa BouTfte, Sew 
York, 

E^bctrtcsl UtlliilH^ *ditrd by William E. 

en, New York, 1029. $4. 
TB* ^•Irstiitig *f by Herbert Jf, Caa- 

Hdum, Rcgmt Street p Li^ndaiip W 

UfT-i^Ddtr Manufitturfnti, tv Ht?ri>crt N. 
CiissGn. The EfSciency llagajine, 
Ktm House, i" Regent Street, Lon- 
don. W. ], l':^^^!. 5 

Cndrt and Co1l«ctic»ii Prituiplltt 4fld Pw- 
iki^ by Albert F. Chapinu McGrnw- 
Hlll Book Compiwiy, Wcw York, 
1919, $4, 



ELLIOTT 
AODRB5SJNC MAt:HINE CO. 
14^ AtbuJlj^ St, 4 QunbrEd«F, Mom. 
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THROUGH THE 




EDITOR'S SPECS 

IN A wdl-known es&vy, Cj- ■■!.;' i^i 
nord Sfiaw udmili that he i^v ;i wry 
food dramatic critic, bccauM^ hv: 
knows whcrn he sets a play cixartly wftj^t 
Lhe writDr \^ tryinj^ to tschievo wilii hia 
diajms. TtM? jjoinc M±ni^ well tjilMi. At 
■feaat it cuKht to be true. 

Perhaps somethinj? ttw satn;e cm be 
said for American business. U can be 
it« own b4?i^ critic^ pr<m! its wiidom 
in sp bdng. The pmfesisirpnal agitator 
or politktaa ^sm hardly be q^pe^ti^d to 
kooir where bu!$ini» h Mriyii^i to gtt 
ai wdl 01 basiitim trselt No one cm 
ittcafijre th(^ ^taturi^ ol a Bucosssful 
grocs^r nr banker as wdl as another 
groKT Of banJcyr who knows Hit troubled 
mwJ Ifiuftipjis of Buch activities. 

Mi^TL- and mme, iHiftinest seemi ti^ be 
Jiidgirifs; itsL'lf ^xmrding tti lu own fair 
but rij^iTuii^ Mi ol values. Critidfltn af 
paitipilnr bu^jruiiiics by interested busi- 
misa tiiiin 11 not always of Lht muih 
and milk ^>n whid^ (PL's midtrr the label 

On the tims-^worn but sound theciry 
that ii uDOd K'ttcT i« intcrestiiif^ ypii will 
find ^lach critkisTrti at timea in thi^ de- 
partmei^t devoted to letE^crs from rmd- 
en. At timo, too, the izritici^ Timy 
be directed spf^ificalty or K^erally 
i^n^t the maK^iine ittteU. Theus we 
ihaJJ cotitinup to Xi^ to heiirt— and 
prinL 

« 

JOHN B. WErSf [ AAR, master mariner, 
iiil md sli^am. with 20 ymt^ ofi ihc 
tan^ wrkU'!» Xu critici24^ William Mc^ 
Fee*! aiticlei ^'Ship^ Senlimi^r[E and the 
Bitaoc^ Shei^t/' remarkms ihat "thi* 
^de, difecttrd iijisain!^ thii Ann^ri^n 
METdiaol Mtrim^, had alJ the earmalka 
of miiliduiui ptDp^}£3^nda-'' lU udd^ 

miitlw d! teji latfi had wril trn Ihr »ccry 
ibou! Leu yMm a^o and tinally h^ii iuc- 
cwded bi p«dnf il In lhe Xowtraber i**tie 
or Naumsh's Bt'siNcsi. Certainly Mr Me* 
Fcfl [■ iboui len yejTi brhind in hh rr^ 

|{frc:H3Eii MArhie. 

Mr MvFm enjoy* i wide fieptitatrcRi 
tm y» liienry ability, and u Autltcf 



^2 nomiceinenU 




\\m as Society in- 
evitably spf cities 
Glmiuljic Engraving for all 
fbnnal functions^ sti bu^slness 
leaders have grown to rccfig- 
ni'ze its correctness and prcii- 
tige-building value. 5 If an 
event is worth announcing at 
aH| it is worth announcing well 
— ^with a tkiiuine Engraved 
Aiinouucenitrnt^ 5 Un cheise 
Kven special occasloas in par- 
ticularp your niess^agc^ need 
the cri^p bcautyp the dignity 
and imprciibi VOICES of the rm^f 
tbmg, Imitatinm deceive no one, 5 Why pinch 
pennies when pride is at stake? For just a trifle 
more you can be irreproachably riyhi ! Make sure 
of the true craftsmanship by looking for the 
Mark of Genuine Engraving on all your 
letierhc:ad&, greeting card*, bti&inebsi 
cards and announcements. 



7 

Special 

OccAiioni 

1. A A 4 ih »0 P l*0 1 P 
4. An in1*f In 

$t^S FiW:IJHJM- 

4. A iJinlicoflrt bwirmlt 
1, A *^t4bl# ^-Brnam^flB 
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C^Newludii^rialAi^a 

at tlie 




COMMMAL moss ROADS 



I' 
//I /Af Land of 
SlMSIflNE^ 



22 m^iirtthB i'A Vastu Kiu^ been iVi I Ac while art tUv; inap of Natieiifi^ Tju^sinesf* 



ate 1^ i\ii>>, idrtJi^it M^ir fsiifet 



rntr* ate rttrn^i^t Hcrurti|j]i*litiii=flt»t A crudi? tjll 

imjH-iTiiii][ iinha^lriili- {-AiE^i^ lu £1 P^ku in 1929. IliIsL- 
ifl^ jiJAiiLii mjiJc c£iljirgeDiEi3t5 And |in|krD\Fxi]eii[j 
ddfc fur IncTciiaed LuKinfla»« 

In fiJiJiniiiB n brijirh fjiclc*r)rp ficlrny brsndi, or new 

\iiiEjijjp*Ti wiiik'k inriuiiff a *upf*rh (iNmjilfr, r-ncelleTit I'iv* 
Ida f'J-imtirt-TKfi.'i sLn4 am|iTr IjiKit lEfpF^Ey. .Sfafr'vi^it Irli 
lonrio N>f Jlie nppQrlun^lie^ bf profit yciull Efid liere^ 



TlltM CO 


- 1 ■ 




F alii 



(ML RFFINliff 



hict^g CDvpin ammtn mm wj^loiik 




Mike Your VISIBLE 
INDEX SYSTEMS 

Alive ! — with 

Qraffco viz signals 

T\*** Nil wlitn rFPfili^ i^rylllii K»» iv^ip'l 
«i.k fir >lu]i itt it i-nk4M, iml 



fi £ « S r 1 




It W«kl^bUH1 
HlH. 



Sootts Gicepin^ Bent 

for Perfect Lawns/ 

.-. : e . i •,t\i\ m\f*, Lc:\ 

!!;■ V . , •:■ ;., rtjIrSi. Mli ri:i 

lurl iZjai I < Vi Ku.iLLiii: II Mil, IbJiC ui.ul.€4 

ibilfMfl MM— -"iiri Ih h Imp pimIii fiu. Mui h 
LUH#MTl1pi« 4..!. mmm |iIh iJ 

.rinriL Sum* III kuiMi ibij frvMi 1m mir 

llii.|i|«M Ih^UmI -Il.iili l^*i.k.- IdlMMhl Oft 

^ "o. M. SCOTT Ik WNS CO. 




lik I --i IJ I 4 u<4itlil MifLh 1 1 If- !^1ap 



AC4 itarici, tt ij lurd for mc to re^luic 
Ehcit a mAn nf hE» l^ixr ntinuM mile an 
Anitk in %hich he iliDWi ?,ui:h sliffhi 
kruj^ttfkdfe q( the AmtffkAn Mi=r chant 
Mjirine m U rdtti n>d:iy. I iJd nut wini 
be lOo kirrl EAit Xjr McfVc, hut It 
5*t*ms Id me (hal^ n^adiriB btfLWE-en linps. 
ihc |i«3^chcilci^ of ihe i^Ailai crop* xf^ 
he joint the rank* of tbe t j-pst ^1 Bmhh 
itftman. Tniny of whom took uijcm the 
ArnEticmn ^krrhjTkL M:irmis with utter 

* 

Further commf nl on ihc McF(» ar- 
tide comes f mfti Malcdiii M. Stewart^ 
chmrman of iht Msdrfle- West Foreiin 
TradL^ CtJmmlUee, CindTirtaLi, wlK> saya: 

The priticipaJ of Lhc article Ei a 
criLidiin of hmttk^LTi sFAmeu, It npfHTiir^ 
prrfi'ctJ).' niLtumi fur a Enti^h ^Atnm lo 
tritidjee ibe AtncriEiiiii leaEDtfiL 

I rcgrcft to itiiH: that yur Middle Wtst 
Foreign Tcntle Cammilteic h\\ kc^tiEjf the 
cantif^ucd Blfacks upon the AmericnTi 
MefL'haiit Marine ihn!: ajatjriircd in Ka- 
tioo's Buiini^^i over ^ perfinl yf jx^ta^ 
it ^'33 ^rniic'd at ihf ln^-i mrL^iin); iWii 
\\ trnz fur £.ycli:idi&lirvgyishei'l journal 
lo luok miJtr carefully So I he Amrrlrin 
iidE of these qucjLJum; and Jenit to 
he &>-mpalhi?[i€ with iho^e wlio are ca- 
iJfdvaring s>y hard tu buJld Atnerkan cotn- 
merce abm^, wbicti h ^pcmitaX, m g 
br^e de^uefc upun aii Amertciii Merch^tnt 

* 

SELDOM are ancinymfHis csamTnmiiai- 
tions given cortsidizretion, to nathing 
c>f spac?. However, we break wjili tmdi- 
ikm in printing the folloTsring lettn. Thift 
is done adviisedlv, beeiiuw we have a 
strorts sLisnicion tJiat the writer wxaulcl 
have siirned hi^ ttame had hi! n^>t feared 
that his wife would happen to see hi^ 
utterance. Sa^s our airr^^^ondait, who 
admits being a subscribe!; 

Vour edit*>m! otii {lai^e 12 of the So- 
vembtir i^uf, entitled "Uuf Fcinltiiiie 
Amedcii/' should \a.vt been lo<n|^cr And 
by far i£ did n&t give the Anjericaii 
wunien tb? rafj ihcy have hj surely earned. 

Dyrini^ Tbb dei^jile wamt'ii's n^bii bsive 
bcH^n so murh iJilk^ iii that it almost 
sewTfcs ns thouiili men iso longer have ptn^. 
h ii about timG someotte started a Na- 
tionil Party lo uffiet thir can- 

EcTtiptiblc ^ittitude of the Naiiiin^il 
Wflitacn'i Puny wbci freely admit thiit thty 
are out to bring abuul Lbe damimacc of 
women. 

* 

A CAHEI' I LLY litLidiL^ oomnonE m 
metBers in g^enil corn^ fram Edwatil 
A. Filcnc, pr^idedt of Wm. FilisFte's 
Sons CcFiTipiiny; Boston, who writes^ 
Mrfgeri, lo be successful, muj.1 not 
imitalc the iy^kd German t artel, whose 
profits iire liT^dy caknhi^ upflii the 
chmici^itiijn yf comptftiticin, rather than 
upon improvement of processes, better 
managttiieni, and oiher services lo the 
public, h ipems clear to me that modern 
i!:n.v5 production und distiihulioil, ai l>'pi' 
I , d by those tfierger^ which are based 
upiin the sci&tilific btaainc^ pdftcipk of 
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GMEnimm ipr El^wtwU Moiaw i^rwm 

HAVE ffoii fiodc^^d the increasing uic df 
crawler CTAJici in intla-sirial pliiits? 
Many pTOgrcishe pliifii> irc replacing »Eeajn 
IcKomucive cra^iifri wich P II Gasoline or 
Etrrtric-drifcn Crawler CrsLnps. PJi^ H Crawlyr 
Oancs Are noi coGfiMii to triicks of anv kiad. 
Any path is d fight*of'^*y for ihem. Thify 
work Jt the sid^ cir end^ fif CifJi climianucig 
much swi echini;. Thry take cratie s^rvicir to 
pluici?!i la thi: yjrd uni-eiich^ble with any ocJier 
typo pfcr^ne, Ecjuipped with cr^nehoak^m^g^ 
net or cl^ma^htrl), rhey arc rcadf far hincllifig 
any kind of mm^iHiiL 

P& H Cmwlcr Cmu» u« n«dy lo gp iit ih«- 
turn of a crxtik and Oin h« CfOpp^ jn»ti(icly, 
Tbsn i« no sund-bjr npenjc. 



Reach 
"Unreachable" 
Places 

with 

P & H Crawler 
Cranes 

AdDng the comptdics tuiflg iheM c»nej ifts 



.Sj. p. IW. R. 



F^-iiic^ t^i^ £^Md£ 
fhniftniJtunw If. Mj 



Write for btillfcifi which fully illuiiratiij 
ibc many w»ys P ^ H CriiwJcf Cranes 
prDfiidbty strring indu^irtiil pUnEi. 

HARNISCHFEC5EH CORPORATION 

<Ji^jflrm» #B#^|pniJl wM fit! Plrta£wp^S CitMMi 

« AJliiMOljiSlL^ AND ^^11% ^TATJONB 



THI LARGEST CRANE BUILDING CONCERN IN THE WORLD 

iP'lm irPA^ frf C««fwi#m« fUmw mnHMm BMMmrmr 
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SHADES hL'^SSS^ 

mnd hmmU «ilmk fram la 

li^bl! ami W llMflT ^TiSkiurr 
vhaiif^i-. Thrtrv ihIu^v fouiai ifmp*T4- 

Unww IrTTTFi 10 JO iJ^rirrrv trnriiiiii* 

kilhiiuc rfufr* ill-Qw far 'tn4mp*m\9r\i 
fitHrjIlvn iD^ 4-ifJLrNf-TwinK ¥«iuj|jidii 
iti mt^wl mtnh. MiJfl <»f iT1far4ivp||r cvE- 
oftd, p#rBiHiiniiuj> ■imIokI iHralupuJiiifti 
(iniilhwi wDCwi ttriiHi Irwrvn pflriJI<rL 

.Wni/ fliri'fiiiipi'mriiiri flip ftPMpPi^J^P 'jhi- 

Haugti ShBid* Corponll»n 





WITHOUT BEING OVCftHEAftEJ 

piH*'' -iTibli-" phatuBV m Uaw far ft — Hoffrcl cam^ 
mc COLVTT LABDnATDJIir» 



Bound Papers 
are Safe Papers? 




''■/""/''-vi.ir" 

fcT"'.^.^;^ CUP 



ACCO FASTENERS 



AEid C-animunijkni 
On the ctm^nFv, Uie maiKi will lilir 
ihr ronditiooj M'bicti ihty witl briof abcHiE 
— tbf pcMtrr and grtitcr srmLr wmAe 
available io ei-rryoric. mnd the hifl^ mni 
hi|hrf pUft* flf learfikl pri«$ierii>^ — ftnd 

jhij hririy c^peraEion. Foi shry will 
ihtn whal^ unfcjirtuiiatdy, all buiiqeM 
stirn ila ocii douly thit re&l 
priolili cannul be taken from lite p«^r, 
ml Arc she iraFJ^we, ratJicf, of the irrt-kc 
whkb Is Rivtn Uufm, 

'^^'hiTii liiziiniciA thafQyi|(1i}ypm«Ivci tlut 
rhr liiE^tjii lota] pTofitt cah come oflJy 
! ■ .'1 !hf jsm4l[i*4t (ifufit ijer unit— thai 
liLi^L3if^s is ifQuiid' mly m H #vti ihc 

ptoplr— the t»ynF?efi iyrtrm no! be 

\ti$s upcn ihkicb Socloiisni and Cummun- 
iiiti bivc beca bjued. 



WE THOUGHT that ctrtfiin mtmbcr^ 
of thu En^ti^ KcvtfttimcTit mi^n bt 
interested in ih^ two artidc^ by Mat- 
thew Wdll which appeafBd in Nation""s 
Bl^lNK**S rm-ntly-r To ^ seltcLed poup 
went reprints, tOiKt'ther with rteqtMU 
I that these m^^n mafce any commcfit they 
mi^ht wish. All w^Te intijresttd in this 
expresiifm of American labor philo^- 
pliy. Not agreed with the vii^n. ex- 
pressed by Mr„ Woll. Amjong ihc latter 
wail F. R. West, Almiber for Nufth 
K^insinglon. I^dm. a Laborite. who 
writes: 

Thank yvu ht thr h^Hilslrt hy MiiUbcw 
WiiW^ whiL'h I have juhi fLnfs.hrd rejdjrig 

1 think it ilEtiitratei the cgnccntion 
that, howjfvrr fldvantcd Aftii?rican thdui^t 
and tfcanoinic life miy h« paLiticiilv, ypn 
jire a Cfntyry bcliEnd iht^ Eimci. ^nglJah 
ijhuuf leaders wrfe wriiinjf ihia of 
-tuff in the miclJJc csf the l^ih tentiiry. 

Tlie whole trend of the arUtles ii to 
(fbrify private enlerpriie and d«cry pub- 
Ik enlc^rpriii^. W^jll. 1 ha^** *&tiie vxpcfn- 
i-n ct of bylh. I t>pe Ekis letter in the 
Ru>'aJ Borough of Kensinfrton wiih I he 
jid uf cU'ctrii: liphl ^roducrd by a priviile 
coniiKiny charging S^jd per uni\. 

Across the to*id if Jrbmtinrf^miih, where 
ihc rjtctwjTtii hiive a muiucipaE 
jshni und pa^ 3;.jd fur [ijihiirit ind Id 
fur pomer. I am iu<h .a ftwl as to believe 
that -tj-id ii fhe:ipfr th^n 5f^d- 

V<7iJ tiill ^ ihercfufe mine \i a hopi^- 
h^i ca^e iLcifcirdiEig to the philOfiuphv g| 
^fjtthtw Wdll. 

• * 

DO READERS like mr styk of pre- 
Miting tlM' cdUotml test? Have the il- 
lustrations achieved lht;tr purpose of 
adding intcriiretation and (ittere^Jt to 
the 3rtLtrlei they eTnbellish? On the 
wbcibi we aie inclined to tL-. I th^it these 
questions both may be answered affinn- 
attvi'ty 

Peter Fole>'. executive ^r^tary df 
the NoTWalk. fCcmn.) Board at Trade 
takes a diffi^rent %icw, however. He 
says ; 



1 «rfvi3dcf ii >-«t] lihf to kave 

a irank trmitieftt qf XATia;^'^ Qtril?l£if 
f fum uni: lif v<jyf nrw AtNl bymhEf feadm^ 
AiHirnifiii i hji jtwi wodd. heri- is my tc» 
4rtj£ifi iftef ii] Triutjshi' FKprrieDcr 

I like many of ihe Dnkk't ami dnd them 
very infii^rmatki^, but ( im vctymu^h dl*- 
iradcd by the Urge Amount ni iLltiitrjitim 
13 nd omamrnr^tion toundi in iM puf^ i 
iikic the m-ittr-up {if Jirqf md the t ttiii'i 
Staiws BaHy, and am ^bSe to frajp quickly 
the importotite of variuui 4rfii:lep imjb- 
Ufhed in theie jinjblitativnjH tnd caii eiuJly 
»elct't th#fc thai ^speml to the varioy^ 
{jitereiti whkh we lerve, 

I iin weU awate ibit yo\j tre 4|ipeilfi^ 
to 1 vcrji diver^^ed Itpup af fiibioit3«ri|i 
but ^-Dil undoubtedly hnvr fAciJiiiri for 
fhetkinji the »iii||r»ii^n lonsiimed beiriii, 
and dviermitiiiii wheihcr my ajifirtd^Lble 
number at yo^ reidcri happfti ti^ ^lute 
thi» vi^w. 



A HIGHLY eslctrnoed a^ntnbutur to 
Nation's Bl;^^^;ti^s is Vice Preiident 
V. W. Shiblcy. nf ihc BmAm TrujI 
Company, New Yfjtk, Stt. Sk\bkf hm 
I he fcklhiwin^s to abuut a Dcccmbcrr 

I have rejid the very intereitlati; irticlr 
by Dwight T. F:iitiham m " Fat Itir*. Whifh 
Make a M^rn^r Sound " It U lucid and 
iChrripiEbrtksJVE iiid I uti fiilly in a^^onj 
with his viewi. 

In a rrumL addreu ai FJtitburnhH Pit„ 
\M (he ikatifiinAl l d^ vent ion uf the Robtirt 
Morrb A&sndiiies, 1 tiikied the 
follow* : 

' VV> ihifhk of buKin^ft evalutlon m a 
praj^rt&five muveinent alung n way de^ 
Sfmiinrd by the nccej-gitiejii oitd the 
ijinuinmbic ret[uirenifnti of btiiTian ex- 
iTitcnct. Wc knckw liat in cvrry evulytidn- 
ary pmccsi there comei a liifte wbefi 
div'friiljieil powlb fivi!i place to tnncen- 
miion ^ij inlrg^jiiun, whery (he [j*fii 
roaiei^Le and gruw tugcLher. 

^'Busini'ss in Ihii counEry in iti earlier 
dayi was ddcidrdly kdi'iidyialiEtic. Grad- 
Ljulljr' ibrmighout the po^t 50 ycjir* the 
Ami-riiiiJi pcupk tive b«tn k^raint to 
work tu^eih^r. formirLic K^Qup^, AU-cieilpi.. 
ji!p.^urialicjn& und turpi^ration^ fur that pur* 
1)0 Wit hill the laipt few yeit* in panit'U- 
Lar wc hai e obicr^-ed a manifett tcndeni:y 
raw:trd a briDa.der cooptTalion impelled by 
an apnafeat economic accc^^iiy io eet 
colts down and wagci and iiil Qlhci farms 
of reward* far kdusttry up «j as to create 
iin increasrd runsiim^r purcbadinif ca- 
[lacfcty tD flfworb Ibe ptodlKH ibc wilp 
uf the mltiH, the fyreits and the facEurks, 
which hiv^: Ivren miitn plied by the gejiiiii 
of !his rem:irka.ble commerL-ial tice 

''The prchkceri of power and h^fhl are 
ifitepiting^ intertockitif their separate 
iiorptsratFom in inrat chains of itiprr- 
p&wer a Eld Ught corponitioas which will 
fnablr tbcm lo operate aE thi^ miiimuni 
flf pffideiit^y and the intnimum uf eitpenLH- 
Banks are consotatkLlinf in a retnarlt- 
ab!e way thjonghuut the coLinsr>" Ifidiis 
trial corpflraiiana art contiGLiin^ !□ mtr^e 
Even ds&tribulion 13 inttfratinE and iti^n- 
C«nEraElnj^ m Eihalnf df variotLs kifidi 

"Strange to relate we hear rci loud ml- 
iry in oppositiEin ta thew pownf ful graur** 
ings of pf oducinif and m e rc bandit in R 
EorporatioBS-Tbe reason sippeari to be tJiat 
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fliir tmyf' tuiqij of ihh coyniry' is s^titfi^ 
iluL this mnccfiinsifin ^eallh an ft 
pdwer is tu ihc AdvAtUdge of iht pcupjc 
f^awmlfy. realiiiiuf that iHf p^te have 
Ehr power to irtirb theif gipntic ^-vggrei^a- 
tioAf of mtcgrtHuted power when nectijyiry, 
SeemJfkily it Is Uk-wi fgririntetl thj( ibt 
rcotioiTtic liw^ to ihe efii^tl thai Ihc mati* 
iTiiim of profit k dtrlved from ibt yrrAHr^i 
divt^rMMcaHon of licittlip h in itwlf a 
f cmemor inlinilely mari^ potent tlani ffjitu* 
Wry lan' 

' The mtss mind, ihit injicm^abtt iniur- 
ti%*e luitkifiiJ intEllifMft, iriaJixrs appur- 
MiEi^" thaE EhJf e^'olulionnry inlcgralJofc 
moifjmcnl h EeAdinf? to the crraljim of 
91 Etur htm of ^oPdl di!Tnocrai,-\- in ih^K 
cpuniry iindi*r whkh ibt Vrlo pfl*tr shdl 
bff iFt [he hundt of The p«t>[>1c/bijt Iftad^r- 
ibip And rurcuiivp maitd^eni^ni jhaJl rr^ 
main in the hiind* of th* fapahit And i\k 
wiie. For il k biei;oirtiiig rrE^ognit^d Rimer- 
that corpc^n&lions mmX Qi prat 
lixe To cominand iht ahiliiy in leiiElcrihip 
which ii 4 ptimnry rrqiiLsitc of TuoJem 

In rn>' □pinie^ti thr peoptr m'ho afr np- 
p>ifd fu found «mniimif mrrgEra smi- 

of bu<<iiifi^-& powrr inLQ f^w hand^ .in 
ifnoimnr f)f furrent tfrnd.^. Anyone can 
Dppoii^ AH fcoDomlc mui^mtat, but no 
ciAC can Jitpp it. 



IN OUR idanri tKr 
Pacific, Ifawnii, 350 subicrjbm read 
Nation's BL?stKe^. Pprhaps our hope^ 
of incfcaaiiii this niimber is w^W 
found^idi if many hold the npinicm of 
oru! the Honolulu ^bscE iIxti^, G. S, 
A'kKenfic^ prradent iind icnml ts)m- 
aprr of tht I^lrniotiilii Dflliymen'i Atsc- 
da:dan, lie writes: 

Altnotl, if noE from the \'frFy fi^rit pubh- 
KAXtm i>r NAttoir'i SitgL^c^s^ it hai hern 
ifiy privilqte tn be ft sulicribeT ind t 
havi^ lookpd famtd itm^ witb iniereit 
w iht arrUai of f?adl copy. 

1 don'E know of any other periodical 
iKfii hii^ wiihSn iit cover mi miiny hnr, 
prii^tifal And in^pirin^ Jirticlf.^ from mrti 
who hive hdd n^tipnal itid intettialional 
rtpcrirti^c in foffloietcc connected *ish 
tvirry tvf^ of indLtiEr>' 

The vtiy p^ntet^ af ^CdAd ird gwl 
wiibet for yw cofiliniicd nxccii. 
i 

IN THE mrm mail came frnn the 
Qtfer side erf thi? wmtd the kind mrdi 
of a Genram tubftmb^, Gebruder 
Strauw, of Fruikfurt on Mwi; 

We ifc lubsCTibCT^ fif NArKU*'* Bvti- 
HWM Ain<e muir ibun i. yemr ^nd hAve 
fpimd ihit Tcjuihif IbAi tiuipjiTif pTes 
■n a-pprrciabte ii^A Mimm. Amvtitm rc^ 
mmic llf<^ And rver^rlhiof connEctcil wiib 
It. 

W« briiinit thjtt kno>ii-trdi^ of ibAi klhd 
b o( ifrftt valuf, CfFiwcUlty fm the fofn- 
Mrrcid ri^^d^. md is helping lii aj3 
Mcclfrnl way to cnUri^r md deepen bEui- 
b™ ffldiiont wiih Amrrif:!. tram ttdi 
point i»r vin» wiih tb4e Ett nmnlw; 
of Tradm ol ytnir mAfajine. aIm m the 
ewintriei fllnroad. will ificfcuo tx^ore ud 
^ore. 



SEAMLESS STEEL 

For Lotver Shipping Costs 

Hitckney Seamless Steel BArrcis 
ir€ standard ahipping conuirters 
for huodreds of le^din:^ manu- 

The £fnooih, Bili^ed lides and 
rounded, bottom Chiracs hiivc no 
seams or rivets to rust and sprtr^td. 
They tike the ordinary hard 
knocks received in shipment with- 
out denting. And. even under the 
most j^bustve treatment, tht^y re- 
main abiolut«ly leakproof — b<jth 
io and Out, 

Thci^e are the things that make for 
lower shipping coat^ — nearer 
packages— and greater safety. 

Ni> ivf^tfiirr Hackney St^wl Cf^nt^iiHers 
ai Hercuics Pmt'dert Eastmau Kot/ak^ 

EUttFic^ Mjssn^^ri Pacific J?- R,^ anii 
many mi^rt^ 




In ftdditidn being the iMtf^t^t 
mAaufacmrer o^f seamlesi si eel 
barrelii cyliodcrs And ipectjl 
ihipcs— Haekfiey huilds a cam- 
pi ere h ne o( ic cel dniiTui with hill 
rtJUOVAhlc heads nr paienied 
rijird Dprnings — a compictc line 
of TWO- piece barrels wjd drums— 
mnd "Light Shippcrf." 

Write for fHc "Hacknef Steel 
Container * Cdialog. 

PmESSED STEEL TANK COMPANY 

i If I V—itriiitt €mtmtm . N.V.CItr 
STT7 <icwi«t4 . . MlNrtiA4«, Vih 





MILWAUKEE 



NATION'S BUSINESS lor FcbniAry, 1930 



Index of Advertisers 

February, 1930 



Xrm^ Card H^im rrimjyut\t . T 

Ailr9r4-ihri|gPAfp|l Ci^Hiihihj tl 

AurliMilClafaJ Jci'^iiiT*-n.rs^X%i11iIiJjif " 

AEc-Tiindi!? Hj mil! I'M liihrlNif* , #1 

^LLiJiiEniitii r'i>ri| . ^ ' j:>irFni . |bt 

■VTi^4MILii* • . prii |9I 

Ajiirilr.in .S I I I.I . Tl» , . lio 

■^nirPli Ali Mi|i 1 ..liij ji.s _ - !tS4 

Aim- r I: ill |;<i(;|iirr'flJig: ' rumjittiil ffD 

Ararrli ini I'liujiilrni Ur^ML^ Tlif SBI" 

.tjunrh'^hi ■l.iiFrAJir*'^ |i Fiin.nil1ij f 'tirp 1^ 
Am^vicatL MuJll4ffi|<L Nil li'i ( oiiiLpiiiir 

llBfJr CliiriKrr^tiEiS |94 

^Ri+'rlrnn T^=k'ph4^hr A- Tr]<^|tf*jT^ ta lSl> 

A-iiiTlrpn "Wrlnnif Pii|?nr L'impany, Inr. 1(3 
,> I u tiflien A-n!N^it^^l^^ ahtirrw. 

A r: :i < I rnnjc i\>rk ft lll-bliUtJQH C'LmiMiljr lU 

^ikhlIq f%ac]|fci.iijfj ni*.. Jft 



1lafee{3lfi r4hrpiirilli>ia flff 
ftlLlEJlhritr Tj-liiJ {:i^HHHlH> Bill 



rillfDrq-EpiiiN iwr 

tuiftdlJifi NillNiNtj nmlfTin, ........ _^ 

I'ir^Hditft l^itirr A IJjrhl r4Kin|t«|||^ ... 
t r^rral Allra. Jrlurual llmlttrlllTV lV, "^^Ifl 
I |ii L'r-il!<-f Mri|iiir l'iiJiifi|iik>' 
Tlifl 



4 In I ' 


1-1 r 




:li'n. 



TIlB 

( iFftiriti'J^'^i-l JiiLp Htiism! Tnnt rnrfi- 



13* 

1:21 

m 



IklpS Wal*'li-elihMi( tVtpl-^rHkn Tfl 

IMnill Alnrrurt C4iflKir*tJEiM „,._ . £ll 

li-nin^iE Rr^^l I'rniliiriti 4'^iiiif^.tiJ- — _ IM 

lltaBWPlir) rliain A KU Ca, Tl\f^ 

iMi'Ifp A, W.r rViii|,pift?>jr 3 

h.^iirr llT<(ihfri iNfTRnralUm - ^ rJnil tiiT, 
1^1 ll ur 14|f<atinill l|i LI tin am! AmOTinh 

hi.rii^iiElc i:»w(TtJ? r«i5i#«ft>, Tt* - 11T 

],iuli« Piiwpr CVnijjjflAf.,.^.., ins 



£||l«]|.t Ad^^lrrnilhE ^larhLbi? . 

EtifTiTH flt-itS'^nprT Mini. . 

BsHJltitUf Tnmt TNinpiirEy «r 3ft» Tiitfc ^ 

Kfl" RnilriiBEl Ryitvm , St 

PrhnE rit KPBdt _ l^t 

it-*li i '^ . Jiiijf^i-Eiirjiiji Cin. . _ ISS 

|>|.Ml.r....U Vvn Til. Sikft 

K^lijl (iri."iiJIIFn ffiFHOrJItlDll ..._,..„„... Ji" 



^hlttsllEllll. llranw ll I 

l'iiri:ii Hiiirjr CflrjH>riid«in 
V\'\i Al Tj.rr«jiE arfn. f'<i. 

Tt r^:i n.ifl. JI. K., CnlBTli&r- 

p |i ■ ! E >inMi.f Ion 

3 ■ M .- r f^miiatf r 

Jiill..Ei S.vUrilnrti f'nmpBliy 



fSFtipfAl Hot rnFiEi 
(if Fi'nriiJ -Mil* K ( 



Ul 
1 

1*1 



w 

II.. ism 

t^(lllliKtft^ "tlfi! A MultbuT Co.* taa.^ Tttn "I 

OHnntli rritiiFiaiiV, lEir LSH 

fEyglTUstr Trust fSltlM.i|tllj/ uf SwW If'rfll Sli 

ItimjHi'fTultl I*iT>ffr r^unpihjf . HI* 

Piiirri|Nfl|h-irrr rfsrrinfBlliin 

ij|Pir|p k liaufEi Mrilhrt I'ljniliaiiJ, Tllk 11«-1M 

lijflTpjicfj hi^tiliHtf Vtmimm- 11^^ 

MiAvl ClrtHiftfl lilt 

Ifniiicl] Jtbtdif CariHpnifjdi 

Jdvial t*tJ*-rr T.-iiin Cfl SflH 

ffiillihlElAl P'- • ■■ •( f'|iflHrtJ<E]<i|ll W 

lii.«*rnHHiii. i I H M'lirnlnM rnrp. ^ 

Iiir*»rniirhiTiiM ' 1 1 1 |ii.nflc?Kf l^hnnlB Hi 

Eiil£>riii|1l'nnjit TUrvi-'rb-r r'n. ciF Ariuiir- 1-^ 

|liUTnjir^>iiLfil niRTi iH^tllE ^Itrltid C<a, W 

tlLt'#Miqt]riiini r«hPt f'iiE»|iAnX 1^! 

irrfii^t Truit |"iPnijMiaj» I 



luku UrnHH-k- liui^y Sbsl I^. 

Jnll nn J.r|f J 1 1 n ruFrnr*Tlr?D 
JoiISHk a. 0., >lAimrf«<rEurUif C^. 



tit 

lit 



1-T 



ILitEtiiSnti VblfM'^fijr .... Ill^jj 
Um All4Ui|n PEKu^nhilli €ii, m 



MArfkraa]^ Hint., UlQ, 

!h1[Lt:rlalir1 Mrlil HijIIjLIii: r-iirii|-j|iiij 

iAtif UvQ.i Genree H. . ^ 

l|i-rir|L. WSIilLhtl k Th 

iii'ini fpnirti yurhinifii r<imin-nT 

31iEii-rn^ll^A1l Lifr Ifwr-uwv CiiMivjtl- 
Jkliiiialrfh Ttinn^t Millii^ , 

SUsffcii +'rijlta Oi. . 



^VEl AmtI- iif Flat llalini J?tw7l Mfn; 
NitLhi^iu-] (Idsia Mi>!:h1.[-r' rintaJiiJiJ , Tli* 
.^jilluEinl L'llw C'liHir'illFr TJi* 

SitliiEIHL Vij1>''IIII 1X4^1 flllFt Ci^lflpUitl' , 

New J^lTf-r ELbr Uutop^ltl, Tbf ■ -.-^ 

NffWiHrta St*rL <'ttr!i|Mii!j-. Tlae,. . 

N«iT yfifk TriPPl franmnHf, HW-l..-^.*.-, ^ 

Ni'W Vt»|-lr^r IIipLfL. Tim . _ 

S^klllffHB tslrjwii^r fwBfiiQr. ■ : . 

iiillCjiT* Lli]4jMivi Pnwrr C^Wp-^ — . 

Nortnfct ripJn|iJi.liJf ■ ~ 



fii^tt rnxluela. lifc -n- i r 

niflfllanput SjilnrHl fJrtii CoflWliLLiitl 
Qila ft Co. 



Its 

I II L 

nk 

117 

ITl 
1ST 
AN 
9I« 
U 
lU 
£IT 
ill 
til 
111 
ttl 

III 

SI 3. 
2tl 



1**p4*I» MurJnlarrr C^«*|i**jp.._^, llQ 

Frier AtmifAmUsm „,,,:., , 181 

l^i^pllf iVuipiipiy, TUf - Iff 

pjinHHTUnfilq BaSlnrfld 113 

I'ljIlnili'lphlB n^iHtn^^rin IViiiji-Rim A inn. Lifii 

r]iiJ^it>-ll>li-Ji ^ tlrJiil I r44 k A- tmti Tb, 7s 

iMflntiipT*E'hfr* A"ifcirlnri/^ri Amrrlrfc ItJi 
I^riinimElr Prjilp 'C'nriNiriitjnii^ LEit 

fHMt4K» Vvlwr roiU|UII]r, Thp ]d3 

ItrA^llnff Irfln r#impifl1f 

IlL^hilhrt^ti ftAEii] HuHllieftI (aCTtCfl.-. .. ItiT 

H^.ii ;%|Vi«iir far r'niiiriBiiy _ _„.. I(t^ 
llflVi.'Pi' fv.|.ni.^r Piiii! Brjuii. lBt,_^,.,. 

:R!lrliatilp--Wlli:'ul MTf. f:d.._^ ^ 1 

RiibMnii H NfiTi. lar. .. . ^ ^_ IM 

ftrrnrllv llfk! NridJiflCkl BAnk Li^i 

ABfle-3«i -- - s^^^ 

i^jT^rlan AltrrJirE r*ihri|?iq^ .... ]±1 

HtJilflfin-M lA'Mf Tn lJtf> 

li^r^f ^ W«lHR4iir Kneln^trrlDii t?Qr|L..- m 

Ktnrtp**hr. H P., rNiHTiAii^ _ . ifrl 

TMrlipp rratfi^KT-ptSflii — ^ Jsfl 

Till'* KImjTi'1 fViRrtipflfly. HI 
TliulttMi Ii*i1li?r tt^iiiEijp: f 'ninr'aiir- Til* iThf n*, 

T.'i^rl r^^mi^npiv. Ttir Jll"^ 

TriJirnn Ftlf-rl rnbiputiT ft5 

Triji^-istt t'i>., fftf^w'il fttwj IMt. hi 



;in 

4 



ral# ^ Tikwnt Mff. <ln , Tlifl 



05 



JTtH is If tfi* tweniylir&l of a 
wh% of «ditoritl9 writtfn by 
leading ddvertiipn^ pti«n on thr 



What Rad 10 IS to 
Byrd, Ad vcrtismg 
to Business 



IS 



MOUNTING InlD the polar 
sky — uiT atrcn^ unkni^wn 
I^fid^ — Command^'f Byrd 
' pressed an to hh giQ^I in 
confidence ^nd comparalivi! ^afetj^ — 
tM£au^ hi! kept ^amtmitly in i(iuck i^y 
rtjdio with bis base camp, tl^e mifcti 
of his life and energy. 

Today'is hu&ln^s ^ecutivie is hardljr 
less an ^venturer. Each year's busitu^ 
h a trip into the unkno^Ti. Tamorrow's 
rnarket can Ae^'^t bi! mapped- 011 Up- 
heaval in trade onstoms or slylts nwy 
drivp the 5ihip from its course. V^sft 
fK'w const ^lidati{3ns — miw foTiiis ol com- 
petition rise up to threaten pr^^ess, 

Yet IhroiJi^h it, M the pilot of a bii^i- 
nt'SS keeps in tpuch hy adrfritsittz Urith 
thi- pmple who buy AiJ ptadu^t. 

MatiLifacturinK meLhods tn^y radi- 
cally cIiansL^— I;i5t j't^r's desijjns muy 
be ihrowfi into the T^v^if^tebnsket — 
ber& may go and chain ^Lort?^ cocne — 
taut the fitanufacturer who makei rl 
mrtdcrn picMjuct and telb its titory to 
the rij^hL p^i^oplt! will ^way^ find his 
market. 

Back in the "do^ tpam and ^l€i\p.^" 
days of American business, adviirtisinp^ 
might not have been a iKcessity. . 

Things iivoved more f^lnwly then. The 
^ak^ nies^^e ciruM be taken by s^ilcs- 
and by word of nrifiuth and still 
reach the prospect in plenty of tifne. 
Today the product might be obsok^u^— 
replaced by a new and diffmmt oni:^ - 
before the nws cotild be carried down 
til rough jobber K reiailtTH and ierEti:>tL" 
diitnnels of trade by jsersonal contact. 

McKjr^m bu5inc^ ts an adwnlLire in 
speedy 3jt4 ndvertiiing h the acceptt^d 
means of constmt eommunicxition with 
ytMr base market. 

Rav H, Gi?iswolo. Pfffsidrnt 
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MiduTt^ic — 'the wtry Wednesday' 
— - tabliiid &i*e — phor<>graviirc 
prcKr-v^ ' — liA-o-<al4)r aiiipplcnicfic 
td The OikAgQ Daily New* ^ 
Has jtiiii cricli^d firtt iuccr^sirLit 



Camt&nity im proved tdL 
iorliti program — and 

An excrfttnf ttcitrti tif re* 
mk* /fir if l*j-gr nmnhet of 

mjf in ii$ f o/iiifrff J 
41 Items in iu raiion dVtrc* 



IS FREQUENTLY 
KNOWN BY THE 
COMPANY IT 
KEEPS 



... a product iis 
judged by the biick- 
groii lid ajjai nst 
which it is pre^ 
SCnCCid. 

In Midweek — the 
show \k'indow" of 

Chicago's beBt — YO\XT advertising appears in a disUnc* 
cive frame of editorial good taste . * , in the company 
of excdlont merchandise and reptitable merchandisers. 

The combination of low^ rate — small page sixe — wide 
distribution — Ions Hfe and family readership make 
tliLs Rood tstste the he Iter part of economy too. 

There^^ mor« to the Mid\ve<?k story. When may a 
Daily News representative call? 

MIDWEEK 
FEATURES 




THE l llirAOO DAILY NEWS 



^¥W YORK 
HQ i£. *iAi St. 



DBTHOTT 
31-241 M'MmiM Billt. 



SA1>I FHAMCISCO 
50} Cimk*r 3-1 Nm- P4nli Illiljt, 



ATLANTA 



fVkrm wvstmff U "T *ii E. fJ'^ItT Pfi>*-i fffASt mrnfAfftt S'mSi4?n*i f^AiiM^^i 
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They Cover their Territory t^vice as often 
by telephoning from ^^wns 




A MANurACTUiiNQ company, mmrkctiiig it% 
proJtici nAEJon^jTp was faced with seriatis coin- 
pctitioti. Its ss^lcsmcfi codd vt^ic cu&tomcn only 
sLt intcrvjils of several inonttis. They could give 
Ikdc lime m developing new prospects. Re- 
gion^ milk mi m her com pet i tore wcfc making 
deep inm.uU into its business. 

A Kty Tow a PLsn of ctlcphoning was pre- 
^cricc:d to this company and adoprcd. Ics use 
coahlrs rhc salesmen lO coi-er their rtrri^ory at 
k^t mi cc as often , a r proport ionat cly 1 o wet cos t „ 

The Key Town Pl.in is used by many bnsi- 
I3ess firms to meet nn>ilcfii coiidiiion^. Under 
this method, the rcprcsctitacive goe^ to the key 
dtics in person. From thcs^ he conduci:s 
his btoincss in the sujrrptinding area by 
tckphonci buying pind sclliwg goods. 




btuldipg^ood-wiUB answering questions p ad f list- 
ing complain cs^ quoting prices Of spcci^utions. 

In this way he csn cover territory far more 
i|ms:!uly. Many business men alternate persooitt 
visits with telephone calis^ vistting certain dtiei 
on one trip and telephoning nearby ones, and 
reversing the pfocedorc the next, 

Til ere h now in effect a fun her reduction in 
various long diiitxnoc r^tcs* saving cekphan^! 
uters of the United Siares tnor^ than 
a year. This is the fourth reduction within little 
more than three years. It is part of the fun^ia- 
tnental policy of the Bell System ^ which is to 
prOYidc the best possible lelephonc service ar 
the kasc cost to the public, Out of town 
talis arc Quick , * * E^^sj^ . * . Msf* 



I am 

ARC WELDING 




I 



I will sit in every 
conference 
where men talk 
of steel" 





Wherever tKe loinmg oF metoU is discussed^, ore 
Welding will be the vitol topic. Tried and proved 
in every importon^t mcJuatry, it con not be ignafed. 

To those who ore now using riveted constTuction^ 
QT£ vs^eldi ng offers mony odvontoges. It moNes o stronger^ 
^tiff^r structure — ^ requires less materiol ond less prepa- 
ratron Fot !□ brie at! on. 

As the successor oF most castings, steel construction^ ore 
welded, is stronger^ more rigid ond weighs less. No potter ns 
tinA pattern d rowings ore required — molding ond costing ore 
elimmoted— mochinifig is t educed to o minimum. THus the cost oF 
ore welded steel const ryction !^ often less. 

Tradition a I method $ of metal fobrkatfon cannot survive* The a J von* 
toges of arc welding ore too greot. The mqnufacturer who is the first 
to odopt ore welding in his industry will profit most. Leorn now of this 
mofiern process. Write to the sponsors oF ore welding. 



ARC WELDlNe 

LINCOLN fl^FCTBPC COMPANY 

, , * , my sponsors ore c^»fil■,.J. oi,h. 



GENERAL ELECTRIC COMPANY 




yNA VFLDIU^ BOMDlN^ COMf AHY 
ClkTa1aiii4i Ohi* 

vrUOH WELOER & METAL£ COMPANY 
NOITTHVESTE^M W f COMPANY 



T 




America is sweeping aside obso- 
lete merhcids and rnachints. 

Macliinc buyers and builders have 
found a mt>dcrn synilitjl cif pru- 
tectiun for pfijduction^ tret-d om 
frcmt fricrinn, extended nKtchine 
life, premier ve J alignment^ rtduced 
mittntenance cmt^ . „ they have 
fcjund it in "Tim ten Bearijig 
Equipptrd/' 

To all induvStry 5 1 means that all 
loads^ Tivlieth trail radial^ all thmst 

THE TIMKBK ROLLER BEARING CO., CANTON, OlItQ 



or n combination nf l>dth, are 
capably cramcd by Timken,— //jf 

Years of prcK^f have bitiught rccc^g- 
nit ion to this exclusive coitibitia- 
tifini'Ilmken tapcreLi consmiction, 
Timken PfmTfrEI^JUGXED 
ROIJJ ami Timken-made Steel, 
So * Tim ken Bearing Equipped'* 
sweeps^ on as the universal s/amp 
ofapprom/'m a national prngram 
of fnfxkrnij?ation. 



